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Officials said they occurred severalmonths agoin what bas bccdiycar

of crackdowns on Moslem fundamentalists throughout flic country.'
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• Egypt’s prosecutor general, Mo-
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14Convicted ? Vp

InGreriaifo*
ST. GEORGE’S, Grenada

(AP) —Ajury conVicted .14 of

18 defendants Thursday of
•murdering Prime Minister

nation daring a rmbtfcry coop
trifgeredtteU^Sj' urtasioa -of

Grenada in 1 983. -v •

.. .

-Three ridtendaotvWcrefound
gniTty'nf mOTwJiwgtrtn* Aid QOC
.was acquitted. A-mtSder cosk.
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~

liy )iai)jjin^ »~ '/ -"i-
’

. .A3118 drfeodants waa- ae-

:

cased ofnmrdmogMr-Ksliop^

three cabmetmeinbersaiid aob
en- Others nl Eort RnpeH, ti(C

stone garrison and’ parade
groondsutlietdgeofdialja&tof'

whereMe Bishop had heencar-"

tied' after being 'freed from

house arrest by. several thatt-'^

sand «ipp6rt^'.;>^'-^'- y
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Dutot'Dabeugwa^ an
aide to Jodna Nfcoaio,

Zambabwe'soppOsitlon
leader, was released af-

ter nearly ftrar years in

detention. :-P^ge
;
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Sweden was pressured to re-

move' die investigator of the

nmrda cS CMctf Palme. Page 2.

For U.S. diplomats in Mos-
cow, the -novelty qf wielding

mops and washing cars has

worn off. > <•- RagfrZ

avridS*&e tough issues in die

agenda for lheb- Lccddn meet-

togs Friday. 1
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UnosasidB ofstndarisin Par-

is protested proposed chaises

ip die education system--p*ge2.
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The otfar Algarye. . ftge S,

business/fwAnce
Ecobowsc growdi sldweif in

West Germany in the third

quarter. ; - Page 13.-

U-S. tactoty orders fefl 3.6

pereent m October, die laggett

drop in over rix yeac£ ftgetl

men-’had been charged andrwodd
'jooaiietzied: .

'^7 1\"V"
/TwaiTy-eigJil othere, detained

for -an tnufisdosed period of time
* daring five investigation, were ^e-

leasedforlackof eridence, he said.

• Thoindictmem acxwsed^esos-.
pects-' of stealing weapons, explo-

sives, amrmmyfifin anil

tion papas arid stands from the

mffitary “with the tfitenttum oLun-
dermtning th>»jwiMjy wwnjty”

.tors, it^di.^Vasto^^^^d
to averthrow ihe raln^ system.”

•• 3ihad graJondamenTafia>fdgl^p

=ffonp that inriltotted thc^iiiry to

omffiri&tsasBnatkmofSad^

Some ofdy^legodplptognabo
>>we^chargrf

Police offiaals^Baid" riie -group

j
phqmed tp^t4neo<part4 its tm-

dogroond ^actiyifies 'by roKang
stores oy^wd^C6c^c>C3instiaxs

Tom Bwd/Tl« Aca

Tim Oevy/lbtfofrUn

THE INQUIRY PROCEEDS — Vice Admiral John
M. Poindexter, above left, after appearing before a
meeting of the Senate Intelligence Committee on
Wednesday, and lieutenant Colonel OBver L. North,

left, arriving at his attorney's office on Thursday.

House, Senate

to Call Special

Panels on Iran

Arms:A Private Network in the Shadows

-Themdkrioent sajdjari onspeti-

. Tmtrd tn

Frvr.Jihad rnwrilvTswerg acccnt-

ed for canyoxigootlSadat’sassasa-

sarion and 17 others were impris-
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By Hainc Stiolirio

Wn» York Tonrj Service

. WASHINGTON —
in the shadows of the kderaalic

arms market is an army of globe-

trotting private entrepreneurs with

contacts in high places and access

-to warehouses of weapons.

They include legitimate arms
dealers with their own stocks, bro-

kers who never take possession of

weapons, smugglers trading drags

forums, and small-time swindlers.

Some, of the arms merchants

function not only as businessmen,

but also' as free-lance diplomats

whose actions are likely to affect

foreign policy, as was evident in the

secret American arms sales to Iran

and thedhtetripn of profits to Ntc-

aragnan rebels.

The Iren affair, for example, has

shaken long-held policies in the

Mjddk East-

Through the affair’s revelations.

Iran has been publicly discovered

doing business with Israel, an arch-

enemy, and indirectly financing in-

surgents against the government of

Nicaragua, which Iran supports.

The United States, meanwhile, has

been supplying arms to a country

that h has accused of fomenting

terrorism.

- Anns dealers seem not only tobe
advising governments, but to be
assuming a new role, helping to

shape policy.

They have been helping U.S. in-

telligence and their dum-
my, corporations to supply rebels in

Nicaragua, Angola Afghani-

stan, recording to foreign policy

experts.

Congressional investigators have

traced profits from the sale of arms

to Iran to a Swiss bank account

managed by theCIA to hmd rebels

in Nicaragua and in Afghanistan.

The money was used to buy Soviet

and otherarms, often through deal-

ers in Israel mid Western Europe,

the investigators said.

The Iren affair is said to have

been the brainstorm of Adnan
Khashoggk a Saudi Arabian bil-

lionaire.

. Mr. Khashoggi worked with two

Israeli dealers, A1 Scbwunmer and
Yaacov Nimrodi, on the aims sale

to Iran that preceded the release in

September 1985 of one of the hos-

tages in Lebanon, the Reverend

Benjamin Weir. No other dealers

were apparently involved in the

Iran sales.

In a statement Wednesday. Mr.
Khashoggi sought to quell reports

that his deals with the Saudi

government. He said he had never

acted on behalf of the Saudi gov-

ernment, “directly or indirectly, in

any matter relating to the sale or

other transfer of arms to Iran, or

between the government of Saudi

Arabia and opposition forces in

Nicaragua."

American officials say that the

sales to Inn were part erf a larger

pattern by governments using mid-

dlemen for covert deals.

“Every government needs
them.” said a former official of the

See GUNS, Page 6

Reagan Urged

To Share Data
UnileJ Prai Inlcrnaxi&uil

WASHINGTON— The leaders

of the House and Senate said

Thursday they would form a select

committee in each chamber of

Congress with special powers to

investigate the Reagan administra-
tion’s secret sale of arms to Iran

and the diversion of funds to Nica-

raguan rebels.

Meanwhile, the bead of the Sen-

ate intelligence committee, which is

also investigating the Iran arms op-
eration. appealed to President

Ronald Reagan for information.

Mr. Reagan, in separatecomments,
backed the right of his cabinet

members to decline to testify.

In the Senate, the Democratic
leader, Robert CL Byrd of West
Virginia, said he and the Senate

Republican leader. Bob Dole, had
derided the body’s select commit-
tee would be made up of six Demo-
crats and five Republicans.

The House Democratic leader.

Jim Wright or Texas, who will be-

come House speaker when Con-
gress convenes, appeared with the

House Republican leader. Robert

Michelof Illinois, to announoe that

a 15-member panel would be
named in January to “develop a

consolidated record."

Mr. Wright said the panel would
include nine Democrats and six

Republicans, including the Demo-
cratic committee chairmen and the

top Republicans on five key com-
mittees — Intelligence, Judiciary.

Government Operations, Foreign

Affaire and Armed Services.

The Senate select committee,

which is to begin operations early

next year, would be simitar to the

one headed by Senator Sam J. Er-

vin Jr- the late North Carolina

Speakes to Join

Merrill Lynch
Larry Speakes, above, will

join the New York investment

firm of Merrill Lynch & Co. on
Feb, 1 as a senior vice president

after five and a half years as the

White House spokesman. He
will remain in his post until his

successor is ready to take over,

he said rat Thursday in Wash-
ington.

Mr. Speakes has been Presi-

dent Ronald Reagan’s spokes-

man since the press secretary,

James S. Brady, was critically

wounded in the assassination

attempt against Mr. Reagan on
March 30. 1981.

gJP^pSank Students

T' JWMfcgcm Poff Sttekx ' «

JERUSALEM Palestin-

ian students were abot and kiDed

and at least 11 cithers were wovdA-
ed Jbnreda£ afterTaaeK isoMfers.

fired - on dmxmstrators near Bir

Zeit University on the ‘ occupied

WesiBante
“

rials- rif *e nr^yeistyj^iiualed in

the tani of RamaHafr right miles

(13 kfiorbetecs} north of Jerusalem,

gave widely- different- accounts of

the modem. '

• A nffltary spokesman said the

.clash l&rbMn set offby radicals

Faculty members' contended that

the soldiers had pc0vcA4d.it red

driitsT^ drefieij'mw'tlrin 20
~pqrtdarbad been ~woriodfel
^TferiaEi^seii^tltecampos

Vred a, ricarljyTio^lar.where the

wotm^vw^ rriifeni^arid h was

: riotpo^Ne'to independently con-
- firm either arixMinicilheshooting.

AJ& tribe* students And teachers

on toriiigm: to.the^asgjos were

^3SEM& jmxEtary
•yhirh hadeSeim in bp*

eratioa days: Dozens sat

-dQ5V8 ra^rtoi^p^-the

dwdepoiat, which students con-

tended was erected to harass them.

. Participant said the demonstra-

tion had been peacafnl until a vehi-
cle carrying sokhere arrived red.

detained a Palestinian lecturer at

the front of the crowd. The troops
’

then dispersed the crowd with tear

8
A few horns later, witnesses said,

200 to 400 ttudents emerged from

the campus and began erecting a
stone barricade on another access

road. Thearmy spokesman said the

troopvbeavily outnumbered,. at

'first used teargas,then robber bul-

lets and then fired into die air in an

attempt to disperse the crowd,

which had attacked them with

stones and pieces of pipe.

Only then, the spokesman said,

did the troops open fire, “in order

to get out of there alive.”

But students whoparticipated in

the .protests and witnessed the

shootings said the slone-throwing

begaa'ooiy after soldiers fired tear

gas at the demonstrators. They
contended that the soldiers who
then, opened fije -wilh thrir rifles

had notbeen in dangex.

The spokesman:said soldiers are

under nzstracrions to shoot at the

legs ofrioters if thrir fives are en-

dangered. Of the fivepersons listed

as'sfapt, three were riwtjh the cfest

or stomach, and two in the legs,

according to mfanuarion released

by Ramabah Hospital, where they

had .bem taken. Two of 'the five,

berth male students ham the Gaza
Strip;riied. A thin} was repeated in

critical condition.

Pe»«r SoMtMiO/nie Anoocaad Pr»u

STEERING A WHALE TO SAFETY— Scientists

and rescue workers try to steer a pilot whale out to sea
in Eastfaam, Massachusetts.Along the Cape Cod shore,

about 50 of the pilot whales, which are 13 to 20 feet

long, have tried to beach themselves. Scientists do not

know why the whales come ashore, which can be fatal.

Mozambique Builders Fight Rebels and the Clock

A V

-By Susan Ghira
• New Yark Times Servlee ,,

.

. TOKYO^rJ&^Vrii^pa^;.
limagrredmpmic^onpropcs-
als for tbe most swaying overhaul •

of its tax system riiu* .ihe. entt .of

World War IL V
”

The charges, influenced partly

by the extensive tax revision adopt-

ed in the United States tins you,

are intended -to 'make Japan’s tax

system fairer, to stkoulfllc theoam-
omyaad to hrip' ease its huge bod-'

getd«ficiL •
•

• TlK^dianges also omrto an-

swer appeals,by
.
the Uufad Skates

and Other mqor -traifing piu lucre

thatJapanaettocococragp draras-

• L^toowah/nfl ^re approved

Wedneydfly was severalyears in

making-red has been an objective

of FrirngMarister Ya^uiriroNaka-

SOOCwWralririgoutthe detaasoffiw

program, wfajchisasoisitivcpoDri-
•

cal issue, has occasH>ned long and

The proposed changes, which
still mii^bcinrospdraiedriitD leg-

iSlaBan aadfitaared by JapanVleg-
idaturt; dKTXetwobM be rifec-

riye dii^ing ; the 'fiscal year
begmmng.Apr5 L- ! - "

By Allisccr Sparks
Washington Poet Service

BEERA, Mozambique—In con-

trast with the general state of this

stagnant city, bulldozers and
cranesthundered away on overtime

at the harbor Sunday.

They arepan of a crash program
- -r-. •• .. • — . tordirinlitatetheninsdownportof

The latestround of unrest Beira and the 180-mile f290-k3o-
““ *"'**•*"»<** - "**• -•••*• • • * meter) read. Tail and oil-pipelme

corridor that connects itto Zimba-
bwe.

libaalDanoeqwic
fik«3y thatrife

individaalred

pose auewl^'pcrcea^
end the totfsee

|a»-

Saturday wben the authorities pre-
- vented democstrarions protesting

the 39feamuve»Swyof fix United

Nations Geo^ rAssfanhly vote.

r 6,

' Itis a plan desgoed to free the

tandloricednations of soxthero Af-

rica from dependency on Souih Af-
rica’s transportation system.

Thecomatose condition of Bora,
however, suggests that several

question remain on (be project’s

viability. The rity is surrounded

artd virtually paralyzed by guerril-

las of the Mozambique National

Resistance Movement, who are

said to be supported by South Afri-

ca.

The guerrillas harxs traffic in

the corridor constantly, derailing

trains, ambushing vehicles and

Mowing op ibe pipeline.

Bora is a city with no electricity.

water or telephones, and no food or

goods in the shops.

The ooc working hotel, the Dom
Carlos, offers only a bed and a
bucket of water carried up to your

room in the dark. There are no
uxis, few buses and ibe handful of

rattletrap automobiles is rationed

to two gallons (about nice liters) of

gasoline each per week.

Betns has been without electric-

ity for 165 days this year. The
blackout has been constant since

Aug. 25. when the rebels blew op 64
pylons leading from the Revue hy-

droelectric station 500 miles to the

west. Repair teams have been am-
bushed and prevented from re-con-

necting the supply.

Still, (here is an urgency about

the rebuilding task. If South Africa

do$es its borders to its black neigh-

bors in retaliation for sanctions im-

posed bv the West, the Beira corri-

dor will become a crucial
alternative lifeline for the land-

locked nations of Zimbabwe. Zam-
bia and Botswana.

In colonial days. Beira bandied

nearly all of Rhodesia’s trade. Bui
23 years of guerrilla war, the depar-

See PORT, Page 2

Democrat, that investigated the

Watergate scandal in 1973.

Mr. Byrd, who will become Sen-

ate majority leader in January, said

be intended to announce member-
ship of the committee about Dec.

1 5. That is the date die Senate intel-

ligence committee expects to con-

clude its first round of hearings

into the Iran arms operation and
fund diversion. .

The chairman of the intelligence

committee, frustrated by uncoop-
erative witnesses, said that Mr.
Reagan himself was thebest poten-

tial source of information.

“I am just concerned about the

fact that the country needs to put

this behind it as soon as possible.”

said Senator Dave Durenberger,

Republican of Minnesota.

“The president,’* he said, “is in

the best position to do that at this

point in time. Both on the Iran side

and particularly on the side of the

Central American connection, the

president can find the answers to

those questions far more readily

than we can.”

Mr. Durenbeiger’s comments re-

flected frustration by the commit-
tee over refusal to testify by the two

key figures in the case. Vice Admi-
ral John M. Poindexter. Mr. Re-

gan's former national security ad-

viser, and his aide. Lieutenant

Colonel Oliver L. North.

Each invoked their constitution-

al right against possible self-in-

crimination in testimony before the

committee despite pledges by Mr.
Reagan that they would cooperate.

According to White House offi-

cials. Colonel North directed the

operation and Admiral Poindexter

knew details about S10 million to

530 million in proceeds from the

Iranians arm sales that were sent 10

the Nicaraguan rebels.

Mr. Dunmberger said hts panel

was expanding its investigation by-

seeking more documents, and he
said it would call more witnesses.

Reagpn on Testifying

Mr. Reagan said Thursday that

he would back his cabineL officers

if they were called before the Sen-

ate intelligence committee and de-

clined to testify, The Associated

Press reported.

Mr. Reagan also said that he had

not “given any thought" to claim-

ing executive privilege 10 prevent

cabinet officers from testifying on

the Iran arms deal.

The president defended the fact

lhai Admiral Poindexter and Colo-

nel North had refused to testify

See INQUIRY. Page 6
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sofi crautfftttefc

.

cflMttendatidBsta bte .

tficrirtedgpddid .the tax/ip*

passed^, this :
year « the 'United

States had-inffcesasd JapanVde-

bateott tax mvfefoa.

.

Yicwiugfiesj^snt RonakT Rea-

lm’s swo^m'wrnnir^lowcr'Tax
rates for nafrriduaJs and,corpora-

tions, Xr. J^Sasraje mged'ifflgff

taxomfotTapan. Under the terms

of proposals, Japan's rop ma-/

tional 'tax cate for jTodmduals

would be lowered to 50 percent

from 70 percent'

But (here are ,
some important

.
See JAPAN,

tyf [John R Qw&naanjr.
.

.Xay Y«A 7i*efS*9icit -if .

- BRUSSELS -J^efeosfr Secre-

.

lazy Caspar W. Weinbergerof the

Plated States arfflOUBceflcqatractf

Thmstey ior .seven iat«naiiaqa}

;

consortium® to study^nrp;^to -dtir.

fend Europe ^passt short-range

Ml Wcinlretgcr said 'Aem- ;

;

traco,"ifflafcdas psrt'pf the-Reagan

adndoisuak»’s Stratc^c Defense

.
Initiative,d«acausme4**<W inter-

crtln seeii^NATOcakea leading

rote" ip. the dcvelopmect of new
tedmote^es to intercept ballistic

missiles.

. ; Hewasm Brussels to & naftding
gf ilpfaiw minkim and military

.leaders of iheNorth AdanticTrea-

fyOtganreadon.

.
• Under the seven contracts, each

TOrth $2 n^ion, the coosoctioms

wjD investigate technologies that

cotdd bc used to protect. Europe

freap nra3«u--tipjted iaterawdiaie-

latispnasilesSeedeSovtKSra^
as wefi as sbotier’ range nnssBes

that can be armed with nuclear,

chemical or " conventional «ar-

headsi :

The seven indostrial/teams to-'

SeeARMS,PUge6 ’
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U.S. Tries to End Language Lethargy
Interest in ForeignTongues Growing in Schools, Colleges

CpOTB *«
Caspar W, Weinberger

By Lindsey Gruson
Sew York Tunes Service

NEW YORK—At 2 time when American interests

are increasingly intertwined with those of other na-

tions, many leaders in government, business, and

education say the United States has been hurt by its

inattention 10 foreign languages, cultures and affairs.

Schools and colleges around the United States are

struggling to catch up, and students, diplomats, busi-

ness leaders, and others have become increasingly

aware of (be need.

Over the past few years, 70 colleges and universities

have added some foreign-language study as a require-

ment for admission or graduation.

Some colleges have set up special foreign studies

institutes, such as the Latin American and Caribbean

Center at Florida International University and the

Joseph H. Lauder Institute of Management and Inter-

national Studies at the University erf Pennsylvania.

At the college level, economic self-interest is at least

partly responsible. For instance, said Lisa Phillips, a

legislative assistant 10 the Senate Subcommittee on
Education, the Arts and Humanities, Chase Manhat-
tan Bank now does more recruiting at the Georgetown
Center for Strategic and International Studies than it

does at Harvard Business School.

“Harvard business students see they’re getting beat

out by Georgetown students," she said. “That’s a
powerful motivator,"

A recent study for the Southern Governors’ Associ-

ation. concluded: “We have yet to learn a critical

lesson: the language of trade is Lhe language of the

See LANGUAGE. Page 6
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EC Leaders Avoid

The Tough Issues

In London Agenda
By Peter Maass

fnienwiicruil Herald Tribune

BRUSSELS— When European

Community leaders start their two-

day meeting in London on Friday,

they will at down to an agenda that

is notable mainly for the difficult

issues left out.

The leaders are to discuss two

packages, one focusing on politics

and the other "on economics. But

they hope to avoid the divisive ne-

gotiations that would be required

to hammerout meaningful accords.

The political package has been

given the label of “safeguarding the

free society.” and deals with the

fight against terrorism, drug abuse.

AIDS and illegal immigration. The

other package, which is less excit-

ing but more concrete, focuses on

EC economic integration and job

creation.

EasL-Wcst relations are to be dis-

cussed during informal talks over

lunch and dinner, but diplomats

expect little more than a vague for-

eign policy statement when the

meetings end.

The major issues clouding the

community's future— its massive

budget deficit and bloated farm

program — will be left off the list

because of their proclivity for cre-

ating 01-will and divisions among
the leaders.

“You can’t make the European

Council talk about something it

doesn’t want to talk about,” said

Jacques Delors. president of the

EC Commission.

A British diplomat said the meet-

ings would not be a “decision-mak-

ing” affair.

EC diplomats say the conten-

tious subjects are being shunned

because Prime Minister Margaret

Thatcher, whose six-month term as

president of the European Council

ends Jan. I, wants to bow out with

something she can call a success.

Her problem-free approach,

geared toward letting ministers

deal with prickly problems at a

series of key meetings later this

month, has received implicit sup-

port from West Germany. Chan-
cellor Helmut Kohl, facing a gener-

al election, does not want to be

drawn into a noisy debate on agri-

cultural change that would aggra-

vate German farmers.

Nonetheless, Mr. Delors is to

give a brief explanation Friday of

what the commission will propose

in 1987 for dealing with the $4-

billion deficit and 526-billion farm

program. EC aides stress, though,

that the leaders will probably wish

Mr. Delors luck and quickly move
to the next agenda item.

Mrs. Thatcher's aides, in brief-

ings with reporters, have been try-

ing to stir up enthusiasm for the

“security of society" ideas. They
contend that the security issues are

of the utmost concern to EC citi-

zens.

The talks about the society’s se-

curity are to center on ways to

control external borders while re-

laxing controls on movement with-

in the community. This means dis-

cussions on harmonizing EC visa

and asylum policies, and common
moves to prevent passport abuses.

However, diplomats said it was
unlikely that a major initiative

would come out of this, mainly
because ministers were in the midst

of working on these projects. For

example, moves to lighten coopera-

tion against terrorism are already

underway.
Some diplomats suggest, howev-

er, that Mrs. Thatcher will push

hard for a high-profile program to

combat AIDS, they suggest that

initiating EC cooperation against

the would be a popular and

much-needed move guaranteed to

provide Mrs. Thatcher with the

kind of success she wants.

British diplomats say that the

leaders are to discuss East-West

issues, notably the impact of the

meetings in Iceland between Presi-

dent Ronald Reagan and the Soviet

leader. Mikhail S. Gorbachev, dur-

ing middayand evening meals. But
any formal statements on foreign

relations are likely to be bland,

partly because Ireland, a neutral,

disdains mixing security affairs

with the EC
According to British officials,

the leaders are to focus Friday on
Mrs. Thatcher's call for moves to

encourage small businesses and lift

barriers to economic growth. Mrs.
Thatcher hopes to generate fresh

enthusiasm for the ECs stalled

program to create an internal mar-
ket by 1992.

But airline liberalization, one of
the major unsolved disputes this

year, wfll probably receive only to-

ken attention, officials say. Along
with the commission's ambitious
proposal for technological re-

search. it has apparently been
deemed too controversial and com-
plex for the leaders to tackle.

Swedish Scientist

Missing in Baltic
Return

STOCKHOLM—A Swedish re-

searcher. who was reportedly work-

ing on a top-secret invention to

track alien submarines, has disap-

peared in the Baltic Sea, the police

said Thursday.
Svante Oden. 62, went out alone

in a 10-meter (30-foot) fishing boat

into the Baltic north of Stockholm

in July, a spokesman said.

Two days later, his boat was

found drifting in apparently good
condition, but Me. Oden and his

scientific equipment were gone, the

spokesman said. A Swedish news-

paper said Mr. Oden had been

working on an invention that

helped track submarines by mea-

suring minute wave movements.

Students, Police Clash in Paris Demonstrations
French riot police beat a student demonstrator on Thursday night after a march through Paris by

200,000 students from Paris and the provinces to protest .proposed phanges in the education

system by the conservative government of Prime Minister Jacques Chirac. At least 30 persons

were injured in clashes with the police. The day of demonstrations was the largest of recent

protests by students in the capital and throughout France against a tall in the Pariiament to raise

university fees and require more admission tests. Legislators have withdrawn the bill for review.

NkomoAide

And4 Others

FranceNames New Radio,
TVChiefs

The Associated Pros

PARIS—The newlyformed Na-
tional Commission for Communi-
cation and Freedom has an-
nounced leadership change at two
of France's three state-run televi-

sion networks and at its national

and international radio networks.

Thecommission, an autonomous
body created under a new commu-
nications law, made the announce-

ments Wednesday. No changes

were made at TF1, the network that

is to he privatized early next year.

At Antenne 2, Claude Conta-
nrine replaces Jean Drucker, and at

FR3 Rent Han replaces Jeanine

Langlois-Glandier.

Roland Fame will tulre over the

Radio France domestic network

from Jean-No&l Jeanneuey. At Ra-

dio France Outremer, whichbroad-
casts to France’s overseas posses-

sions, Jean-Claude Michaud
replaces Jacques VisteL Henri T6-

zenas da Montcel will head Radio
France International’s world
broadcasting.

Socialist legislators immediately

protested links between the ap-

pointments and the current center-

right government coalition.

Mr. Coniamme was managing

director of FR3 from 1975 to 1981,

and had headed Ttiediffusion de
France, the state broadcasting

transmission company, since April

Mr. Michaud was the business

director of THediffusion de France
from 1981.

Mr. Faure was news director at

Radio France from 1979 to 1981,
and since then has been running a
private radio station in Versailles.

Mr. Han has been a senior ad-

ministrator in television since 1959,

having started in the industry in

1952.

Removal of Palme Investigator Urged

Swiss bank established in 1897.

Member of the Zurich

Stock Exchange Portfolio

management and investment

counselling.

Bank Hofmann AG
Talstrosse 27
8001 Zurich •

Phone 01/2115760

Reuters

STOCKHOLM— The Swedish
government came under strong

pressure Thursday to replace the

police chief who for the past nine

months has led the fruitless search

for the murderer of Prime Minister

Oiof Palme.

In a long report, the govern-

ment’s chief law officer criticized

Stockholm’s police chief, Hans
Holmer, over his handling of the

early stages of the investigation

into Sweden’s first political assassi-

nation in modem times.

The public rebuke was made as

politicians increasingly expressed

concern over the murder investiga-

tion following signs of a split with-

in police ranks. Key detectives have

openly blamed Mr. Holmer for the

lack of progress.

Mr. Palme was shot and killed

Feb. 28 in central Stockholm.

The government’s chief law offi-

cer, Justice Chancellor Bengt Ham-
dahL said the police had made seri-

ous mistakes and acted
unprofessionally in handling the

case of a 33-year-old Swede who
had been briefly held and charged

in connection with the murder.

The report, commissioned after a
public disagreement between Mr.
Holmer and the original prosecutor

in charge of the Palme case, ac-

cused Mr. Holmer of failing toco-

operate'fuDy with the judicial au-

thorities.

With no sign that the police are

any nearer to establishing a motive

for the killing, public Scepticism

over the chances of solving the case

have increased. Several newspapers

and members of parliament have

pressed for Mr. Holmer to be re-

placed.

After 12 detectives said they had

resigned from the team conducting

the murder investigation because

of disagreements with Mr. Holmer,

two opposition parties called on
the government Thursday to break

its silence over the inquiry.

The minister of foreign affairs,

Sten Andeissson. expressed con-

cern in a newspaper interview

Thursday over the division within

the police. He said the investigators.

were clearly not as effective as be
had hoped.

Mr. Holmer admitted in Novem-
ber he bad made a crucial mistake

in the first hours after'Mr. Palme
was killed when he sealed off too

small an area around the murder
scene:

The 80-page report released

Thursday criticized the team inves-

tigating the murder for showing a
photograph of the 33-year-old sus-

pect to the main police witness

shortly before the witness picked

Mm out erf" a police line-up. . .

This invalidated the witness's

testimony and led the prosecution

to order the release of the suspect.

The report said the police conduct

did. not meet professionaJ stan-

dards. • •
Hans Holmer

Zimbabwe
Reuters .

HARARE, Zimbabwe —Zim-

babwe released five long-term de-

tainees on Thursday, including a

top lieutenant of the main opposi-

tion leader, Joshua Nkomo, and

two whites head for nearly five

years on chaises of spying far

SoutlfAfrica.

Home Affairs Minister Enos
Nkala said the releases were aimed
ax achieving political unity in the

country and peace in the western

province of Matabddand, where

therehasbeen sporadic violence by
dissidents since 1982.

The five released were Dmniso
Dabengwa, Phillip Hartlebury,

Colin Evans, Dobani Nsingo and
Norman Zikhali. Mr. Nkala said

their release left only 31 persems

detained without charge under

sweeping emergency powers.

Mr. Dabengwa, Mr. Nkomo's
military intelligence chief in the

guerrilla war mat preceded inde-

pendence in 1980, was arrested in

February 1982 and charged with

plotting a coup. He was acquitted

m April 1983, but was immediately

re-detained and has been hda
cinre

Mr. Hartlebury and Mr. Evans

were former agents in the country's

Central Intelligence Organization.

They were arrested on Dec 31,

1981, on charges of spying for

South Africa.

Theywere acquitted cuwhat Mr.
Nkala called a technicality. They
were released in die custody of the

British High Commission.- Mr.
Nlcala said the two, who hold Brit-

ish ritizeiiship, had asked to go to

Britain and would leave Thursday
night for London:

(The two others set free, Me.
Nsingo and Mr. TflrlmB, are advis-

ers to Mr. Nkomo’s party. The As-
sociated Press reported from Har-

are. Mr. Nkala said the two had
agreed to help authorities end rebel

activity in Matabddand.]

Political sources said the deten-

tion of Mr. Dabengwa, 47, was a
major obstacleblocking protracted

merger negotiations between Prime
Minister Robert Mugabe’s ruling

Zimbabwe African National
Union party and Mr. Nkomo's op-

position Zimbabwe African Peo-

ple’s Union party.

Mr. Nkala said that since be was
anted home affairs minister in

ly last year he had freed 214
people from detention.

He added that the five released

Thursday had assured the govern-

ment they would not engage in the

kind of activities that led to their

detention, but he sad' no condi-

tions were attached to ffieirrdea&e.

He said that despite the acquit-

tals of Mr. Hartlebury and Mr.
Evans, under a court ruling that

confessions they had given in pris-

on had been made under duress,

the government believed that the

two wereworidng for Sooth Africa.

He said none of the remaining

detainees were held for political

reasons but were agents of South
Africa.

They include two senior white
customs offices, John Austin, 36,

and Kenneth Harper, 43. The two
have been held since February, de-

two orders by the Supreme
to free them, on allegations

they supplied Pretoria with classi-

fied information on economic and
mxlitaiy targets in the country.

U.S. Envoys inMoscow: Mop DutyandLow Morale

MexicanLeader Is in China

United Press Intemationai

BEUTNG — President Miguel

de la Madrid of Mexico arrived

Thursday for a weeklong official

visit to China.
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ENGLISH CLASSIC;

PRESTIGIOUS; EACH A SIGNATURE PIECE.

By Philip Taubman
Hew York Times Service

MOSCOW — The work of the

U.S. Embassy has been more seri-

ously impaired by the withdrawal

of Soviet employees than expected,

according to U.S. diplomats.

Five weeks after the loss of the

Soviet support staff of 260, morale

has plummeted, unfinished busi-

ness has piled up. officers are hav-

ing their tours cut short, and nor-

mal strains have been exacerbated,

the diplomats said.

Because American replacements
for the Soviet staff are slow to ar-

rive. diplomats have been spending
two days a month handling chores

like washing cars, vacuuming of-

fices and carting garbage.

The Soviet government withdrew
the local support staff in October in

retaliation for American cutbacks
of Soviet personnel in the United
States aimed at equalizing the size

of diplomatic staffs at about 250 on
each side.

The initial can-do spirit that

swept the U.S. Embassy after the

Russian service employees left has
given way to anger about the in-

creased workload and lack of relief

from the United States.

“It is just so difficult," one
American said. Another comment-
ed, “We are operating on a wing
and a prayer.”

The first American replace-

ments, including bus and truck

drivers, arrived this week.A perma-

nent support staff, recruited by a

California company. Pacific Archi-

tects & Engineers Inc, is not ex-

pected until next year. .

Jaroslav Venter, an embassy
spokesman, said there would be no
official comment from the embassy
until Ambassador Arthur A. Hart-

man returned next week.

A senior diplomat who asked not

to be identified denied that morale
was low or that the embassy was
hampered in reporting to Washing-
ton.

“It is like a hiking trip in the

mountains," the diplomat said.

“After the fust few days, you get

dirty and tired and miss hot water,

but you go on anyway. I think we
arejust entering a different phase."

Other diplomats said the embas-
sy was trying to put the best possi-

ble face on the disruption to avoid
giving the Soviet authorities the

satisfaction of knowing that the
withdrawal of tbe support staffhad
been damaging

Diplomats said that, in the long
run. the loss of the Soviet staff

might actually produce a more effi-

cient embassy. The State Depart-

ment, they said, should be able to

handle most of the routine but
time-ednsurtung duties,' such as

monitoring speeches by Mikhail S.

Gorbachev.
Soviet television broadcasts can

be monitored in the United Stales

with equipment that picks up the

signals from Soviet satellites.

The senior diplomat said only
essential functions would be per-

formed by. the embassy. He said

tbai ultimately diplomats should
be better able to perform then-

main function, which is to mingle
with Soviet society and to provide

reports that put developments in

perspective.

It is the short-term dislocation

that has thrown tbe embassy into

turmoil

Some middle-level officers have
been notified that their tours are

being cut to make room forcusto-

dial workers, drivers, language in-

structors and other support staff.

Colleagues said some of tbe de-

parting diplomats were angered be-

cause they had been assured at first

that they could stay. There will

eventually be a reduction of 30 to

40 percent in the professional staff,

diplomats said.

In the embassy’s political sec-

tion. which monitors , the leader-

ship, foreign 'policy and human
rights, die number of officers is

likely to drop to 10 from 15.

.“Washington still expects us to
report on everything and, whmwe
fall behind because we have to haul
garbage or wash vans/ they com-
plain,” a diplomat said.

After initially working weekends
and at night, many diploniats now
refuse to put in overtime,- letting

unfinished business accumulate:
*

The custodial work itselfhas lost

its novelty and.become a grind.

The change was evident when a
reporter visiting the embassy en-

countered a political officer in the
’

haD, bent over a dilapidated vacu-

'

um cleaner and trying to dean a
gamy carpet

“This is notmuch fun,” the dip-
lomat grumbled.
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Terror Suspect Defies French Court:
PARIS (Reuters) — A sdi-procMrad mOi-M

trialwiditwoothers

during jute

vainty ordered the accused to appear.

without Mr Schleicher, 29, sources said. When the dcady puriefrfiU

opened Wednesday, Mr. Schleicher declared that he rrfjjsed to recognize

Saathorityof the court and threatened maguarales andjury with “tiw

^The of its kind involving Dim5

his Paris home.

DoM Garoo/lto Aanrirtad ft«t -

Daniel Ortega Saavedra speaking Wednesday in Managua.
,J

Ortega Says U.S. Troops Near Border
MANAGUA (WF)—President Daniel Ortega Saavedra has said tb^t

OS. nriKtoy personnel armed with heavy weapons are within nine miles

(14 kilometers) of Nicaragua’s border with Honduras, threatening >

“direct confrontation” with Sandinist forces. -

Mr. Ortega raisedthe possibilityWednesday that some artillery fired -at

government positions daring combat inside Nicaragua on Wednesday

might have been "wnn«d by U.S. forces on maneuvers in Honduras,

rather than by anti-Sandxmst rebels.

In Washington, Pentagon officials denied the allegations. A spokes-

man said a Florida National Guard artillery unit of about 100 men was

pqrHrjpgfing in a'^veiy routine training deployment'* in Honduras about

18 retire frofo 'the’Nicaraguan border and^was “firing artillery arid

practicing” on ft Honduran artillery range-

RothschildUrges Denial of Spy Tinkfi

LONDON (Reuters)— Lord Rothschild appealed Thursday to the

government, which is embroOed in a courtcase in Australia over afarmer
spy's memoirs, to dear him of recent suspicions that he was a Sovfagt

agpnt. ‘

. .

The third Baron Rothschild, who is reported to have served as an
official of MIS. the oomitamtdEgence branch of Britain’s secret service

agency, made the unusual appeal m a letter to the Daily Telegraph

newspaper.."
'

“Tnc Director Gojeral of MI5 should stale publicly that it has

unequivocal repeat unequivocal, evidence that I am not, and never have

been, a Soviet agent,” wrote Lord Rothschild, 76. Last week, three

opposition Labor Party members of Parliament asked Prime Minuter
Margaret Thatchertostate whether Lord Rothschild had been investigat-

ed after it emerged ifa 1979 that a friend of his, Sir Anthony Blunt, had
been a Soviet agent^ •

*

BakerOpposes Concessions on Debt
NEWYORK (Recitere)—The UjS. treasury secretary, JamesA. Baker

3d, an Thursday criticized calls for major concessions to Third World
debtor countries, saying such steps could set back progress in contahuDg
the global debt crisis. .

Mr. Baker, in a gieech at a conference on debt and trade, said

proposals towriteoffportions of tire debt of major debtor nations would
i

“preclude the debtors from gaining access to credit markets for years-WflJiJ
crane.” He said the real problem was not the levd of debt but the ability

*

of devdoping countries to service their loans.
Debt relief, he said, usually provided lyreducing interestrate charges

to below market levels, would force losses on commercial banks and that

it would therefore“benaivetothink thatfutureloanswouldbefqnhoom-

mg.**. He said an across-the-board plan for debt relief would fcajgo

benefits already won through the current case-by-case approach.

For die Record
kdand will hold general elections April 25 when the

government ends its four-year term. Prime Minister 1

nmnnsscai announced Wednesday.
r

adted Wednesday for closure of
Batons Sefiafield nuclear reprocessing plant, where the operators arc* 50,000 Banons 090,000 * “*«“*»*

(Reuters).
into the Irish Sea.

_
and defense ministers were replaced Thursday in

** ^C^n^-^govemmtot, K^Radio said. Lieu-
toumrGotoal Nazar Mohammed was replaced at the Defense Ministry

Mohflnm*d Dost at the Foreign Minis-
try by Abdul WalriL

(Reuters)

Fasott^nta^nnt
ke'®®sked by the government erf Burkina 1

raso to phase out its program, bringing to an end 20 years of devdop^jlmatt assistance to one of the world's poorest countries, '(MJ’r’

it ooalition

Her-

(AP)

PORT: BuRders of Mozambique 'Lifeline’ Face a Batde With Guerrillas and the dock
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rare of 200,000 Portuguese after

Mozambique’s independence in

1975, and die collapse of theecono-
my because of the ruling Fretimo
party’s unsuccessful Mandst-Le-
ninist policies, have made the corri-

dor barely functional.

The bulldozers and cranes are

trying to rectify that condition be-

fore the sanctions war begins in

earnest A 5280-million program fi-

nanced by Dutch, Swedish and
U.S. aid is meant to do thejob.

The first phase, which includes a
management takeover of the har-

bor by the Port Authority of Am-
sterdam, will be compWed by
March, doubling the corridor's ca-

padty.to two million tons a year.

Die second phase, which will

take another three years to com-
plete, wjQl deepen the harbor for big

container ships, add new wharfs

Esi. 1911
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and install cold storage, grain and

.

sugar-loading fatalities. That wfll

bring the corridor’s capacity up to

3.5 million ions a year.

With tee Tazara railroad that

runs north from Zambia to the

Tanzanian pent of Dar es Salaam,
tbe black-ruled nations would, be
free of their dependence on South
Africa’s transportation system.

With the widespread assumption
thatthe Mozambique National Re-
sistance Movement is a proxy force
for Pretoria, there is strong rests-

'

lance to negotiating with it both
here and in Zimbabwe. There has
been an increased effort to achieve
a military solution.

;

Zimbabwe has committed sever-
al thousand more troops in the past
few days, increasing its commit-

.

tticnt of troops by 2,000 tobring it

a? to 12.000. It has established an
air b£se, with helicopters, at Chi-

mrao, midway along the corridor.
The Zimbabwean soldiers ride

the trains and. supply trucks, and
patrol the road on f6ot and in ar-
mored personnel camera. They oc-
cupy bunkered positions about ev-
ery half-mile along, the pipeline,
whidi nins parallel to the road for
most of the,way.
The Zimbabweans offer a mea-

sure of reassurance to the traveler
riding along, this uncomfortable
passage. But dearly it is a chancy
busuressriesptte the soldiers.

‘Tt’s a risk, sure,” said Canaan
GwenzL the driver of the pipeline
company , truck Reading through
the amidar said as he approached
the borderpost “In there, you can
die anytime.**

.
.

“Butdttn’t wopiy," hesaid, Tve
.
been through . many : times The

if you nm haw an'ambush you are -

through before they can touch you.
We know the danger spots we
go faster there."

Another driver, Dan de Bliqny,
superintendent of the pipeline
pungjing station, is a veteran of the

guerrilla war that turned white-
niled Rhodesia Into btack-nded
Zimbabwe. He has the opposite
theoxy about how best to drive the

corridor.

Mr. de Bhquy refuses to carryan
'

armed guard.

“AD thty dbas make you a prize

:

target," he said. He masted oo

.

cnwng slowly, seldom topping 40
per hour (65 kfiraneterc per

; mostbeable to control the
vehicle

, and see everything in the
bush around you,” he said. “And?
ypnmustavoid tbepotholes.That’s

;

“ft easiest place to put a ’***'1^

mine.” .

1
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. By Bill McABisdcr -

• IFtuhmgton Pea Sfrnce

DbdtOIT—Jeffrey H&aa,.] !,

was wouiog the new, dark-purple
silk shirt — the ora be had begged
hbnKJthertQboy—when heand a
friend were confronted by two
teen-age boys.

A 14-year-old flashed a small
,

-38-cafiber revolver and, in the Un-

St) <rf DrtroitV streets, demanded
that Jeffrey "check in” — hand
over— the J20shin.
' Jftffiey and his compppinn raiovt
thar hands, but Jeffrey, who had
jost entered the grade, sever
had a chance, to remove the shirt.

His would-be robber fired & single
bullet into his upper abdomen and
dashed off.

iag table, one of 38.l5etrc^^d-
deots under 17 to be killed this year

handguns.

.. .Those deaths and the woundings
by handgqn of 333 other children

here have stirred a sharp, racially

tinged debate (hat bas placed the
pppaltotodpowerful mayor, Cote-
man A. Young, on die defensive.
“Our children are Viflrng our

cbfldrcn," said Hlnora Arrington,
whose 19-year-bkl son, Kdih, was
kilted this summer by a high school

theMurder Capital, Kids are KillingKids

jftSi Pupils LackWriting Skills

' py xraiuaia .YQDcqjz
^d»V- ' tt'euhfngtonPott Service

.

Washington ;— Most
American. indents cannot write

’ wdl'enough to'niake lhetrKdves

-njnderstood apd- only a fraction

'Semonstrate itevntin| dnllt neo-'

pessary to succeed in/ school; borir

-JtesS or tbe professksis, according
~^4o a government study.

" '
.

\'-:-

** The survey <rf 55,€00 cirildrai in

r^he 4ft, Bfc and llth gTades led.

“-experts to conclude that, debate a
-.^recent national effort to.inrorovc
~ jwiting, school are still: doing a
“'Door,job of teachmg.fbe-snbject
- The report was mideipiiblk
r ^Wednesday.

.

'

•'
1 ;;

.

^-. The experts wanted that sin-"

-'dcots pafonn. worse 5nl -writing
“ ^anmai^oAernMgorsidJjeciand

I that the writing problem* are
-Jmked to serious riteefenrniggs in
~ critical thinking and cbmxnnnica-

tfcm.
'

tj?
”

“Before os.we have a very dhj-

' tnri»ng, indeed aAockitig report,”,

tout Albert Shanker, president of

the American Federation ofTeach-

;
ere. “It goes to the heart of what

ouranns in ediaa.^m^eg)oor^

tkmal Progress,* 1 7-year‘ Dcpart-
' meat of Education profecLiHHnd&t--

ed by Congress.^ . •_

White 1:Amro^aTi'
x.jtpderitl

generally write,at amhmnal level,

they cannot apcqmpEsbthe par-

,
pore of ficaf.writing -^toanalyze,
persuade, ortefl « story, die survey

’’3"_ '
:•

r

-The resuto^based<»i90,00G
- writing samples—^ show that stu-

dcnls,have mowefiffooltywith an^
alytic writing. Event®,ihcsxsaptest
analytic writihg. t^kply.^ per-

’ cent of the fourtkgrates, 18 per-

cent erf the ri^j^jradars and a
quarter, of ihe jlfrgtBders were
judged “adeqaaie."-

,

f:’

'

'.

In pereuasue voting, fewer than

a Lbtnl of die smdents werejudged
.adequate.'

;
.V;

The reportcohtained wdiat it de-

- scribed as * typical eigfadbgrade

writmgsanqilir':.

Think our school does not
need A.labotoryrulebecause some
time people have to gp and they

would let you and then when your
dfHOCyom' wo* one of the teach-

1 m happen to get iip and mosy on
but lo the restroom to go to the

bathnxan just after she or Ire told

you your, not alotmd to go to the

rest room.”
. The report found that blade and
Hispanic students, -males, and stu-

dents from poor, urban communi-
ties performed poorest in writing.

' Aidiie
^̂ Lapointe, executive di-

rector of the assessment project,

suggested that teachers assign writ-

ing more frequently. Ihe average

student was given only two to three

writing assignments every- six

weeks, the study reported.

Mary Hafwood Fotrdl, presi-

dent oftheNational Education As-
sociation, contended that teachers

cannot property grade papers be-

causetheyhave too many students.

“The average secondary teacher

sees 150 different students each
day,” she said. “Let me assure you
thatno teacher can grade, with at-

tention to more ^tbairmecbanics,

papers written by 150 students on
any ongoing basis.”

dassmale who pulled a JlS-caBber

pistol from a beltandshothim four

times.

Mrs. Arrington and oLhers

dtarge that these killings“pan of

wftai theFederal Bureau of Investi-

gaiion says is die highest murder

rate in the nation — could be

stopped, or at least slowed, if May-
or Young would act.
‘ He has not, andh» critics allege

that Mr. Young, who runs Gty
Hall with an iron band and an
acerbic tcogue, bas only inflamed

the issue.

Asked recently -on Canadian
television what he thought of a pro-

posed handgun freeze for the city.

Mr. Young snapped:

*TB be damned if Tm going to

collect guns in the dry of Detroit

-white we're surrounded by hostile

suburbs and the whole rest of the

statewho have guns sadwhere vou
have vigilantes practicing Ku Klux

Klan in the wilderness with auto-

matic weapons.”

The mayor's characierisucally

-blunt statement not only infuriated

many suburban residents, but it

pm Mr. Youn& long regarded as

rare of the nation's most successful

big-city mayors, at odds with the

city's chief prosecutor, its two daily

newspapers, gun-control advocates

and many of bis feOow big-city

mayors.

No one here disputes that De-
troit, the nation's sixih-largest city,

is a tough town.

Police estimate that there is at

least rate gun in private hands for

each of the dtv's 1.1 million resi-

dents.

FBI starisricsshow that Detroit’s

murder rate last year was almost
double that of its closest rival, Dal-
las, and that the use of handguns in

murders was well ahead of tne rates

in other major cities.

City officials point out that the

overall crime rate here has dropped
and that the number erf murders
peaked in 1974 at 714. They attri-

bute the improvement to Mayor
Young’s reinstatement of 1.000 po-
lice officers who had been dis-

missed.

But tire murder rate this year is

running shghtly ahead of Iasi year's

rate, and police specifically de-

clined to djync<; why so many chil-

dren are bring killed with hand-

guns.

The 479 victims of fatal shoot-

ings this year include five police

officers, one of whom was tolled

the morning of Sept. 27. which bad
been proclaimed “No Crime Day”
by Che mayor. The officer was shot

by a gun owner who mistook him
for a prowler.

A US that narrowly passed the

Gty Council last week mandates a
60- to 90-day sentence fra anyone
ring a handgun while committing
a misdemeanor, extending a state

law that requires a two-year sen-

tence for the use of a handgun in a
felony.

Facing mounting pressure from
a vocal but small group of activists

and a deadline to act on the bill by
Monday, Mayor Young indicated

this week that he will not sign it.

saying Michigan's jails are too

crowded. But be said he would an-

nounce by Christmas an anti-crime

package focusing on the problem of
youths shooting one another.

“Somehow, nobody in Detroit is

alarmed,” said the Reverend Wal-

At night the veil-

lighted downtown

mav be the safest
J

place in a city where

many young
people grow up

believing that "H
it's mine, it’s mine,

and if it's vours,

it’s mine if I can get

it.”

ter E.W. Skerritt. a Baptist minister

and bead of & committee on youth
appointed by the mayor. “There is

a fear of something here. I don't
know what h is. Maybe the people
are wailing far their leaders.”

The mayor’s opponents say his

views are a throwback to an era

when a predominantly white police

force ran Detroit. The city riots in

1967, winch involved 43 deaths and

5500 million in property damage,

(narked the end of that era and,

some say, provided Mayor Young
with a mandate for political and
social change unseen in many ma-
jor cities.

The glistening towers of the Re-

naissance Center along the down-
town waterfront are a monument
to the mayor’s political tenacity

and economic influence.

At night, however, Mr. Young’s

well-lighted downtown may be the

safest place in a city where many
young people grow up believing

that, in the words of the chief juve-

nile conn prosecutor, Ron Schigar.

“If it's mine, it’s mine, and if it's

yoius, it’s mine if I can get il”

“People are not coming into the

city from the suburbs and killing

us,” said Charles Harper, a black

psychologist who works with many
juvenile criminals here. “We are

killing ourselves.”

While Detroit residents, includ-

ing the mayor, have long prided

themselves on their ability to over-

come adversity, life here used to be
easier, especially for the poor and
ill-educated.

But now one-fourth of all work-

ers here are unemployed, reflecting

what city officials say is the true

extent of the “hopelessness” Mr.
Young sees among many here.

Gty officials note that 70 per-

cent of Detroit's population is

black, and they estimate that 62
percent of the city's black teen-

agers are out of work.

HE'S ADDED A NEW DIMENSION
TO THE GLAMOUR OF TRAVEL.

_ :
-.By Shiricy Christian .

. .• Afew'.Torfc TimaService ir
'/

LA PAZ>-- With the .departure

of'UJS-’ troopvwhq spent. fbm'r

inox^hs helping tosearch outdan-:'

destine cocaine laboratories, nar-

cotics experts say the4rug hasbe-
^nn to make its way out of Bolivia

.
again.’ V

‘
“ Moreover, they say, the price

ffraw. maicriahof cocaine, israi the
“

riser
•'

-

a . .
.v/ J; . ,

^ But BoBvianundAmaicanoffi-
cials said, that the drive against

drugs, rather than'ending, was gp-

. ing through anasanon ip Bolivian -

pmtrdl and. that plans were under
~ way for thcBofivum authorities to

]jjrooden their effort. v
... Officials said theanfi-diiig effort

- jras expected ;to be^ resumed once
Bolivian pilots have been trained to

operate sot Hu^VheEcopters that

tbeUmted States shipped toBoHvr
ia oa inddhute loan in Novanber."

' •- Abraxt 30 nufitary advisers from
1 the United States Southern Gom-
maud in Panama,have remained in

Boliviatotiamptiras^andTiirajte-
^ nance crews fra the hefioopters and;

Jr to hdp BoGvian uuKtary andpohce'
^jt'cffiaalssDtup a new joint raw^-

v iions coacmand. "U.S. Embassy
spokesmen said the adK&er? would.

- leave this'inoath. .

*’-* A U5. Embassy official said.be

• thought cocaine ' activities had
-X-^aTTTl.V-

tic knowledge that the American
troops were leaving and the reaKza-

‘

tion, even before dieir departure

was announced, that they werenot
-going to move hub the Gtaj^re,

The main axa-growingtirea.
,J;

A foioe of170 Anierifan troops,

die last-members of which flew put;

of dberdiyerf Santa Ctoz .m Wtov.-

T5;- conducted helicopter- recon-

naissaijce of suspected cocaine lab-

esatories in (he Beat region uid

:
.carried the Bdraan nareotits po>

dice,who raided 'them-. The use of
-

:Vhtt£d Suites; forces vis described

byTJ-S. offidals as part of a Rea-

S admjnistntiion pcdicy to-cran-

druff traifickhut worldwide. "

.

,
r drive, thc^gowiimcnt of President

:
Ylcror Paz Esteossrao has pram-

; fiedtttaAritejBoIman Gongress to •

•^outiaw_ the^grpwingjbf eboi pitots

^n^eGiap^re arriatofdlow

V up with eradication. Up' to ;nbw
B<rfivia has refused to outlaw the

growing of codaplmts becanseof
the coontxy’s centimes-o^d tradi-

tiem of chewing theTeaf and mak-
> mg ieawxfli'il.

*v.‘ - .
1

iscd inchide teoigahization of the

narcotics: pblice, increased penal-

ties for these who aid di^ traffick-

ing and stiffex requfiements for the

n^istration ofprivate planes.

“We want to gpf tail of the drug
bnaness m'three y<aui,>if we can

gel the fmyxaog,” sttid'Flanmng

Minister Gonzalo S&ncfaez de Lo-
zada.-

J- He cstimated j't would costW50
j

m^ipa, qwer three years for. a pro-

1

gram combining interdiction,
eradication and bdp incrop substr-

tationiorpeasantswho grow ooca.

He said Boliyia, “with greai sacri-

fice,” cooM bear 20 percent of the

cost and the zest would have to
crane from the United States and
dsewhert

'

; Theilaboraiories that torn coca
paste imp finished cocaine powder,
ready fra sale in the United States

anddsewhere, are mainly found in

the Beni region, a vast, underpopu-
lated territory with virtually no
roads in nonfaeni Bolivia bordering
Brazil

Once you worried about the
-drihking water, the climate, and
whether your vaccinations would be
sufficient protection from strange

tropical diseases.

Now those who are forced to
travel abroad to follow business

opportunities, orto take up
employment outside the country in

which they were bom, face a grim

new danger. Hijackings, terrorist

attacks, Iddnappings and
indiscriminate bombings are

unfortunately commonplace
headlines in the daily press. j

Terrorists are no respecters of J
persons; they could cause the A
death or mutilation of an innocent H
person who just happens to be
in the wrong place at the S
wrong time.

You don't even have to

travel to be exposed to violence,

You can be caught by chance in

a bank raid, attacked by JBHr
burglars, or even mugged
while shopping.

Most insurance companies
shun these risks and demand
their exclusion from the policies they
grant Eagle Star's International Life

Division is not afraid to face facts.

in fact, we offer double financial

protection against these fearful risks.

HAR.M.—the Hijacking and Associated

Risks Module— is automatically

'included in the low-cost

cover plans we offer

all E.E.C expatriates and
residents and US citizens

throughoutthe world.

HAR.M. doubles the amount
payable if the insured life dies as a

result of any of the following risks:

Hijacking, insurrection, terrorist

attack, war, riot, bomb explosions,

dvil commotion or kidnapping or

other violent criminal acts.

If the insured is not killed but

suffers the loss or use of a limb or eye.

Eagle Star will pay a commensurate
benefit and continue his life cover.

Offshore tmn insuTanasjnd the HAJLM. Protector am issued by:

Eagle Star (International Lite} Limited.

an ttsuranee company which does not and is not authorised u» carry on many part of the Vlrtwl Kingdom buanesi of thadassmwhkh
this advertisement rebus. Thismumdm the management and solvency of the company ate not supervised by a United Kingdorn

Government Department. HoJdws of pofiaei bsued by tti« company win not be protected by the Pohcytx&iers P^^not . Act 1975 if the

company should become unable to meet Ks liabilities to them. • Eagle Star (international Life) Limited n registered and has ns principal

office at ffflary House. Prospect Ha, Dougia*. We of Man. • The company's UK agent tOf enquiries rs Eagle Star International Life Services

Unified, Eagle Star House, 2T7 Kings Howl, Reading RGt 4LX which Is not independent of Eagle Ssar (tntefnAOonal Life) Liiwtcd • Asa

member of the worldwide Eagle Star Group. Eagle Star (International Life) Limited has the full financial backing of its parent company,

Eagle Star tnsumnee Conpany limited, i Tiueadi ieet«e Street, London EGK88E.

Eagle Star Group
International Life Division

HA.R.M. protection recognises

the new risks involved in modem
travel, and gives you double financial

protection against them.
. For full details of this low-cost

protection against the very real new
risks of living in the dangerous
.eighties, fill in the coupon below
.without delay.

Ppleare forward to me without obligation a personalised!

. illustration for term insurance based on the following
,

J
information. I

Date of Birth

Term of Policy 3 years 5 years

Currency Sterling (minimum sum insured £50,000)
US Dollars (minimum sum insured SI 00,000)
Deutschemarte (minimum sum insured DM200.000)
Japanese Yen (minimum sum insured 25,000,000 Yen)

Sum insured

Address

j
KOTE :

The maximum cover available, including H.A.R M , is [500.000

When completed, please return this request to your

(

professional adviser or direct to: I

* Eagle Star (International Life) Limited, Hillary House, 1

J^Prospect Hill. Douglas. Isle of Man.
j

iTSTi I fill

m^mSkrn^

Holiday Inn® hotel bedrooms are biggerthanthe
average hotel room, with executive standardswhich

.aren'tan expensive extra.

And our professional but unobtrusive service

makes business travel so much easier.

More of what you want. At more like the price

you're happy to pay.

That's Holiday Inn hotels.

You’re more than welcome.

,
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Stepping Beyond SALT
Lost is the y*° nrfa ' over the Iran-“con-

tra" arm-; deal is President Reagan s deci-

sion to abandon the SALT-2 strategic arms

treaty. By this extraordinary arms misad-

venture he removes the present caps on

superpower nuclear arsenals, an action al-

most as baffling as the arms sales to Iran.

Mr. Reagan has long been lobbied by a

narrow faction in his party to abandon the

treaty because of apparent Soviet violations

of that and other arras pacts. Until Nov. 27,

Thanksgiving Day. be prudently observed

the treaty’s limits by retiring old weapons as

new unclear systems came on line. Then, in

permitting conversion of a B-52 bomber to

carry cruise missiles, be deliberately

stepped beyond the limits and plunged into

nncharted territory.

What happens next? That depends on

reactions in Moscow and in Congress.

The core of the strategic aims treaty is its

sublimits on various categories of strategic

weapons. These the Soviet Union has ob-

served. The administration argues that the

Russians are already building as many mis-

siles as they can afford. But if the Soviet

Union abides for a time by the limits, it may

do so fra- a different reason — to gain a

propaganda advantage in Europe. Friendly

Europeans wQl now find it much harder to

rebut domestic critics who portray the

United States as uninterested in new arms

treaties or observing old ones.

This is not all that Americans might lose.

The vital satellites that monitor Soviet com-

pliance with SALT are protected by agree-

ment in the same treaty. Without it, the

Russians can jam and blind satellites and

conceal orcamouflage their offensiveweap-

ons. Maybe they will choosenot to veil their

nuclear arsenal immediately, since Ameri-

can analysts would then assume — and
prepare for— the wotsl More likely is a
further gradual erosion of American verifi-

cation abilities. Here too. the initiative has

been handed to the Soviet Union.

Moscow does indeed seem to have violat-

ed the strategic arms treaty in several seri-

ous ways. Previous LIS. administrations

have gotten it cither to explain or desist

from questionable activities through the

diplomatic channel for resolving arms dis-

putes. Mr. Reagan's solution is radically

different; Tear up the role book. In doingso
he removes the grounds for complaint —
yet also for correction. How does that leave

America better off?

Congress last month requested the presi-

dent to continue voluntary compliance with

the treaty sublimits as long as the Soviet

Union does likewise. With this in mind, the

next Congress is sure to look closely at

Moscow’s actions in the absence of treaty

restraints. It may well decide the costs are

significant and order older nuclear systems

retired as the only way to rescue important

features of the treaty, like the agreement

not to interfere with satellites. To avoid a
bruising confrontation with Congress, the

administration needs to tbmtr hard about
ways to put the treaty back on track.

— THENEW YORK TIMES.

A More Positive Reagan
After three weeks of contradiction and

evasion over aims dealings with Iran and

the Nicaraguan rebels. Ronald Reagan has

started acting like President Reagan again.

In just a few minutes on Tuesday, he took

three steps, each of which advances the

difficult process of restoring confidence in

his shaken presidency. In Frank Carlucd.

his new national security adviser, Mr. Rea-

gan has chosen someone whose public ca-

reer inspires confidence and makes him
seem almost custom-tailored for thejob. By

joining in the call for an independent coun-

sel to investigate possible criminality, the

president at last acknowledges the appear-

ance of a conflict of interest. Conceding the

public’s legitimate interest in the facts, he
calls for a consolidated congressional inqui-

ry and pledges cooperation.

Gone are last week's unaccustomed
snarls accusing journalists of endangering

the lives of hostages and blaming any viola-

tions of law or his terrorism policy on
another country. The new steps bespeak a
'decidedly more positive approach.

Mr. Cariucci, who has earned the high

regard of Secretary of State George Shultz

and Secretary of Defense Caspar Weinber-

ger, has the acumen to manage the national

security apparatus even while it is being

investigated by a presidential commission.
It is to Mr. Reagan's special credit that be
picked a man of independent mind; in

1971, as a federal poverty agency official,

Mr. Cariucci stood up to then Governor
Reagan's attempt to scuttle a legal services

program in California.

By endorsing Attorney General Edwin
Mcese’s request for an independent counsel

to take charge of criminal investigations,

the president extricates his administration

from precisely the kind of “political conflict

of interest” envisioned by the Independent

Counsel Act That law, an ingenious post-

Watergate reform, provides trustworthy

criminal law enforcement by a lawyer who
is chosen by federal jndges and cannot be
fired by the president

Mr. Meese has criticized the law and even
questioned its constitutionality, but it

served him well when a special counsel

investigated him prior to his confirmation

and found no criminal conduct The law is

especially useful now when Mr. Reagan

proclaims Lieutenant Colonel Oliver North

“a national hero” while Mr. Meese identi-

fies him as the only White House official

who knew the full Iran-Nkaragua arms

story. Mr. Meese is facile in excusing his

own slowness to sniff out possible criminal

conduct, but his swift application for a

special prosecutor may mitigate that lapse.

That criminal investigatory track will in-

evitably be narrow, limited to possible vio-

lations of criminal law. A second, broader

track is not only necessary but inevitable.

Mr. Reagan bows to political reality when
he recognizes the right of Congress also to

investigate, a Democratic Congress to boot

His desire for a consolidated main investi-

gation is wholly reasonable. The test for the

leadership of both parties now is whether

they can pul aside personal rivalries and

start the machinery working quickly.

The president's positive steps cannot as-

sure a painless round erf inquiries. The facts

already known suggest dismaying misman-
agement at best, criminality at worst. But at

least the president has now positioned him-

self with those who seek the truth, however

damaging. As he told the nation from the

Oval Office on Tuesday, “You’re entitled to

have your questions answered.”

— THENEW YORK TIMES.

Haiti Still Has a Chance
The people trying to build democracy in

Haiti are starting from scratch. There have
been few elections in Haiti’s long and tragic

history, and those few have in general

not tuned out wdL
The Duvaher dictatorship began with an

election and continued nearly three decades

until the revolution last winter. The first

postrevolutionary election, in October, was
less than a success. It was to choose a

constitutional assembly, but fewer than 10
percent of those eligible actually voted. Not
manypeople got theword and, it seems, not

many of them saw much connection be-

tween the ballot and their present troubles.

The October election was the first step in

an ambitious schedule that will lead to

presidential elections a year from now. This
uncertain beginning suggests that a great

deal of serious work is going to have to be
done if that election is to produce a winner
with the breadth of support, and the

authority, to govern under the law. The
present interim government is led by an
army officer, Henri Namphy— a man of

genuine good will but very little political

experience or inclination.

There isn’t unlimited time. The country
is, as always, desperately poor. There con-
tinues to be much violence. The army is the

principal police force, acting as a sort of

gendarmerie, and the commandos do not

have reliable control over all of their offi-

cers. There have been some human rights

violations of a sort that no government
ought to tolerate. Meanwhile, the far left is

beginning to organize and, while it is very

unlikely ever to be able to reach for power,

it might well become strong enough to

frighten people into another right-wing des-

potism in Haiti's sadly familiar tradition.

There are severe limits on the amount of

help that the United States can usefully

provide. A government seen by Haitians as

tire product of American manipulation will

be too vulnerable to survive. There is now
some talk of assistance — in tire form of

political coaching and consultation—from
other Caribbean democracies. The message

has to be patience and assurances that elec-

toral politics really can produce a better life

than the rule of the gun.

There are hopeful signs. It is wrong to

think that the political process has col-

lapsed. On the contrary, a constitution wifi

now be written, and half a dozen serious

candidates are in the running for tire presi-

dency. The crucial thing Haitiansmust do is

to persuade themselves that they now have
a real chance to build a decent and respon-

sive government for their country.

— THE WASHINGTON POST.

Other Comment
More Heads Most Fall

In the second week of the Iranian-Nica-

raguan imbroglio, everyone is trying to
calm down. But no one should conclude
that, because voices are lowered, theTehran
affair itself may soon dip beyond the hori-
.zon. Quite the contrary. The combination
of electoral ambition and administrative

corruption will plague Mr. Reagan through

his laist couple of years. Only a sweeping

house-deanmg at tins stage— the replace-

ment not just of [Vice Admiral John] Poin-

dexter, but of several of the most senior

figures— stands any chance of drawing a
line under the affair and allowing a sem-
blance of business as usual

— The Guardian (Londonl

INTERNATIONAL HERALD TRIBUNE
JOHN HAY WHITNEY. Chaims 1958-1982

KATHARINE GRAHAM. WTLLIAM S. PALEY. ARTHUR OCHS SULZBERGER
Co-Chairmen

LEE W. HUEBNER. PMdhtr
WELLS. EtUnr • SAMUEL AST, KATHERINE KNORR,

a“d_ CHARL£S MITCHELMORE. Deputy Editors m CARL GEWIRTZ. Associate Editor •
ROBERT B. WHITCOMB, Fimnchd Eduar • ROBERT J. DONAHUE, fifiw of the Editorial Pages

A
i
LASN LEC0UR ** RICHARD a MORGAN. Assoaate Pub&Aas •

FRANCOIS OESMAlSONS, Dncur • ROLF D. KRANEPUHL. Athertmg Sales Dimer
International Herald Tribune, 181 Avenue Charlo-de-Gaulle, 92200 Neuilly-sur-Seine, France.
TbL: (1)4637.93.01). Telex: Advertising, 613595; Circulation, 612832; Editorial 612718; Prodnetim. 630698.

Directear de lapublication: Walter N. Thayer.

EdurjarAsia: Michael Richardson, 5 Camaiuy Rd. Singapore 0511. TtL472-776& Tlx RS56928
MmagngDtr. Asia: MelcobnOm. 50 Ghuceaer Road. Haig Kong. TeL S&I06I6. Tdrr 61170
Managing Dir. UJL Robin MacRkhan. 63 LongAoe, London WCL TeL 836490. Tdex 262009 tBSsT

w fneiridar. IS. WJOFmdtfun/M. TeL (069) 726755. Th 416721 KSi
net UK: Muhad Conroy. S50 Third Ane, New Yak. N. Y. 1(021 TeL (212) 752-3&Q. Tdex 427175 **’•"

»

SA. m capital de 1.200.000 F. RCS Namme B 732021126. Commnsm Panadn Na 61337
© 1986. International Herald Tribune. All rights reserved ISSN: 0294K051

FRIDAY, DECEMBER 5, 1986

OPINION
For Poles,

Pulling Out of Pretoria WithoutLeaving ^ Trial by

B russels

—

it would be easy

to get tire impression from

headlines in recent weeks that big

tinciness is flettine out of South Af-

By Giles Merritt

business is getting out of South Af-

rica. It would also be wrong. Closer

inspection shows that of the Ameri-

can-owned companies like Interna-

tional Business Machines, General

Motors, General Electric, PepsiCo,

Coca-Cola, Honeywell and East-

man Kodak that have decided to

pull OUl, only Eastman Kodak is

->kn withdrawing its products from

the South African market
When Barclays, the British bonk,

recently announced that it was poll-

ing out of South Africa, it looked^as

if European investors were begin-

ning to foDow the lead set by U.S.

corporations. Wrong again. The
signs are that European investors

are inqwiri jumping eagerly ai the

badness opportunities presented by
American disinvestment and that

the Barclays withdrawal is the ex-

er when he is confronted by hard-

headed businessmen than by

Pretoria suddenly

3

became concilia-

tory cm issues like thepass laws and
black citizenshipwhen South Africa
was plunged into a crisis over, its

foreign debt and when tirerand be-

gan its free-fall on the world's for-

eign-exchange markets.'

AH that was triggeredby the ded-

soss of Chase Manhattan, Bank of

Hamilton, theantborofa new study

of investment in South Africa pub-

lished by the Geneva-based Insti-

tute for Research on Multination-

als, there is now a dear divide

betwear American “quitters" and
European “stickers.”

In his report, “European Multi-

nationals in South Africa," Mr-

HamDton draws some dear distinc-

tions between American and Euro-

pean corporate behavior inside

Somecompanies areskillfullyplacatingpublic

opinionwhile keepingapresence in SouthAfrica.

ception that proves the rule.

These are troubling conclusions,

because it had begun to seem as if

the boardrooms of the industrial-

ized West were going to apply tire

sort of economic sanctions that Pre-

toria cannot ignore. Unlike the lim-

ited trade sanctions that the United

States and the European Communi-
ty have begun to apply— in each

case only after prolonged internal

squabbling—a pullout by a house-

hold name in the automobile or

computer industry has real

President PieterW. Botha's appe-

tite for reform is a good deal sharp-

America, Bankers Trust, Morgan
Guaranty and Manufacturers Han- -

over to freeze, cut back or, as in the
case of Security Pacific, quit their

South African operations.

But the chances of a fresh crop of

liberal reforms that might bead
South Africa down the roadtoward
a peaceful solution are not good.

In the first place, a number of the

48 U.S. “disinvestments” an-
nounced in the past year are being

revealed as skillful deals for accom-
modating America’s strongly an-

ti-apartheidpublic opinion, while at

tire same time remaining a part of

the South African economy.
Mere important, European com-

panies and banks evidently are not

about to leave the republic in

droves. According to Dr. Geoffrey

South Africa, and also makes the

point that there are very different

prejudices at work cm each ride of

the Atlantic. Americans see the

South African StiUltiCBl 3S an CCh(?

of their own civil rights struggle to

enlargedemocracyby enfranchising
blacks. The postcoiomal experience

of Europeans, on the other band,

leads them to mistrust blade Afri-

cans’ capacity for democracy.

The upshot appears to be that

UJS.-owsed companies respond to

American public qpfinon by press-

ing tire Botha regime much harder

on issues affecting their blade em-
ployees' political rights. European

multinationals see themselves as

apolitical and tend to concentrate

on tnakfng a contribution in social

policy areas Ete education and

housing. Above all 1“'

tieBk&wd that many of the ttou-

sandorsom^'orBuu««ia>mpa-
mes now active in South Afoca will

begin a genuine disengagement-
. _

Mr. Hamilton’s report makes «
plain that it is, above all, British

investorswho are failing to use their

economic muscle to posh Pretoria

into the momentum of

reform. Half of afl tire foreign in-

vestment is British, while 25 percent

comes from the United States and

10percent from WestGmaany, yet

British companies resist fill at-

tempts to persuade them to lobby

the Botha government.

Two-thirds of the British compa-

nies there recently formed a new

body' called the British Industry

Committee on South Africa, but its

concern seems mare to protect their

investments than to promote
A«ny By contrast, says Mr. Ham-

mes like Siemens, BayerischekSo-

toren Wcrke, Volkswagen and

Bosch now regularly have private

meetings with government minis-

ters to urge more liberal policies.

The sort of pressures that foreign

investors in South Africa bring to

bear will be crudaL. White South

Africa’s major problems before

]nng are certain to be its skills short-

ages gpd technology shortcomings.

That is why U-S. and European in-

vestors have the whip-hand, and
why Western governments should

focus on investment, sanctions.

International Herald Tribune.

By Flora Lewis

Warsaw—

L

tfe fir Pfclandg(ie£

on. There ferit .much news,

which some Pd* say is/- good sign

tixl things are not so bad, and.ottos

say is a bad sign of how gftnh aas.

depressing things have.beooptft
.
Even

the usual daily supply ofMMur
political jokes seems w harcjriiv

rowed to a tridde.
'

rowed to a InckJe. -

Thegap between the rulers and the

ruled is immense and unbridged. The ,

regime keeps trying cme waited aa-
|

other iowoo at least *e faieniiion, ij

not the active aBegUmceof itsdispir,

ited people so as to renew their ener-

A Coherent Policy on Iran Requires Knowing Iran

C harlottesville, Virginia

— The costlv mistakes that theV~s— The costly mistakes that the

United States has made in its covert

overtures toward Iran, or toward
“moderate'’ elements in that country,

suggest that tire Reagan administra-

tion's assumptions about the political

makeup of Iran are misguided.

Neither of the two main arguments

that have dominated the debate over

U.S. policy show whether a new
opening to Iran is possible or not.

The naive argument in favor of

better U.S. relations with Iran for

geographical and political reasons

disregards the enormous complex-

ities resulting from the Iranian revo-

lution. On the other hand, the narrow

perspective that the arms-to-Iran af-

fair was prompted by U.S. domestic

political considerations and not by
any signs of moderation in Iran, over-

looks changes in Iran's foreign policy

behavior. In truth, neither perspec-

tive is very helpful in assessing the

Iranian situation.

Based more on speculation than

investigation, the Reagan adminis-

tration's policy has not taken account

of subtle but significant trends in

Iran's foreign policy since the revolu-

tion. If the United States is going to

shape a coherent policy toward Teh-
ran, it will have to consider new polit-

ical trends there. Here are some im-

portant recent developments:

1. On the whole, Iran's foreign po-

licy shows a growing retreat from a
confrontational stance. Its policies

have been returning to a degree of

“normalcy” as a result of its efforts to

shed its pariah status in world affairs.

Toward that end, the government of

AyatoDah RuhoBah Khomeini has

been asserting control over foreign

policy and trying to contain its revo-

lutionary zeal within Iran's borders.

2. While the slo^n, “neither East,

nor West" continues. Iran's revolu-

tionary policy has allowed dealing

with both the East and West in prac-

tice as well as theory.

In theory, foreign policy tildes in

Tehran, while tolerating relationships

with both East and West, have estab-

lished tire guideline that there should

be no domination of Iran by either.

The disclosure of secret U.S.-Iran

dealings notwithstanding, the speak-

erof the Majlis, Hasbemi Rafsanjani.
has continued to offer Iranian media.

tion for the release of American hos-

tages in Lebanon in exchange for

American aims purchased by the

shah's regime. Foreign Minister Ali

Akbar Velayati has stressed that

there is no bar to a dialogue with the

West and with pro-Western nations

despite the anti-Western sentiments

of Iran militants.

By R.K. Ramazani

In practice, too, Iran has devel-

oped relationships with both the East

and the West, even in the face of

protests from militant isolationists

who denounced the Iranian govern-

ment for a series of actions, including

receiving the West German foreign

minister, Hans-Dietrich Genscber,

and dispatching a delegation to Leo-

nid Brezhnev’s funeraL

3. While the rhetoric of the Islamic

revolution continues, Iran has subju-

gated the goal of exporting its ideolo-

gy in favor of better relations with

neighboring countries. Foreign po-

licy experts in Tehran have estab-

lished a guideline requiring that the

national interest be accorded the

highest priority so as not to jeopar-

dize die survival of the Islamic “dta-

deL” In practice. Iron has begun to

establish a dialogue with its neigh-

bors in the Gulf region and to dis-

tance itself from acts of terrorism.

For example, h dosed its airports

to a hijacked TWA aircraft in June

1985 and helped gain the release of

some of the 39 American hostages. It

refused to allow a hijacked Pan
American jet to land at its airports,

stormed a hijacked Kuwaiti plane,

releasing its hostages, and impris-

oned for 12 years one of the two

hijackers of a Saudi Arabian aircraft

These basic trends are better

guides to an appraisal of the Iranian

situation than the fruitless debate

over whether or not there are any

moderates in Iran. If these trends

continue, it should beposable for the

United States to establish a more
constructive relationship with Iran.

To be sure, die White House’s mis-

guided approach has seriously jeop-

ardized the chances of an effective

dialogue in the short run.

But despite these blunders, in the

long run the complex domestic and
external pressures that have returned

a degree of normalcy to Iranian for-

eign policy would seem to improve

prospects for a new dialogue between

the United States and Iran. .

The writer,
;
professor ofgovernment

andforeign affairs at the University of
Virginia, is author, most recently, ofa
book about Iran. He contributed das
comment to The New York Times.

A Dark Irony:

SellingArms

ToSave lives

By Ellen Goodman

BOSTON — I have been waiting

for a simple moral question to beD for a simple moral question to be
raised about President Reagan’s deal

with Iran. I am not talking about the

morality of dealing with terrorists or
of lying to the American people and
our affies. WhatTve been waiting for
is for someone to ask whether it is

right for the president to swap Amer-
ican lives for Middle Eastern and
Central American lives.

In the popular mind, the bleak po-

licy was an exchange of “arms for

hostages.” But that's ranch too sani-

tary a description. The arms— anti-

tank weapons and parts for anti-air-

craft missiles — were classified as

“defensive." Bui tanks and aircraft

are not drones, nm like a child's train

set by remote controL There are peo-

ple inside them, people who will die.

The preadentswears that one ob-
jective of this arms deal was to “end
that terrible war." But he has not
shorn up those “moderates” who
want peaceby giving arms to an aya-

tollah who wiu accept only victory.

More than 350,000 people have been
killed in the six-year war. How many
more deaths will be attributed to the
swap? How many in Nicaragua?

Donald Regan demanded angrily

of the press, “What’s a human life

worth?” Tins he said is “what the

president was thinking about” when
be ordered the shipment.

The CMtftarSdsnoftMoran

thefr personal lives, scrabbling fax

necessities and what comforts they

can find, and ignore theprominent o(

die people in power. . . *

- They are eviden tly trying, as best

they cam to act on the advice of the -

writerAdam Midurik to “live as ifwe

were free.” His remarkable phrase

sums up the situation. The Poleshave

simply taken for themselves certain

Hberties that the state wflLnpfegant

and that they exercise in the mierstic?

es of the regime's diminished power*.

Or, in another way that Mr. Mich^

mV puts it, “Instead of having soc*

iafisffl .with a human fape, we^lris

under a communism which bad’hfm
teeth knocked out." * *

Poles envy Hungarians theirmuck
j

better Hviiig standards, and Hithgax^ 1

ians envy Poles their vigorous asieih,-
i

tion of intellectual freedom.-Ttee»
still a nourishing illegal press thsf

poms out a stream of papeivbocjlB,
tanas and now even videbcassettea

Many are of a marvelous quality,

sparklingwMt-lminflr and the uncan-

.

ny darityof high talent-
;

-

Political prisoners have been freed.

People five without fear, but theyare

producing poorly because there are

.

no incentives, neither material oar'

ideological nor mocaL The regime

tries to spot them but with half met
sores* concessions that once would

' have been considered tremendous in

a Communist statebnt that no longer

evoke hope or even much interest

The deadlock is
.
profound and

there is no visible way out. The re-

gime has even come to speak of “the

opposition” instead of the under-

ground or the enemy,
.

but the only

political trace is one of impotence,

cmfroth sides.

. Tfre government looks for stimula-_

tion from abroad It claims that the

United States's sanctions have cost

Poland S15 bfifion directly and indi-

rectly since 1982, and it is looking

for a new infusion of foreign money
in aid and trade when sanctions arc

lifted, which is. likely to hapi
pen fairly soon. And it is looking for

: a new infiisiinh of enthusiasm and

/ effort when the pope comes to visit

early next summer, after a planned
-trip next year to Rome and the Vati-

can by General Wqjdech Jaruzdski,

the Polish leader. •

Senior officials talk of introducing

“socialist pluralism” and “gradually

broadening our socialist democracy.” .

They make a distinction between

what they call the “moderate opposi-

tion” and adamant opponents of the

system, hoping to lure the less hostile

into a compromise that would give

them tbs trappings of nffiriai legiti-

macy without conceding anypower.
None of all this seems Hkdy to

New definition;to learn:Moderate—anIranian

extremistwho hcispist rim outofammunitioiu

prove effective. It is too. late, there

navebeen too many disappointments

It was a ripe question, but one that

needs to be rephrased. What’s an
American life worth? Are three.

American hostages wrath 100 Irsups

and Iranians? 500? 10,000? Does it

make a difference if the dead are

volunteers, drafted soldiers or civil-

ians? Do we care if people arc killing

each other with our weapons?
Questions have been raised about

credibility; about international rela-

tions, about a bumbling president.

There is modi being said about lame
rfnrirs and sacrificial lambs. Butwhat
about life and death?

Is that too corny, too soft a ques-
tion? It is left to the Iraqi ambassador

Pressure in Russia for anArms Accord
B RUSSELS — Mikhail Gorba-

chev’s message to MarcaretD chev’s message to Margaret
Thatcher before her 'mid-November
visit to President Reagan, the an-
nouncement of a partial withdrawal
of medium-range missiles from
Northern Europe, and publication of
Soviet technological responses to the

Strategic Defense Initiative program
offer almost daily signs of the pres-

sure on the Soviet leadership.

Visiting the Soviet Union after the

Reykjavik summit meeting, 1 found
an almost obsessive fear of the SDI
program and associated technologies,

on die one baud, and evidence of

strong pressures for an economic and
social revival, on the other. The inter-

action of these two forces is Ukety to

lead to an aims agreement

Senior Soviet officials, in separate

conversations, emphasized a need to
halt the U.S. space defense program
and saw a solution only in talks at the

By Frederick Bonnart

highest political leveL

Vadim Zagladin. d<Vadim Zagladin, deputy head of
the International Department of the

Communist Party Central Commit-
tee, stressed a desire for ctmtiliatioiL

He said that concessions made so far

“have cost us a good deaL” Among
these was the Soviet offer to accept

an SDI research program, but not

testing in space. “The root of the

difficulty is not SDI but Ihe forces

that insist on it,” he said, adding that

coexistence was possible and neces-

sary. “There can be no other way."

He emphasized the need for a re-

turn of confidence in international

relations. He pointed out that d£tenie

had been achieved under Richard
Nixon, and emphasized that the re-

establishment ofconfidencecould re-

sult only from political decisions.

Valentin Falm, bead of the No-
vosti press agency and an adviser to

Mikhail Gorbachev, accused the

United States of seeking through the

SDI to be able to defeat not only the

Soviet armed forces but the entire

Soviet system. “Our proposals at

Reykjavik were a deep test of the

difference between the words and the

deeds of theUnited States,” of talkof

peace and action to ensure it, he said.

Since the Sonet side seems to have
firmly tied any advance in arms con-

trol negotiations to a halt in space

research, an impasse would seem to

have been reached. But other factors

press strongly in an opposte direc-

tion. The accent in the Soviet Union

today is on “uskorenye"— accelera-

tion— a catchword seen on banners

and in slogans all over the counuy

during the October revolution cele-

brations. It refers to a fundamental
reallocation of resources.

Viktor Afanasiev, the editor of

Pravda, admitted that Soviet foreign

policy depended on the resolution of

internal problems. “We are now set-

ting out-on a course to accelerate our

economic and social development,”

he said, emphasizing the need for

quality improvement.
This would be achieved by com-

bining the revolution in science and

technology with a new style of man-
agement and a reformed approach to

education. The battle agaisst the bu-
reaucracy, be said, had to be won: It

is too huge, and the apparatchUd —
he used the term—are too conserva-

tive. “They produce paper,” he added
contemptuously, “and tittle.dse.”

The pressure is on from below,
particularly from the new and power-
ful middle class, and theyoangetpar-
ty and state officials, who talk about
radical improvements in the supply
erf goods and services in three to four
years. Some signs of improvements
are noticeable^ but the transforma-
tion envisaged is more likely to take

30 to 40 years. Moreover, since it is

associated with radical changes in

education and information, H may
have radical social and political con-
sequences, and there are no signsthat
the leadership is ready for those.

It has to satisfy some of the de-

mands, however, and produce viable

results soon. This it can do only if it

gains breathing space on the arms
front. Since the arms control process
implies accepting a measure of inse-

curity for each side, the re-establish-’

meutof confidence remains <*wpnria1

Provided the West keeps its nerve
and can show some flexibility, an
acceptable agreement should emerge
in the near future.

to mention that these arms “win
bring about more casualties," while
Amoicansgo on measuring tlw polit-
ical impact of this fiasco on George
Shultz or the Reagan presidency or
the next election.

ffmembers ofmy own family were
hdd hostage and I were given the
option of racnfiqng strangers, for
lovedones, I might trade them, by tire

dozen. I would, be morally untrust-

worthy to make this decision. Is this
what happened to Mr. Reagan: that
he perceived the hostages as family
and tire warring parties in the Middle
East as strangers we could hdp'.lrifl

each other without a qualm? was he
onsafe moral ground becausehe only
supplied the wemxms?

In wartime, the absolute goal of
one nation is to kill the largest posa-
ble number of the enemy to save any
individual life. But America is not at
war. My sense is that even in peace-
tune we have come to accept arms as
a tool ofAmerican foreign policy like
any other form of “foreign aid,” a
kind ofwampum. We have fotgottrai
that their purpose is murder.

This is the moral dflgnrnm of tins
swap. In peacetime, is it right to ran-
ann an American life with foreign
fives? How many fives? “What is a
human fife wrath?” I'm waiting/ still

waiting, for the subject to come up.
Washington Post Writers Group.

havebeen too many disappointments

and too much disillusion. But neither

are there any signs of another con-

frontation looming. The opposition

leaderc arcwearyand Imowifleirlim-
itations, the once ardent followers

•

have withdrawn from tlrefqtile fray.

It is the stray of postwar'Poland

that every decade has flfrufhayak
Each time new lea^s^stiddotly

emergefrom the pnknofwa^andvdBfl
their hepes are dashed/ tirey/f^
away. And repetition can becxperted _
some years from now; becaiise- tbe '-y

young are the most deterimwde ft*

most unyielding. EventnaBy,-Jh$y are

likely to take their tura 'at ttyhig 'tf

change Poland decisively/ and^hea
they do it will be in full iawareiiegtqf

all that has gone before,' ^

sons that their elders faad to fcam.^
The common tangThle ywiTTiingt

among those involved in
.
tire reghpe

and their critics alike, is tofrecome a

fully accepted part of Europe, an.“or-

dinarycountry” asevmsupprateg of

the government -put it “How can it

be. that 40.years after the was we still

have to live this way?”saidan rideriy

man who spent bis adult 'fife fir the

regime’s service. - -

edfrom Mikhail Gorbachev’s reform

program frathe Soviet Union. It Wfi
so far short of *e unsatisfactory level

Poland has already reached. NO the

outlook is undtangnfe but so are

the distant goals; Meanwhile; Ptiks

make do with living' “as if ...T ^Ersatz isfretter than nothing. ' v
'

1

The New York Times. -:

INOURPAGES, 75AND 50YEARSAGO
1911: CannoUamil 1QU. A zr;—
NEWYORK—SignorEnrico Caru-
so, making his first appearance this
year.-as.Carao in “I Pajrfiacd." was

NEW YORK. — Bfii^jLwis,
American writer, emergedTon Dec.4]M An*. VLr • t • 1 .

- 1^-^: -ragnacct
> -was « one of -die tfrarnmoM o/'King

meoperaatthe Metropolitan recent- published an “mm fr^So-
fyby the'donkey dravnng the cart in
winch the tenor first appears. The
hole beast was halfway between the
OMk of tire stage- and the footHghts
when she sank comfortably to a_re-
caning postion. Maud made.no un-

published an “open letter fruntSfi*"

clair Lewis to Davia
:
‘Wmdsdr,r

which sa*d:“We cansay one' thin#

The writer is editor ofNA TO's Six-
teen Nations, an independent renew of
economic and military power. He con-
tributed this comment to the Interna-
tional Herald Tribune,

human being instead
:
of remahiisg

King of^ England. That are dnlya

the artistic wttae” d

keep from jommg m the roar of ; country end on* CvS--
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rightly prood-.

J?oFits southern Algarve
Coastline; a region fapaed for

JB-. noble cliffs, smugglers'

coves and beaches that arc perhaps

the sunniest in Europe.

But sooner or later most visitors

need a break from a dietof sun, sand

and sea. That's the time to viat the

the lushly forested mountain chain

often called the Monchique that

skirts the coastlineabout 20 miles (32

Idkaueters) inland. It is the region's

natural frontier, cutting it off from

the rest of Portugal-
"

It explains why for centuries Por-

tugal was known as the Kingdom of

tain dwm helped -make. the Algarve

the last redoubt of the Moors in Por-

tugal against the advancing forces of

Omstadom.
The mriuniairis of Monchique also

account for the Algarve's peerless

weather, holding bade cold air flow-

ing down from northern Europe so

that from April td November scarce-

ly a cloud obstructs the deluge of

sunshine pouring down onto those

shimmering beaches. •

The region is a land of forests and

spas, of iuns and castles. In a country

that prizes fine , views, the. summit of

the Monchique mountains is Hke the

. top seat in a great amphitheater en-

circling the coast, offering unparal-

leled vistas over its beaches and cliffs

to the burnished ocean beycod. ~

Anyone visiting theAlgarve needs

a car, which can beTented at the Faro
airport orm many of the^ towns. The
trip to Monchique. arid along "the

mnmntflm range involves about 100

miles of driving, but it is slow going.

Roads are narrow arid uneven and, in

the mountains, particularly, the pre-

ferred means of transport is stm a

gaOy mule cart or, second

best an andent,' noisy motorbike.

Both tend to move slovdy in the mid-

dle of the road.

The Algarve’s mountain barrier di-.

vides into two parts — the Serin de

Monchique, the highest, westerly re

gkjn around'thespa town of Monchi-

que, and the lower but denser hiDs to

the east known as the Serra do Cal-

deudQ. A good place to start a day

trip through the mountains is .from

theport of Porrimfio toward Monchi-

que and Foia. the highest point in the

Quite quickly the road begins to

climb, leaving behind the orange and

lemon bushes of the plain and wind-

ing through groves of cork oaks, their

trunks neatly stripped of bark below

the brauches. As yon dimb higher,
hxsh green forest closes in and the

cod air becomes sweet with the scent

of eucalyptus. .
-

etabkftfafls shows that Monchique,

with its plentiful water, bright sun

mid cod mgbts, is .a "microcosm of

mai^dimates.^icroman^^ba-
nanas and carobs he ade by side with

figs, .strawberries and gooseberries.

The firststop is Qddas deMonchi-
que.'a'tmy replica of a Victorian spa

complete wuh minuscule, casino,

pump room and gingerbread villas,

away in a steep fold-of--the

wooded billL. •

. Caldas de Moochkp» has.been a

spa. at least since Roman times and
its water, sold in five-liter jars all

alongthe coast, isconsidered thebest

in the Algarve. In 1495 King John II

took the' waters- there in an unsuc-

cessful bid to cure the disease (or

poison) that claimed his life at near-

by Alvor. And Caldas de Monchi-

que’s best restaurant, cat the north

side of the square, calls itself the

Restaurant 1692, after the year the

fine stone house was buflt

This is a good place for lunch.The
mountain specialty is franco con pit

pili, roast dndeen with a hot pepper
j

sauce. But roast goat can be excel-
j

lent, or partridges in season. Count
|

on spending about 750 or 900 escu-

dos (55 or $6) a person for a lunch

that includes tomato marzipan

cakes and rough red wine.

The 19th-cartnry casino with its

stained glass windows is now a

handicraft center selling local

lacewear, a distinctive honey that

tastes of the strawberry tree that

grows wild on the mountain and Me-
dronho, a fiery liquor distilled from

the fruit and made nowhere else in

the world.

In the glass pump house a few

yards away, a while-coated assistant

dispenses free glasses of warm, sulfu-

rous water from one of the medicinal

springs. Caldas de Monchique boasts

a pleasant hotel called the Albergaria

do Lagcado. where a double room
costs between 1,800 and 3,000 escu-

dos.

Tbe Portuguese are connoisseurs

of fine views. All over the country

little concrete signs, depicting a pair

of binoculars with a wavy strap,
' stand beside the road, telling motor-

ists to puD over and take a look.

Several such signs are found along

the snaky road leading up the Mon-'
dtique mountains, each beside n
small turnout to park in.

The visitor looks down over undu-
lating waves of smoky green forest,

broken here and there by neatly ter-

raced mountain farms, to scan the

sunny Algarve lowlands bordering

the sea. From this height the cities of

the plain look like gleaming white toy
towns: Albufeira to the east, then

PortimSo, the towers along the cliff-

top at Praia da Rocha. Lagos with its

squat fort guarding the harbor and
on to the barren tip of Cape Sl
Vincent.
The village of Monchique, a rnn?*

of narrow, steep hillside streets, is

best seen on foot Bat don't overtook

the folk art shops as you eater. The
locally woven mats and mgs come in

all colors and sizes. On a recent visit

a blue side mat was 1,950 escudos;

carpet-rize mats, suitable foradining

room, cost about twice as much.

Hand-crocheted two-piece cotton

suits for women are another good

buy,coming in a varietyof softcdors

and costing about 11,250 escudos .

Also available is a vast array of pot-

tery and small clay figurines of AI-

garvian peasants with their donkey

cans for a. few hundred escudos

apieoe.

rirmh to the church with its Man-

udin rope doorway tied in five knots

and its eight-sided pillars topped

with stone rope- The chapel to the

high altar’s left contains fine asakjos

—painted tiles —-showing St Fran-

Continued on page ]0
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When you first handle a Patek Philippe, you
become aware that this watch has the presence

of an object of rare perfectioa

We know the feeling well. We experience it every time

a Patek Philippe leaves the hands of our craftsmen.

You can call it pride. For us it lasts a moment; for you,

a lifetime.

We made this watch for

you - to be part of your

life - simply because this

is the way we’ve always

made watches.

And ifwe may draw a con-

clusion from five genera-

tions of experience, it will

be this: choose once but

choose welL

A Patek Philippe -

because it’s for a lifetime.

PATEK PHILIPPE
GENEVE

Patek Philippe S.A

41. rue du Rhone - 1211 Geneva 3 - Switzerland
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Low-LevelQA Aide Blamed in Mixing Secret Funds
By Lou Cannon

and Bob Woodward
Waihjngton Past Service

WASHINGTON - The com-

mingling in a secret Swiss bank

account of profits from the sale of

U.S. arms to Iran and funds from

the Saudi and U.S. governments to

aid Afghan rebels was the result of

an action by an overanxious low- or

midlevcl employee of the Central

Intelligence Agency, according to a

senior administration official.

President Ronald Reagan did

not deny to Republican congressio-

nal leaders that such a secret fund

existed, but he said Wednesday

that he had not known that the

money from Iran had been deposit-

ed in it. according to a White

House official.

Some of the Republican leaders

questioned Mr. Reagan sharply

about the fund, whose existence

was disclosed Wednesday in The

Washington Post. The president

promised to cooperate with Con-

gress in providing information

about the fund, sources reported.

The sources said the president

was told by the party leaders that

support for the Nicaraguan rebels,

known as “contras," would be

jeopardized unless he provided full

ami accurate information to Con-

gras.

Ihe commingling of the Swiss

funds, the official said, occurred

because an overanxious CIA em-

ployee was not willing io wait the

several days required to establish a

separate account for the money
from arms sales to Iran.

According to a source, William J.

Casey, director of the Central Intel-

ligence Agency, maintained that

the anus sales money was really

“Iranian funds." and that the CIA
"applied it where it was supposed

to be,”

Presumably that is a reference to

bank accounts first described by
Attorney General Edwin Meese 3d

at a news conference Nov. 25. Mr.
Meese said that “bank accounts
were established, as best we know,
by representatives of the forces of

Central America," and that repre-

sentatives of Israel acting as mid-
dlemen in the arms sole to Iran,

deposited that money into those

bank accounts.

Israel has repeatedly denied that
it handled any money for the con-

tras. Contra leaders have denied
receiving any cash that could have
come from the arms sales.

A CIA spokesman, George Lau-

der, said Wednesday “the only
funds related to the Iran program
that passed through agency lands
were the $12 million owed to the

Pentagon for the arms."

Mr. Meese said earlier that $12
million was the value the United

States put on the arms shipped to

Iran, but he said that the Iranians

paid an additional $10 million to

$30 million. That extra money was
diverted to help the contras.

Mr. Lander said that the CIA
bad received "no profits from any
transaction with the Iranians, nor

were any funds that passed through
agency hands diverted to the con-
tras."

Mr. Casey has told associates

that be and his agency would
emerge from the Iran arms affair

"smelling like a rose," according to

sources, although a Republican

member of the Senate Select Com-
mittee on Intelligence predicted

that Congress would eventually de-

mand Mr. Casey’s resignation.

A Democratic member of the

said the&A was cooperating fully

with its investigation. He added
that only three members of the

committee seemed negatively dis-

posed toward Mr. Casey and his

handlingof the investigation so far.

A second Democratic member
said he did notjoresee Mr. Casey’s

resignation.

The House’s Permanent Select

Committee on Intelligence, sources

said, will give Mr. Casey and the

agency a skeptical reception when
it opens its own healings next week.

LANGUAGE: New Interest™. K&.
_ - T.mnn JMwt (WtMr,

WiDfiam J.'Casey

GUNS: A Private Network ofDealers Works the InternationalArms Market INQUIRY: Congress to CaUPaneb

,

(Continued from page 1)

Central Intelligence Agency.
“Arms merchants are the most ef-

fective go-betweens between gov-

j
emments in conflict with one an-

other. especially in the Third
World."

1 Most of arms deals, worth $35

l billion to $40 billion a year, result

' from contracts between govern-

, meins, which are virtually the only
1

sources of large arms such as

2 planes, tanks, missiles and naval

vessels.

2 In recent years, manufacturers

have captured a larger share of the
2 market, according to Joseph P.

. Smaldone, chief of the State De-

3
partment's Arms Licensing Divi-

sion. although many of their deals

are arranged with government help.

3
The independent dealers fill in

3 the gaps — selling small arms and

4 spare parts to developing countries

and to irregular forces, buying for

4 governments loo small to have

4 their own expertise, and acting as

fronts for governments that do not

want to be involved and as unoffi-

cial diplomats for countries seeking

to use arms to promote foreign po-

licy goals.

“There is never a dear line be-

tween intelligence agents, govern-

ment officials, corporations and in-

dependent arms dealers." said

Anthony Cordesman, vice presi-

dent of the defense research arm of

Eaton Corp. of Cleveland.

Some arms dealers believe the

United States government has been

turning to the wrong brokers for

help, and they consider the Iran

arms operation amateurish.

Samuel Cummings, a Philadel-

phia-born British arizen who got

his start buying arms for the CIA
before he went into business on his

own in 1953, said of the Iran deal:

“In a purely commercial sense, it

was sloppily handled. We could

have done it without all the com-

missions and middlemen. Unfortu-

nately, the United States is using a

lot of characters who charge too

much and have rather baroque his-

tories.”

As a CIA agent, Mr. Cummings
bought German World War II

weapons for the Chinese National-

ists. Later, after opening his own
business, known as Interanus, he
supplied arms for the CIA-backed
coup in Guatemala in 1954.

His sister is married to John G.
Tower, the former Republican sen-

ator who heads President Ronald
Reagan's three-member commis-
sion investigating the Iran arms af-

fair and other operations of the

National Security Council staff.

Another arms dealer who has

been used by the government, ac-

cording to American officials and
Arab diplomats, is Sarkis G. Sogh-
analian, a Lebanese. He was called

in when the United States wanted
to send 45 civilian helicopters to

Iraq in a goodwill gesture during

the reopening of relations in late

1984.

Mr. Soghanalian was then still

on probation for a 1982 wire fraud

conviction in Miami for reneging

on a transfer of machine guns to

Mauritania.

He was indicted in September on

eight counts of illegal weapon pos-

session. Several of the machine
guns were apparently mounted
atop a Bell combat helicopter,

bound for Nicaraguan rebels, ac-

cording to sources familiar with the

case.

According to his lawyer, Gerald
Richman, Mr. Soghanalian's cli-

ents include the State Department
and the CIA, and he was transfer-

ring the Bell helicopter to “Latin

America" with the encouragement
of the United States government
Other sources said the helicopter

was destined for Nicaraguan re-

bels.

Dealers are philosophical about
their relationship with govern-
ments.

“We are all used by governments
and we will be dumped on the

chopping block when it suits their

purposes," Mr. Cummings said.

(Continued from page 1)

before ibe committee, citing their

rights under the Fifth Amendment
to the Constitution.

Mr. Reagan said: “It is not new
or unusual— it's happened many
times before — that when there is

going to be an independent counsel

starting on investigation, that indi-

viduals that have no access to files

or papers or time for preparation

for questions, have donejust exact-

ly the same thing, so that they then

can be witnesses for the investiga-

tion."

Asked whether be would advise

his own cabinet officers not to in-

voke the the Fifth Amendment,
Mr. Reagan replied: “The individ-

uals will have to make that derision

for themselves, just as these two

have." He referred to Admiral

Poindexter and Colonel North.

The chief White House spokes-

man, Larry Speakes, said Thursday
that Mr. Reagan considered an ad-

dress Wednesday by Vice President

George Bush “a very good speech.

very favorable" and added that

“the president agrees with what

Bush said.”

However, Mr. Speakes took ex-

ception to comments made by De-

fense Secretary Caspar W. Wein-
berger.

Mr. Weinberger, at a NATO
meeting in Brussels, said Mr. Rea-

gan received advice from RobertG
McFariane. Admiral Poindexter’s

predecessor as national security ad-

viser, and others who told him
(here was someone in Iran to deal

with other than the “lunatics” who
run the country.

“I think unfortunately some of

that advice has not tinned out to

have been accurate or correct," Mr.
Weinberger said in an interview on
American television.

Mr. Speakes, in response, said:

“Some of that we don’t agree with.

We felt at the time there were mod-
erates in Iran and presumably they

are still there.”

However, he said he wanted to

read Mr. Weinberger's “full text

before I cut him off at the knees.”

know the globe, nor the

the people that inhabit it That fa*

seriouslyimpedes America
s ability

to participate in global deosron-

riiaking." . r .

When the makers of «F™r
moved into tbe Thai soft dnnk

market, they began an advertising

campaign with their American slo-

«an/ “Come alive, you re m the

Pepsi generation.” The company

sard it later realized that the Thai

translation it was using said:

“Peps brings your ancestors back

. from the dead.”

Secondary schools and even ele-

mentary schools are also feeling
the

effects, partly because of pressure

from colleges and partly because ot

the trend toward tougher academic

requiranenXs in public education.

The number of public schools

requiring foreign-language studies

•and such subjects as geography and

.
foreign history has grown sharply,

but the effects are difficult to mea-

sure.

There are no comprehensive, up-

to-date national statistics on the

numbers of students taking these

courses.

Nevertheless, available evidence

indicates new concern and, in some

cases, rapid growth in enrollment.

“I. don’t fomV interest has ever

been higher,” said J.- David Ed-

wards, executive director of the

Joint National Committee of Lan-

guages and of the Council on Lan-

guages and Other International

Studies. StiB, he said, “We have a

long way to go until we see the end

of the longue-tied American.”

A survey completed in Novem-
ber by his committee, an umbrella

group -for 32 education organiza-

tions, found that many states bad

instituted a language requirement

in pubhe schools in the past couple

of years.

But perhaps the most important,

seme educators say, is a student.

view that such studies are as practi-

cal and as necessary as accounting.

“Students see that (heir clothes

axe nude in Tajwan and their ca*

Remade in iap^L
.

ner. president of Lews

Coitere. Portland, Oregon. A
-TbcyVe figured out where the

world is medics-”
.

Last year, his school bU B 37

percent increase in appBqatiats

that be said was due to rtsran*
tion as an “tflUMawmtf

An unusually highproportion ofits

students take part of tfcqr sandier
-

ab
p£!iLidphia last year graduated

ihe first class from the Wffljaat ^iL

Bodine High School for Intern*.

.

tional .Affairs, set up in 1980apart

of an effort to desegregate thedty..

schools and to ’‘promote global--

awareness and internationalIda*. .

cy” - .VV*!'
“There’s no question that

changes are in the wind, titatifc- £
has grown," raid Senator .

Paul an DKikbs. Donoriat.

and member of the education ante

committee. .

“The question now is,” Mr. SJ.

moo said, “are we going to provide \
the quality we need- Were still the

only country in the worid tb&t, af-

ter two vears of high scbooLFresdv -

allows students to say, T bave sting

ied French.’ The superiicfafitycreh

Himes to concern roe." '
;

This is in contrast to thcempbai- .

sis other countries give language

instruction-

The Soviet Urikm has. -maty

teachers of English than the United.

States has students of Russian, ac-

cording to Marshall D,. ShnknarL

.

director of Columbia Uxuvetsity%_-

W. Avereil Hardman Institute for^k

Advanced Study of the Sw8t>
Unioo. •; ..

A recent State Department staff

study found there was a serious

shortage or diplomats able to speak
,

'•

difficult ignjwtagBs and' saidtfie

problem would become criticalun-

less major changes were madem
Foreign Service promotionsand as-

rignments- The studyfound that 21.

percent of the officials promoted

into the senior ranks in tfce lari .

three years spoke English only.

.

WEST BANK: 2 Students Killed JAPAN:;
(Continued from page 1)

ratifying the partition of Palestine

and creating the state of Israel

Military officials believe that the

fighting between Palestinian guer-

rillas and Lebanese Shiites in Bei-

rut, Sidon and Tyre also contribut-

ed to the dash, which they insisted'

had been deliberately provoked by
the demonstratore.

But Munir Sasbeh, dean of stu-

dents at the university, said the

soldiers had provoked the dash.

“This time they really meant to

IdU” he said. “They created an op-

portunity.”

Israelis Shell Palestinians

Israeli ships shelled Palestinian

guerrillapositions nearSidon, Leb-

anon, on Thursday as fighting over

two Palestinian camps in Beirut ta-

pered off after fierce overnight bat-

tles, Reuters reported from Sidon.

Smokebillowed from the hillside

above Sidon as three Israeli ships

shelled forward bunkers and
trenches won by Palestinian guer-

rilla groups from the Shiite Moslem
Amal militia in recent fighting

there, witnesses said.

Only one Palestinian guerrilla

was injured, security sources said.

Amal and Palestinian sources

said tank, mortar and artillery bat-

tles raged overnight around two
camps in southern Beirut, Burj air

Brajneb and Oratfla, killing at least

8 persons and injuring 34. -

Palestinian sources said Amal
militiamen had rqv-atrtjly aMarked

Chatfla, where 6,000 Palestinians

live; attempting to overrun itunder
.

coverof heavy tank bombardment.

"

Fighting tapered off during the

day.

ARMS: SDI Contracts Are Awarded,
(Continued from page 1)

gether comprise 51 companies, of
which 29 are European. Those
teams whose work looks most
promising will later produce more
advanced studies, leading to even-

tual production contracts that

should be worth billions of dollars.

The European contractors that

will head teams are Messerschtmtt-

Bolkow-Blahm GmbH of West
Germany, a French partnership of

Aerospatiale and Thomson CSF.
and SNIA BPD SpA of Italy.

The U.S, contractors are the
LTV Aerospace and Defease Com-
pany; Science Applications Inter-

national Inc.; the RCA Corpora-
tion?' the Hughes Aircraft
Company; and the Lockheed Cor-
poration.

Ever since the -Reagan adminis-

tration proposed development of

the SDI program, it has sought for-

eign participation in the research

effort. It has suggested that de-

fenses against short-range missiles

might be easier to design than those

aimed at destroying intercontinen-

tal nuclear missiles.

A NATO committee is simulta-

neously studying ways to defend
European air defense sites against

attacks by short-range missiles, Mr.
Weinberger noted.

In meetings this week, of the alli-

ance’s Defense Planning Commit-
tee, which is responsible for draft-

ing plans for member nations’

military forces, officials are seeking

to reach consensus on military

plans that can be incorporated into

the UB. proposals at arms talks in
Geneva.

Defense ministers of twdve Eu-
ropean nations in the alliance

agreed Wednesday - to endorse
some, but not all, of the anns con-
trol ideas developed by the Reagan
administration in talkswrth theSo-
viet Unkm. in Iceland in October..
They supported the emphasis on

reducing intermediate-range mis-

siles in Europe, and endorsed the

idea of cutting strategic offenses

forces of the United States and the

.

Soviet Union by 50 percent.

But their communique did not
mention the further goal of com-
pletely diminating ballistic missiles

at a later date. -

The reluctance to contemplate
abolition of nuclear ballistic ims-
sfles. reflects the advice of senior

officers of allied countries, who
consider it a vexing military, prob-
lem to design a credible defense
without them. V ‘

Soviet Vow on Arms
WilliamJ. Eaton ofthe LasAnge-

les Times reportedfrom Moscow:
The Kremlin wfll continue seek-

ing arms control agreements .with
the United Stales despite the con-
troversy over President Ronald
Reagan’s secret arms shipments to.

Iran, a spokesman said Thursday.'
The statement by Gennadi X

Geraamov, a foreign, zzumstry offi-

cial, contrasted with .Soviet news-
paper commentaries suggesting
that Mr. Reagan.no longer couldbe
trusted after the Iran deal.

It apparently reflected the think-
ing of Mr. Gorbachev and other
Politburo officials who have placed
a high priority on nuclear aims
reduction.

When your corporate objectives need
a solid financial foundation, come to

WestLB. We can build a really con-

structive package to meet your indivi-

dual needs. Credit, bonds or a com-
bination of both, at fixed or floating

The Westdeutsche Landesbank

rates, in DM or other Euro-currencies, WestLB
swap facilities - all are an everyday

part of our framework.

So why not test the strength and

flexibility of WestLB, one of

Germany's largest financial institutions.

Head Office: DussekJorf.

Branches: Hong Kong, London, New York,Tokyo.

Representative Offices: Beijing, Melbourne,

Moscow, Rio de Janeiro. Tokyo, Toronto.

Subsidianes: Luxembourg, BFA Paris, BKA Zurich.

THE FIRST

MALT
whisky:

The Glenlivet dynasty

can be traced back to 1741

when the Hapsburg kings

ruled in Austria.

Today, Scotland’s first X
malt whisky is also first

choice in Vienna.

cotlands first malt wliisW.

Tax ChdngesNw
(Condoned from page 1) . . ..

differences from the new American
tax code. ••

•’
•

.• For one, officials mtlte Sfinifry If

of Finance, the jealous goaftSttB
'

of Japan's financial health, have

insisted that any tax cuts be made

_ new taxes, so t^tr

will be no loss in govemmati
laxrewnnt
- It is not dear what effect the tax

'

changes would have on Japan's

economy or its international trade. .

Rian Napier, an • economist with :

Salomon Brothers who has closely

monitored the Japanese derate on
- tax ayrrhanL raid that because the

'government Would balance taxcuts
with new taxes,- the revised system
would probably not force the wide-

ranging changes, in the. Japanese,

economythatare bring sought
' If the government pius file tax

cuts into effect before imposing

any new taxes —- the timetable ts^
still unclear— Mr. Napier said theJr
lax cals coaid give the economy a

much-needed stimulus.
• The tex-revisjon proposal* are .

also receiving mixed reviews from
Japan’s trading partners. The Rea-

gan administration has long called;

for abolition of the tax-free savings

accounts, contending thal'they. en-

courage the Japanese to.save mon-
ey rather than to spend it on things

Eke imports.
. .

Although American diplomats

praise the effort to cm back the

maruyu system,
.
they are less

pleased with the derision to inpose
a value-added tax. Such a tax, they

fear, would inevitably raise prices

cm most goods, including imports,

and discourage Japanese consumer
spending.

Mr. Napier also suggests that at ^
first the new tax will hurt conaunp- ’r-

tkra and offset any benefits of a tax

caL
The cutback, in tax-freeAccounts

and the imposition of a value-add-;

ed tax are likely, to be politically

unpopular in Japan- That fear~.

hampered politicians, ‘trying this

week to put the final toucheson the

tax-revision package. .
•

As in the United States/ JaipOn

has relied heavily oa a direct, pro-
gressive income tax system, with
taxes based oq

-

income aod earn-

mgs providing.aboul 70 perCerir of
revenue in both coontries.

Japan's tax rales, however, have
been higher than those in the Unit*
ed Slates. In Japan the current rale

for individuals ranges from 1(L5

percent to 70 percent. The new pro7 '

posal would tax individuals from
10 to 50 percent. Corporate taxes,

roduding local taxes, are now at'

52.9 percent and would beiowared
to just under 50 percent.

the tax burden mare equitably.
Taxpayers have -grown to: believe

“a* the present, system places
toudi too heavy a burden on sala-
ried employees, whose taxes are:
calculated by their companies and '.

amQreaticaUy deducted froin iheir

paychecks.. By' contrast, fanners
and self-employed businessmen
calculate'their own taxes.

"

anism Eke that of the United
States, whichkeeps careful track of
everybody's income through tax-

jwyer identification numbers:;'
.

As a result; most Japanese be-
hove. there has been widespread
tax evasion by farmers, and Nisi- .

ness owners. Japanese refer to tbc
tex system as fatrqjwi or^mne-six-

meaning that -salaried r
Pj.°y«s supposedly pay 90 jxaafflt

of their taxes, business .owners .60

Perccnt and farmas 40 percati, .

SOUR&JMajKlAH
...

N THEHTEVSJY SAUSBAV.. ..
I

"ORtHOFAgTAMSaCTAUGKV^

V
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Rebofldmgby1990
_BERLIN — The rebuilding of
Dresden, laid wasteby Affiedfjro-

bombmg near the endofWcdd
War H, wH be completed^ ad
schedule by 1 990, accordingto the
West Berlin-based Informatious-

bfifO West, a private agency that

monitors East German liffwTK -

With half a million residents,

Dresden is East Germany's sec-

ond largest city. In contrast- to
hasty reconstruction effects in the
eariy years, the rebuOcfing cffort

-now is emphasizing “the-: quality

of .architecture,” the monitoring

-agency said.
.

The British and. American
bombing -early in !945k3led
about 150,000 peopte-aod torgdy
destroyed a city that had been-

a

jewel of Baroque ardutectare.
Many but not -all of the city’s

architectural treasures have bees
rebuilt or. wiM he.-'.

.

‘ 'BRUSSELS— min-
isters of this Euri^jean Comnutiu*
ty, unable ro agree on costs and
details, have abandoned the Eras-
mus- Project, which

, would have
promoted student exchanges
among the 12 member states.

Erasmus is an acronym forEbro-
pean Community Action Scheme
for: the Mobility •' of University

Ft* I'i 1 Iir, f m

doing ijrwrong,.Many are ra the

see thcfeffects only in 200>or

300 yeas, but a least tbediiec-

tkra is righi~*\ 5^'

'

COPENHAGEN — Denmark
says it isthe first of lheT6member
states,ofAeNorth AtlanticTrea-
ty Orga-m7jBtion frv

p

ermi t women
in con^at^r^K After a five-year
trial' perkxT^duriiig winch 160
women ~were ^ tested in combat
units intfipaoriy, navy arid air

force, Defense'Mhiister Wan* En-
gell said thatwomen can now vol-

unteer for naval combat units, al-

tboughihey trill not be permitted
to serve- an submarines, combat
aircraft ok in- underwater rccoo-

'
;.
Tie European

plan would.havecost aboi&S.
million for .travel expens
allowances; imd nation:

Britain, France and West

'

ny Saidthbcostwas to^hi^fcd
othermember states disfigiittt«t
yarioosHetails of theprbgramT

m

G»ord n/favtan

SQUATTERS EVICTED— Police handcuffing a squatter in the Netherlands aty of

Groningen. They evicted 50 who bad locked themselves in an abandoned police station.

naissanre and demolition. He in-

dicated that women’s eligibility

for army and air' force combat
units was Hkdy to be approved
when those services complete

- their evaluations next year.

MOSCOW —1 Moscow is suf-

fering through a coffee shortage.

Except at stares that accept only

foreign currencies and -cater al-

most exclusively to foreigners.

coffee beans, ground coffee and
instant coffee are not to be found.

Most Muscovites drink tea for

’breakfast, but coffee is a highly

regarded after-dinner luxury, sell-

ing for about $12 a pound (about

$26 a kilogram} when it can be

found. The New York Times, in a
Moscow dispatch, quotes diplo-

mats as saying that declining oD

prices have forced the government

to cot baric cm hard-cunency pur-

chases of nonessemiaJ imports,

like coffee.

PARIS — Harry’s New York
Bar, which turned 75 last week, is

observing that anniversary with

the repubheation of “Harry’s

ABC of Mixing Cocktails" for the

first rimg since it was issued in

1 91 9. The author is the late Harry
MacElhone himself, with addi-

tions by Harry’s son. Andy, the

I

present owner. Thumb-indexed

and of a size to fit in a Christmas

stocking, the book, printed by
Souvenir Press Ltd. of London, is

on-sale in London and British

Commonwealth bookstores at

£5.95 and in Paris at 99.25 francs,

it wOl soon be available in the

United States, with the price yet

j

tobeset-

i LONDON — The Royal Sod-

> ety for the Prevention of Cruelty

j
to Animals has opened a cam-

[

paiga urging kinder treatment of

j
snakes and toads. It said signs

should be put up in appropriate

locations warning motorists to

avoid killing reptiles. It also wants
tunnels built to help toads cross

roads as they bead for ponds dur-

ing the mating season. The society

expressed hope that the campaign
would be as successful as the

“1986 Bat Year” which, it said, is

playingan important role in reviv-

ing Britain's depleted bat popular

non.

COPENHAGEN — The Os-

car-winning film “Out of Africa”

helped tourism in Kenya and the

book of that name and others by
its author, Isak Dine&en, have sold

10 times as well throughout the

world since the picture was re-

leased last year, according to the

author's estate in Copenhagen.
Proceeds so far have netted

$385,000 for the foundation that

looks after Rungstedlund, the

Danish home of the author, who
died in 1962. Her real name was

Karen Bbxen.

—ARTHUR HIGBEE

There 5 only one gin for

THE WELL-INFORMED.

A client of the undersigned company has an unsatisfied final

judgment in England given by the Might Court Justice,

Queen's Bench Division, London, against Inter Alia,

Mr. SLIMANE BOUGUERRA
FOR

US $4,542,501 .95

Anyone with information as to where assets of

Mr. SKmane Bouguerra may be located is invited to contact:

CONCORDE INTERNATIONAL (U.K.) LIMITED

51 Berkeley Square, London W1 X 5DB, AttniMH /AFN.
(Telex: 9419145 CONCRD G.)

TV- • Washington Post Service

\ WASHINGTON — The -U.S.

Air Faroe,- citing problems with
crucial componentsof its new B-1B

.Strategic bomber, has withheld
more than $250 million in pay-
ments to companies that produce
systems for it, according to Penta-
gon officials

Tbe airforcehas .discoveredperi-;
ous problems with the plane’s elec-

tronic defense equipment, winch is

considered crucial to tbebomber's
ability to penetrateenemy territory j

in wartime, officials lokL a Bouse
investigative panel amWednesday.
The supersonic bomber is also

iioubledbydefccts in, itslerram-

ibQowing radar, flight-controls «nd
Thiaale-laimchrng

'

system, arid has
posistentproblemswdlhfu4 leaks,

officials said. Thebomber is a cor-

nerstone of President Ronald Rea- .

'gan’s program,fo upgrade U.S. nu-

The problemshavcprompted the

air force to withhold more than

$250 imlfion in payments once last

spring to several companies,,mid
General LawrenceA. Skantz, com-
mander of thc U.S. Air Farce Syr-

ians Command; after the hearing

beforetheHouse Energyand Com-
merce-snbcomnMttee on oversight

and investigations! ;
"

“It’s behind aud it's going to be
behind for some period pf time,”

Thomas ECooper, the air force’s

assistant seaetaiyfor research, de-

velopment and logistics, trdd the

.

s

ubcommittee:' There-is a major
problem with the dectronic-cqun-

termeasuresequipment, die ieoriv-

mg-and jamming devices.’’

The etectronic-countepneasuies

system is crucial to thcB- IB, which

was -developedfor low-levd, high-

speed penetration of enemy de~

-v

1^1^
•I (0«rtiiwnl Enapigel) -.' Abdul-WahafeAbehd-Rahman and

rnfaiya." hesmdma suaspmt ' Mohammed AIwHtt

The leader of the aDegedcoap forth MJammed A^, *

' :The 29 arrested civiEans.indnar,
The leader of- die alleged coup

conspiracy, was an engineer. Ah-wuaj/uotrj. ww cue v.iiflmvwy /“ . j ' - " « , .

medMohammed Afi, the statement cd engineers,
,
doctors, teachers.

university-students, fanners and ia-

Mr. Gindi said the groupsob- borers, he added.
• ^

Lained weapons and ammunition. The governmentannounced that

bdongingibihe armed, forces for the defendant*wodd^betaken bo-

use to overdirow the govanment. fora the Emergency State Supreme
*

“They haveparticipated through Court for tnal on charges of plot-

complicity and instigation id ob- ting to overthrow the govonznent,

‘tain weapons befonging to-the for which - penalties range up to

armed forces ar^. foonedftraining labor for life,

centers to tram their menibexs in The ariests followed months of

violent tactics
7

in combat to fight concern about security in Egypt,

the present state poKcy,” be said, which began after riots by police
1 Mr. Gizufiidetuified tiie four ar- conscripts, who burned and looted

rested officers as Mtyot ' Fakhi -luxury holds and nightclubs near
:Abdd Badie, Major Abdel Samir the Goa Pyramids on the outskirts

'Dessould, Captain Mohammed of Cairo last^February.

W'--

%r

DESERVES THE

Where tieadsofStateiMei regularly is the place

' for top level conferences. .That's where your
’ conference is likely to be a success —be itfor 10

or 700 participants.

What about- the budget for orgamtm,| n con-

ference in Geneva? For 1986 and 198^. here are

ourfixedrates perperson per day,
including ser-

vice charges and taxes:

Economic: Sfr. 215.— . . •
. .

.

.

Indudngade luxe single room, cantinenwj tntakfasi, lunch,

. - coffee breaks, and the use aja modem, full? cnr-cordaioncd

Conference Room. Valid:from

- tb& and throughout, the year at week-ends.

Standard: Sfr. 250.—.

'

AU the advanuges of the Economic package. Valid cm oil

fa™ May to Ntxemhcr -

.- **/<• fidl.buffa breakfast, dail?

I

... cKkmil party. No extra charge for an.acrompam.mg perron.

This offer is valid all the year, round.

Telephone (022134 60 91), Telex (2 3 130>, .Telefax

(02213428 64) orunitefor ih isexceptional offer.

Book yourdates and ask for more information

• now. .
•• ..

'
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HOTEL INTERCONm'ENTALGENtVE 1211 Gentve W
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The Finest

Writing Inks

iti the I lorhi lire

at

The li'alton Street

Stationery Company

97 Walicm Sheer, London SW3
Telephone 01-'S9 0777

-*MERRV\
w^Monogrammed \

^KtiSliori

Auiunm-Winter I98M7

LORD'S
Tlw Ural ever colleaiqr catalogue hwn Lord's ol Burtngton
Arcane otters ladies and gentlemen a fine coUecnon ol
casttmere In bottioassre and fashion designs, pure cotton
shirts and stlk ties, and luxurious nightwear in pure cotton
and silk. The catalogue also ndudes an extensive range ol
Lord's hand-craned leather goods and a variety ol elegant
accessories io complement me stylish wardrooe.

Send lor a tree lull colour catalogue from:

Europe & UK
Lord 5. 70 Burhngtar Arcade. London W1V9AF.

Trt: 01-4092173

&
T!The Christmas lights are on in town and great ideas for presents (and

special year-round occasions) are in the glitzy shops, the dark retiring

corners where dealers cosset their rare antiquities and the bright galleries

where original art seduces the indulgent observer.
Here is a short list of top names to visit in sweaters have a truly international chic. Ideas for

London when the search is for excellence, be it Christmas presents to adore are ribbed

for Faberge, Scottish cashmere or writing paper. neckpieces (£92) and hip sashes (£115) studded

Collectors of antique silver know ADC with rhinestones. Two-tone collars are.£65.

Heritage, 2 Old Bond Street, as an unbeatable Personal inirials are the best status symbols of

source of the best.. Shoppers will be equally lucky all and at Monogrammed Linen, 68 Walton
finding seasonable gifts costing a few pounds. Street, they will embroider Them on sheets,

Small collectables under £1,000 include such towels, table linen and intimate possessions in-

rarities as George III wine labels £325, but eluding pram and cot covers. This exquisite shop
equally acceptable could be a modem silver has some special things for Christmas including
pepper-mill from £46. silk dressing gowns, pretty velvet belts from
Aim high and take in Ivor Maznre at 90 France embellished with diamonds.

Jermyn Street. A rare bird in the business of For a lovely surprise go to Sources, 100

historically valuable rare objects and silver, go to Mount Street, a unique gift shop where things
him for exquisite Faberg£ pieces (including an are so original and covetable you will want to buy
unbelievably tiny cracker-size elephant at around yourself a present. Biggest part of the varied

£3,000). stock is hand-crafted in Lebanon, a wonderful
Heirlooms from the present and superb jewels contribution from that troubled country. Exquis-

can be made for you by Fiona Lukes, designer ite hand embroidered towels and robes,

extraordinary who hides in her studio at 3 Cork Cigar smokers should drift to Davidoff, 35 Sl
S treet. Her long list of special commissions in- James’s Street. The controlled temperature in

eludes royalty and international heads of state. A the Havana Room keeps the wonderful leaf in

good place to get your dream pearls. perfect condition and the norm here is that all

The body is the site for jewellery and nobody customers are fussy and satisfied. Cigarettes and
knows this better than David Thomas, 65 snuff and smokers’ accessories.

Pimlico Road. One of England’s top artist-crafts- There are moments at Christmas when one

men, his stylish designs can happily be worn finds a gap in the wardrobe. Sunday lunch at The
from morning till night. His new gold and dia- Hall and nothing to wear? This is the rime to

mond collection of 15 pieces is distinctive for the break off gift shopping and ger personal. Cibi, 49

snakeskin surface texture of the gold. Beauchamp Place will fill the bill exactly with

Nostalgia and modernity mi* well at Dias their beautiful leather, suedes and fim» silks.

LaJaounis, 174 New Bond Street, where many of Here is the softest leather skin in black or colour,

the jewels are inspired by sources from an ancient made with couture cut and elasticated waist,

world. Newest collection of golden jewels takes Tea is a universal gift and at Betjeman and

its inspiration from the long history of Mesopat- Barton in Ebury Street you have a choice of over

amian art. 100 blends. Take the experts advice and go for

You can’t talk pearls without saying Charles their own special pack of four superb teas at

de Temple, whose stylish baroque and gold £10.25. Christmas boxes from £7.50.

pieces are instantly recognisable to the Al-Sharaf, 7 Halkin Arcade is top interior

connoisseur of 20th century jewellery design. design with an international flavour. Marvellous

One of his most successful ideas is the 'wrapped things are searched out worldwide. For a beanti-

pearl’, baroque pearls wrapped around with 18ct fill thought, a small framed original painting

gold. around £40.

London is fortunate' in having Electrom Knitwear is a strong choice at Select, 29
Galieiy, South Molton Street, where modem Victoria Grove, W8. Chic pullovers, chunky
and avant garde jewellery mingle on the best of coats axe right for the festive season. Also French

terms. Here you find designs that by their very and Italian jewellery.

nature excite admiration, their high quality N. Peal with three shops in Burlington Arcade
breaking all boundaries ofnationalityand colour. one in The Britannia Hotel and outlets in U.S.

The popular venue for exhibitions ofthe work of are probably the biggest cashmere retailers in the

top international designers, the annual Christmas world. Here is a co-ordinated look not just

Show is open now. jumpers. Capes in 35 coloars, floor-length

At Ren Lane everything is frankly fake and dressing gowns for men and women in 2 ply

made to look like the real thing. Tours de force cashmere, smoking jackets and a track suitare all

are the faux stones that actually look genuine. the ultimate cashmere luxury. Valerie Louthan
Aquamarines, rubies, sapphires and emeralds stunning designer cashmere is at Lords, also

could fool most of the people a lot of the rime. Burlington Arcade, new trends mix with

The Walton Street Stationery Company, 97 neo-classic to keep her name out front with

Walton Street, is first class and fancy. They sophisticate- Also at Lords, dressing gowns and
supply and print stationery, stock diaries and accessories for men.
refillable address books and have a fine selection Simone Minnas, West Halkin Street is world
of Christmas tree presents. Most stylish gift here famous for hats. Royals and their subjects are

is their special writing ink 2nd unique glass pen. customers. Fashion accessaries mix with the

To please the man in your life don't miss chapeaux and range from exclusive luggage
Quarry, 92 Pimlico Road. This small exclusive (including a hatbox) to men’s hats and ties,

shop is currently full of seasonable ideas from Finally the inner man is of the utmost
boxer shorts with Christmas patterns, polka dot importance. To satisfy the most fastidious foodie

braces and wonderful ties to an on-going select- and to have fun and pleasure visit two Italian

ion of pyjamas and matching dressing gown. restaurants in the Knightsbridge area. Montpd-
Bright, smart and sensible is the aim of Marie iano, Montpelier Street is cool and comfortable

Soslan, 175 Fulham Road, whose excellent taste and owner Antonio makes a winters day seem
for well-made, chic clothes is reflected in her like sunny Italy. For a first course try, Radicchio
stock. Mostly from Italy and France, in classic alia griglia or mussels marinara. Open six days a
mood. Exclusive knits are a high fashion feature week.

and a colletion of quilted handbags and strikingly Toto’s Walton Street is open Sunday as well as
splashy jewellery give this new place strong weekdays and has a splendid menu of good
feminine appeal. High quality, good prices. - Italian food. Atmosphere is cosmopolitan and
For high fashion cashmere it has to be Shixin, convivial.

51 Beauchamp Place. The elegant evening Arme Price

sweaters have a truly international chic. Ideas for

Christmas presents to adore are ribbed

neckpieces (£92) and hip sashes (£115) studded

with rhinestones. Two-tone collars are.£65.

Personal initials are the best status symbols of

all and at Monogrammed Linen, 68 Walton
Street, they will embroider Them on sheets,

towels, table linen and intimate possessions in-

cluding pram and cot covers. This exquisite shop
has some special Things for Christmas including

silk dressing gowns, pretty velvet belts from
France embellished with diamonds.

For a lovely surprise go to Sources, 100

Mount Street, a unique gift shop where things

are so original and covetable you will want to buy
yourself a present. Biggest pan of the varied

stock is hand-crafted in Lebanon, a wonderful

contribution from that troubled country. Exquis-

ite hand embroidered towels and robes.

Cigar smokers should drift to Davidoff, 35 Sl
James’s Street. The controlled temperature in

the Havana Room keeps the wonderful leaf in

perfect condition and the norm here is that all

customers are fussy and satisfied. Cigarettes and
snuff and smokers’ accessories.

There are moments at Christmas when one
finds a gap in the wardrobe. Sunday lunch at The
Hall and nothing to wear? This is the rime to

break off gift shopping and get personal. Cibi, 49
Beauchamp Place will fill the bill exactly with

their beautiful leather, suedes and fim» silks.

Here is the softest leather skirt in black or colour,

made with couture cut and elasticated waist.

Tea is a universal gift and at Betjeman and
Barton in Ebury Street you have a choice of over

100 blends. Take the experts advice and go for

their own special pack of four superb teas at

£10.25. Christmas boxes from £7.50.

Al-Sharaf, 7 Halkin Arcade is top interior

design with an international flavour. Marvellous
things are searched out worldwide. For a beauti-

ful thought, a small framed original painting

around £40.

Knitwear is a strong choice at Select, 29
Victoria Grove, W8. Chic pullovers, chunky
coats axe right for the festive season. Also French
and Italian jewellery.

N. Peal with three
-

shops in Burlington Arcade
one in The Britannia Hotel and outlets in U.S.
are probably the biggest cashmere retailers in the

world. Here is a co-ordinated look not just

jumpers. Capes in 35 coloars, floor-length

dressing gowns for men and women in 2 ply

cashmere, smoking jackets and a track suitare all

the ultimate cashmere luxury. Valerie Louthan
stunning designer cashmere is at Lords, also

Burlington Arcade, new trends mix with

neo-classic to keep her name out front with

sophisticate. Also at Lords, dressing gowns and
accessories for men.
Simone Mirman, West Halkin Street is world

famous for hats. Royals and their subjects are

customers. Fashion accessaries mix with the

chapeaux and range from exclusive luggage

(including a hatbox) to men’s hats and ties.

Finally the inner man is of the utmost

importance. To satisfy the most fastidious foodie

and to have fun and pleasure visit two Italian

restaurants in the Knightsbridge area. Montpcl-
iano, Montpelier Street is cool and comfortable

and owner Antonio makes a winters day seem
like sunny Italy. For a first course try, Radicchio
alia griglia or mussels marinara. Open six days a
week.

Toto’s Walton Street is open Sunday as well as
weekdays and has a splendid menu of good
Italian food. Atmosphere is cosmopolitan and
convivial.

Anne Price

7 Halkin Arcade, London SW1X 8JT Tel: 01-235 1601

PERSONALIZED INTERIOR DESIGN
ONE PIECE TO COMPLETE REFURBISHMENT SUPPLYOFALL FURNISHINGS

Simone
Mirman

fJ 'fttaf efta&x-n ^/treeC,

d&t/qnwt* ^/ytMzxc,

Ot-iOS fgSff

Tins. Gloves, Scarves, Handbags
Wallets, Brief-cases. Luggage. Desk

Sets, and of course ... Hate

Simply beautiful dothes
Leather, Suede -

and Fine Fabrics

Exclusive Designs
to Order

.

49 Beauchamp Place,
London SW3

• 01-491 1679

SHI RIN CASHMERE
51 BEAUCHAMP-PLACE, LONDON SW3

.
01 -58 1. 1936

Open all day Sunday.
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TRAVEL

THE FREQUENT TRAVELER

Travel Insurance: Look

For Ou-the-Spot Assistance

by Roger Collis

T
HERE are two fundamental rules

when it comes to buying travel in-

surance: Make sure that it covers

what you need, and make sure that

it is there when you need it.

The first is a matter of where you're going

and what you want to do. The second means

choosing a policy that includes an emergen-

cy assistance service with on-the-spot finan-

cial and practical help ifyou fall sick or have

an accident in a foreign country. This should

pay. directly, the full cost of medical ex-

penses and arrange for repatriation, if n«es-

sary by air ambulance. Do not rely on insur-

ance plans that reimburse you; you may be

refused treatment or not be" allowed to leave

until your hospital bill has been settled.

The main point of travel insurance is pro-

tection agains t catastrophe. The art of buy-

ing it is deciding what catastrophe means in

your case and how much risk you are pre-

pared to take. Assess your needs and shop

for insurance that best matches them. For

example, you will need more medical cover-

age in the"United States and Far East— say,

$250,000. where in Europe S75.000 should be

ample. (Heart surgery in the United States

can cost SI 50,000). Many people buy an

annual policy that covers their normal travel

patterns, say within Europe, and take out

additional insurance if they go elsewhere.

Emergency assistance programs are a rap-

idly growing feature of international travel.

The idea originated in France in 1963, when

Assistance plans

promise speedy

service.

Europ Assistance introduced an emergency

service to deal with car accidents and break-

downs. This provided on-the-spothelp ifyou.

were sick or injured, up-front payment of all

medical costs, vehicle repair and recovery

and repatriation of driver and passengers.

Today you can buy medical and motor assis-

tance separately, and coverage is available

throughout the world.

In 1974. Mondial Assistance, another
French company, formed by the Touring
Gub de France and two insurance compa-
nies, entered the market. It is now roughly

the same size as Europ Assistance. Since

then other companies have begun offering

similar service, though not always for cars.

Among them are the British-based Trans-
care, and Access America, a subsidiary of
Blue Cross and Blue Shield of theNew York
and Washington areas.

Assistance programs promise speedy ser-

vice when you call a 24-hour hotline. They
will guarantee or arrange for direct payment
of hospital and doctors* bills, monitor your
case, keep contact with your family and
personal physician and repatriate you when
necessary. This is made possible through a
network of local offices and agents (Europ

Assistance, for example, has offices in 12

countries and agents in 155).

“There's a lot of skill involved in deter-

mining whether to move a person from a

given area or treat him locally,” said Geoff

Tyler, general manager of Mondial Assis-

tance in London. “Repatriation has to be

our decision, but this is taken not by the

underwriters but by our chief medical offi-

cer." Tony Gone, "a director of Transcare,

said: “If something happened to you in La-

gos. we'd get you out by air ambulance. In

Frankfurt, we’d probably have you treated

there nnH get you home later on a scheduled

flight."

If you have any actuarial doubts about the

need for such a service, take note that, ac-

cording to Europ Assistance, one in 1,000

travelers makes a claim for medical assis-

tance and one in six of those requires repatri-

ation by air ambulance; Access America

says that 900.000 of the 28 million Ameri-

cans who traveled abroad Iasi year required

medical care away from home.
Assistance companies market their emer-

gency services both direct to the traveler or

as part of other insurance policies. In Britain

alone, 20 insurance companies include

Europ Assistance in their travel coverage.

Before you start shopping for travel insur-

ance, detin-muie the kind and amount of

coverage you already have, to avoid duplica-

tion. Most people have enough life insur-

ance, and executives are often covered for

life and personal accident through corporate

plans. These days, high fliers may have kid-

nap and ransom insurance.

Home ownership plans often provide pro-

tection for personal liability and loss of bag-

gage and valuables. If you pay for your
tickets on a major credit card, you may be
covered automatically for death or injury on
public transport (“common carrier” insur-

ance), personal liability, medical expenses

and loss of baggage.

The problem with many policies is that

you have to buy a raft of benefits that you
may not need, and that they are only avail-

able on a per-trip basis. The frequent travel-

er needs a comprehensive annual policy that

can be bought in modules or units of cover-

age to suit the traveler’s needs.

A good example of such a policy is Busi-

ness Travelsafe, marketed in Britain by Roy-
al Insurance. For a basic annual premium of

£130 (about $1801 you get worldwide cover-

age for personal accident (£25,000), medical

expenses, including Transcare (£50,000),

cancellation and curtailment (£1,000), bag-

gage (£1.000) and personal liability

(£500,000). The premium is £105 if you want
coverage only for Europe. What makes it

interesting is" that you can buy additional

units: For example, you can increase medi-
cal coverage to £250,000 by buying five units

for a total of £1 12.50. Or you can increase

baggage coverage up to £10,000 by buying 10

units ai £30 each.

Consider the fineprint What about exist-

ing medical conditions and pregnancy? Are
family members covered and bow? Most
policies exclude so-called dangerous activi-

ties, such as winter sports, scuba diving,

bang-gliding and mountaineering. And
watch out for less obvious exclusions, such

as injury when riding a rented motorcycle or
simply failure “to take reasonable care."
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B
UENOS AIRES — People are al-

ways trying to equate Buenos Aires

with somewhere else, big pieces of

it with Paris and Rome, small

pieces of it with England. In mood, some
neighborhoods and some of the people —
taxi drivers, for example, in their mono-
logues on the traffic — also evoke New
York. But while it is true that many Europe-
ans immigrated to create this city, itis slowly
developing its own personality, which moves
between great sophistication and great inse-

curity.

In recent years, Argentina, and particular-

ly its capital, have given the world some
acclaimed movies, a renewal of tango mania
and the recognized best in soccer as well as
sustaining its leadership in polo.

Between now and Christmas, and from
March through May, are good times to enjoy
the city. January and February, the height of

summer, are hot and humid months when
sensible Portenos, as people in Buenos Aires
call themselves, flee to the beaches and
mountains.

For those inclined to late-night revelry,

Buenos Aires is the best of places, particular-

ly the tango parlors of San Tehno, the one-

time working class district near downtown
that gave birth to the tango and is now a
center for artists and antiques shops.

The best-known tango spot in Buenos
Aires is El Viejo Almacfen on Avenida Inde-

pendence! at the comer of Balcarce. It offers

a traditional tango show at 10:30 PAL and
1:15 A.M. daily for the equivalent of $27.

Others with shows include Caflo 14 at Talca-

huano 975 and Taconeando at Balcarce 727.

Or you may want to go to some of the

places favored by Argentine aficionados. In
the middle-class neighborhood of Flores,

there is Gub Social Rivadavia at Rivadavia

6465, a two-story ballroom where as many as

1 ,800 people can tango at once. Also, there is

Bamboche at Rivadavia 6500, where tango
alternates with disco dancing

At another cultural level, the wodd-re-
nowned Teatro Colon offers a program of

concerts, opera and ballet, with ticket prices

ranging from the equivalent of $5 to $30. The
resident ballet company—which just lost its

young star, 19-year-old Julio Bocca, to the

American Ballet Theater — is performing
“La Sylphide” this month. At the same time,

the opera company is performing an Argen-
tine work, “La Zapatera Prodigiosa” (The
Prodigious Shoemaker) byJuan Jose Ca&ro.
The Buenos Aires Philharmonic, directed by
Sim6n Blech, win be performing works by
Liszt and Schumann as well as by Argentine
composers. The Col6n isclosed duringJanu-
ary and pan of February, when it reopens
with a reduced summer program until the
end of March.

Those who speak Spanish, or want to

make a try at following the story line any-

Buenos Aires, and, left, decorativeplaques at an antiques fair.
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way, will enjoy Argentine-made films and
live theater, for which the English-langmiga
Buenos Aires Herald has daily listings.

Among this year’s popular plays is “Eva," a
look at the Ufe of Eva Peron by the actress

Nacha Guevara, a view quite different from
that in the musical “Evita."

The Museo de Bellas Artes (Avenida U-
bertador 1437) has a special exhibition of
paintings and other art from around Turin

America through the end of the year, when
the museum closes for summer. Themuseum
is open Tuesday through Sunday, 10AAL to
1 PAL and 3 PAL to 7 P.M. Admission is

SI.60.

Ifyou visit in April or later, yon can enjoy

a polo niatffh- Argentine players are consid-

ered the world's best, hi Apm. on the Paler-

mo Fields (Avenida Iibertador at Dorrego).

Argentina will be host to a world polo com-
petition for teams with ratings or handicaps

of 10 to 14 goals.

The Bosques de Palermo, habitat of many
of the 450,000 trees jn Buenos Aires, is a vast

oasis of lakes, paths and greenery in the city.

Unfortunately*, the woods and other, parks

and plazas in Buenos Aires are badly lit-

tered, detracting from the beauty of the

setting.

Another good place for strolling or caffe-

atting is La Recoleta, just north of down-
town off Iibertador. Several blocks of caffes

and -good restaurants look across a small

park to Recoleta cemetery, where many of

Argentina's famous are entombed.
In front of the Casa Rosada (winch serves

as the office of President Raul Alfonsin), is

the Plaza de Mayo, which gained interna-

tional fame as the site of protest marches by
a group of women called the Mothers of the

Plaza de Mayo; the women have been pro-

testing the disappearance of more than 9,000

people in the anti-subvention campaign con-

ducted by the military regimes that ruled

from 1976 to 1983. The women still march,

symbolically, every Thursday from 3:30 to 4
P.M-, to draw attention to what they consid-

er the slow pace of trials of those accused in

the disappearances.
' Buenos Aires’s black and yellow taxis are

cheap (fares in midcity usually run less than

$2) and the drivers honest, with one impor-
tant exception. Avoid anything purporting
to be atari when you arrive at Ezeiza Inter-

national Airport; it will cost you about $50
to get downtown, at least double the going
rate. Instead, take a remise, actually a chanf-

feured private car. You sign up and pay,
about $25, depending upon destination, at-a

dearly marked counter on the left as you
leave the international terminal

The hold choice largely pomes down to

one between international drain-type' effi-

ciency and modernity or aging European
elegance, die latter also ooming with effkden-
cy but usually with lumpy mattresses and
other inconveniences.

The Buenos Aires Sheraton has double

.

rooms with baths at $160, an outdoor swim-
ming pool and tennis courts and views of the

Plata River.

The Plaza." with double rooms for $124, is

the first choice of most Argentines and many
regular visitors to the dty. It overlooks Plaza

San Martin, has good service and food and
-old-fashioned gilded ornamentation, still,

carefully maintained.

Other,top-ratedholdsindude themodem *

Iibertador and Panamericano, with double
rooms at $96 and $100 respectively, and an
older, EngHsh-style hotel, the Garidge, with
doubles at $80.

,
Among less expensive hotels, a good

rfayneff is the newly renovated PlazaFxauda,

with rooms from $30 to $47, on the edge of

the pleasant Recoleta area. 7

If one of the reasons you are comwgjo
Buenos Aires is to eat beef, you can do so at

restaurants, called parrilladas, found on al-

,

most every Mode. -The realman’s wayto eat

beef is by ordering asado. usually a variety of

beef cuts and innards grilled over charcoal,

but you can also get a simple lomo, or filet

mignrar with vegetables or potatoes: One of

the best-known parrilladas is La.-Cabafia, at

Entre Rios 436. Another favoriteisLosAhos
Locos, on the Costanera Norteat Pampa.,

But Buenos Aires’s ethnic roots are rough-

ly half Italian, and that is reflected a the

number of fine Italian restaurants around

the city. One of the most renowned is Rober-

tino at Vicente L6pez 2 158, where a meal for

two with wine wflfcome to $40 or more. The

house specialty is ravioli Robertino, done

with nuts, mushrooms, ham and tomato.
*

Another acclaimed restaurant, tins one

with a French style, is Gate Dumas;at Preti-

denle RAL Ortiz 1813, in therestaurant row
facing the Recoleta. Dinner for twowith
wine will cost $50 and up. Its first oouxscs

include blims with smoked sahnon and hot

avocado soup, and its main courses include

shrimp with brains and spinach, frog’s legs

in cream and herbs, half a oondess pheasant
and staffed trout with crab sauce.

Among Argentine products that aregood
buys are shoes, handbags, leather skim,
pants and jackets, fox furs and cashmere

sweaters. The goodsoften approach Europe-
•' an quality,although they costmuch less. The
mam shopping streets are Florida, ajammed
pedestrian mall through downtown,' and
Avenida Santa Fe, a few Wbcks away. The
quieter elegance of Avenida -Alvear -and

streets is the Barrio Norte is also appealing.

For.a different Vmd of shopping, there is

the San Telmo antiques' fas* Jkinday after-

noons in Plaza Dorrego and the adjacent

shops. The vendors offer a selection ranging
-from antique nxilk cansbearingthe names erf

Argwirin#. esuntdas to pen-and-ink
drawings of tango dancers.
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HOLIDAYS & TRAVEL
HOLIDAYS

Monchique

FLORENCE
o o o WITH A VIEW

|

“A SPECIAL FUN FILLED A

WEEK TO CELEBRATE A
NEW YEAR’S”
— If you've been to Florence you under-

j I
stand the feeling of nostalgia for this

1 P 1

1

jewel of a city felt by people all over the
Li JJ

world who consider it their second home. • in.n_rlT
— If you haven't yet had lime to visit Hot- U— -

ence until now, why not join us now far ll I~1 fl

this special New Year's. Lrvvv'infl— You'll be among the sophisticated hovel- Vrr
lers who realize that "off-season" is often

-

the best time to enjoy a country or a city. 1—The people of Florence will be in a festive ^"7

mood. The streets decorated with tiny *““1

white lights and a week of pure enjoy-

ment awaits you. “

|

— Much more on December 8thl f
To find out more: call

your local travel agent
or Italiatour f///r^\ \ \\\
New-York: (1 ) 800-223-5730 or /////// fl

212-765-2183 y//Lb|f I \ V
Paris-. (01) 42 96 89 34 ^ 1 '

London: (01) 7458200
Rome: (06) 5923525 >‘*T5P
Frankfurt: (069) 63340

or ALITALIA offices in:

Amsterdam: 5576355 - Stockholm: 230125 - Oslo: 619720
Madrid: 2421573 - Athens: 3244383 - Brussels: 5138800
Lisbon: 536147 - Zurich: 3012011 - Copenhagen: 323388
Munich: 238000

HOLIDAYS
&

TRAVEL
appears every Friday

For information
call Dominique Bouvet

in Paris

on 46.37.93.82

or your local IHT
representative

(List in Classified Section,)
[

I

HOTELS

FSCHArZALP^

(’ There is room t

| at the top-

Located on the sunny terrace

300 meters above Davos.
Skiing without queues, thanks
to the hotel's own cable -ears

with special acres for hotel guests,

and a cable-way to the famous
Parsenn area.

Your first-class Art-Deco hotel
with its recommended gastronomy.

Bar with live entertalrtement.
Only 4 minutes from the town-

centre with the Schatzalp funicular.

Opening December 19th, 1986
* CH-7270 Davos-Platz *
<0. Tel. 83-3 58 31

HOTELS

foNeuAbrk,

where location

is everything,

there’s nothing

likethe

Barbizon.

Just three short blocks

from Bloomingdales,
two blocks from

Madison Avenue, the

Barbizon is on a lovely

residential street just

minutes from New York's

business center.

Once inside this

Manhattan landmark,

youll feel comfortably at

home in an atmosphere

of unpretentious

elegance. So come stay

at the Barbizon.

It's New York at its best

Golden Tulip Barbizon

140 East 63rd Street at

Lexington Avenue New \brk
NY 10021

Reservations: Call your

nearest travel agent or KLM
Royal Dutch Airlines.

GOLDEN TULIP
HOTELS

WORLD-WIDE HOSPITALITY

tis rescuing souls from purgatory,

which survived the great earth-

quake of 1755 that destroyed the

rest of the church.

A stiff walk up to the top of the

village to visit the tower of the

rained monastery, originally a rest

center for Franciscan monks from
Portugal's colonies but abandoned
after it was destroyed in the earth-

quake.

Above Monchique the forest

fades away and the road dimbs the

last few hundred yards over wild,

barren land to a windy summit,

marked by a big stone pyramid
and, in summer, an outdoor folk art

market. The panorama stretches

away to Arr&nda, near Lisbon, in

the north, to Faro in the east and
down the length of the Badavento,

as the western end of the Algarve

coast is called, to Henry the Navi-

gator’s sailing school on the diffs at

Cape SL Vincent, Europe’s south-

easterly edge.

Coming down from Monchique
you may turn left toward SHves for

a drive into the Serra do Caldehr&o.

The town of Sflves, once the admin-
istrative cotter of the region and
ontil Us final conquest by the

Christians in the 13th century a

considerable center of Islamic

learning, is dominated by a Moor-
ish castle built of dark red stone.

Inside are cool gnrdgne and im-

mensely deep wells.

The fort used to guard the Arade
river, stiQ crossed by a five-span

Roman bridge, before it silted up.

Today it is used for rock concerts.

Nearby on the road to Sl Barth-

olomeu de Messines stands the

Cross of Portugal, a lacy 16th-cen-

tury cross with the crucifixion on
one side and a Pietfe on the other.

Continuedfrom page

The road winds past orange and
lemon groves, almond and dive

trees, and brightly painted Portu-

guese farmhouses with their dis-

tinctive Algarve chimney pots and

elaborately decorated stucco exte-

riors.

SL Barthoknneu de Messines

stands at the mouth of the pass

through the Sena to northern Por-

tugal where the railway and the

main road now run. Traffic jams
are the resuh. The fine lSth-cenln-

ry church has twisted barley-sugar

columns and old tombs set in the

flow.

A narrow back road, almost de-
~

serted except for mnle carts, runs

deep into the CaldeirSo, a land of

tight tree-covered hills, sparsely

populated bat alive with game. The
tiny village of Alte, with its square

Moorish houses pOed up like chil-

dren's bonding blocks, has one of

the prettiest churches in the Algar-

ve. Painted angels play harps and
viols on azulejos around the main
altar.

Then the road goes past SaHr, a
tiny village on a conical hOl where
the church occupies the site of a
Moorish castle, toward Bairanco
do Vdho. Now the road dimbs
steeply up the side of the CaldeirSo
and looking back it is easy to un-

derstand the reason for the name

—

the circular expanse of conical, for-

ested hills looks like a bubbling
green brew.

Sfio Brfes de Alportel is best

known for its pousada, a luxurious

government-ownedinn similar to a -

Spanish parador, sitting on. a hill

above the town with magnificent

views down over Faro to the sea. It

is a relatively modern building,

comfortable and with good food

and service. A meal of soup, sea

bass or roast veal, fruit and woe
costs about 1,500 escudos and a

double room with bath is around

6,750 escudos.

Don’t miss the Roman ruins at

MUreu, a couple of miles down the

road toward Faro. These woe
probably a kind of inland spa for

the inhabitants of Ossonoba,- the

Roman capital of the Algarve,

which stood near Faro. Best pre-

served is die bathhouse. .

Less than a mile away stands the

Palace of Estoi, an 18th-centuiy

nobleman’s extravagance that is a
cross between Versailles and the

water gardens of the Villa d*Este

near Rome, bin buil t to a tiny scale.

The gardens are open, free, to the

public. Visitors stroll down an ave-

nue of palm trees past a tiny band-

stand before climbing up ornate

stone steps through a fantasy land

of statues, fountains and ponds to
admin- thengniate TrnniaturepiT.

ace, a rococo dream in pink and
ydfow.

Then turn homeward, talcing the

road that runs along the foothills of

the Serra through Santa Barbara

de Nese to Loulfe. The first village .

is the home of La Resaye, a hide-

away hotel that isperhaps the most

luxurious in PortiigaL Rooms cost

about 26,250 escudos a night' and
dinner is about 4,050 escudos a

person. The hotel prides itsdfquits

restaurant, in a building separate

from the mam hoteL In season,

partridges, w3d boar and hare from
the Algarve moontains are exoel-

lenL'But fish is the year-round spe-

cialty of die Algarve, especially

A woman peeling almonds at Salir.

bream, sea bass, red mapper and
gtanbas. the local giantriirimp.
The town of Loulfe is still among

the MDs but barely of them. It is a
bustling shopping center, usually

Ihnmgod with, tourists buying bas-
ketworks and coppenvare. ThfeT\
beaches of the Algarve plain seem
close at hand.
0 1986 The New York Times.

Tfthey don't serve
itwhere you're staying,

why stay?
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rLHerc.ls a'ssxnplmg of major dealers in
"esdixaty^-
:f;OapQfthc most important oE Antwerp’s

j^sdfcne?Js that of Bimard BkoideeL The
-•fflqtffic and. Renaissance rarities he *****
v-fce jBBftriced by the anhiteCH
. imdly spare background of his cstabHdfc-
ymeht Prices start ai about 40,000 BeJgum
'francs ($1,000) far a 16tb-ceattzzy HLspano-
Moresqoeplate'or deoorative ivory object.
Tapestries range from about 400,000 francs

to about 8 million francs for
miDeflcurs tapestry. .

Li.Bbb Claes, •who specializes inlate 18th-

‘

jmd early 19th-centoiy works, opts for a far
more luxurious presentation. Claes and his

' partner, Alfona Scheezs, display ever-chang-

jng arrangements of French Empire, Chades
r-'X

and. Russian neo-classical fnrnidnny
. iAmong the GradesX furniture was,ahoney-

colored console tabJe, at 200,000 francs, and
.it lyre-based worktable, at 160,000 francs,

i -;
Jenny Zeberg’s fpirawEag antiques estab-

*. fishmeal fills three buildings in the of
- jtowa. Notable among the qtiy ftirmshings
seen during a recent visit were a Heraytl
prayer cabinet, known as a pne-dieo, at

-. J 60,000 francs, several small Jtitb-cmtary
.iotns XIII desks, at 120,000 francs to'

1 2SOJXJO francs, and a ;bold]y carved 16th-
centmy North German cabinet at 400,000

; francs. •

c;.-Axd Vervoordt lives and works in a caSde
: eight miles from central Antwerp. The 100-

room same pile; framed by a medieval moat,
dominates a 350-acre estate known as- the

_ Kastedvan ’s Glmvenwead. Btee-and-white
-Ming porcelains that were salvaged from a

' .17th-century shipwreck in the South China
•; Sea dominate in one room. In others, ther&

: arc gQdtxl nlver vessels, Roman statuary,

•i jades from the 12th ce&tuxy B.C,. Goduc
, chests, Engfish Chippendale bookcases, Jap-
< ancse screens, Khmer vases raid tojtoiso-

sheB-veneeredFlemisli chests. • V"

Prices range from about 2,400 francs fra

Ming wine cupsfrom the shipwredoed vessel

. to high m six figures for a mqor cringe of
-- Egyptian sculpture or an emaordinaiy -sS- -

ver object ' /
:

. / /V.'.-: -
.

AMSTERDAM'S dealers in glass, pocrcc-

; Jains, paintings, tapestaes^aad afver

. JL jLwOl decaraletheir_windows -bn the •.

theme of “Flowers in Arf* for the dty*afifth
“Open House..

.

• '-C..-.*

I

AxetVervoordt in his castle outside Antwerp.

- At Frides Lrao&ris, the ^hop of a glass
- collector turned dealer, gLass and porcdkbis
present a coloafnl display.This jittering,

; two-story establishment inAmsterdam's &n-
tiques districtuknown for the sort of 17th-
andl8tb-ccntury European glass vessels—
engraved, cutand exquisitely blown bowls,

vases and .glasses— that Landris
pnyHtdy for 20 years before be gave up
bahlongat tbeagecf42inl963 tobecome a
deHe&Tfce raritiesmdndedVVenetian taz-

za;fram.about 1540, at 20,000 guilders

($9,000); a Dotch immature tankard with a
: .rihajufromabout 1600, at 33,000 guilders,

and-awheel-engraved glass depicting ship’s

figures from about 1760, at 223)00.

... .. Jaap Polak,^t Kimsthandel J. Jftdak, is a
deafer, with & taste for exotic works whose
two-story shop ha* unusual' ™npl«i of

Egyptian scaxrtbe, tribal art. Oriental scnlp-

turn, Benin bronzes, early Wrndw Javanese

scripture and European medieval and Re-
naissance artworks.

Stoppers wflT find worics ranging from a
15th-century hanse bdl in gilded bronze at

scnhmge tHal might be asmudt^s 330,000.

Wim Boowman, a lawyer who became a
deakav is tbe man to see at Kimsthandel
AalderifA. His two-story shop is filled with

‘ Asian art—furniture;' sculpture, paintings,

jcwelry^ ceranacs andtextiles. Ibices range

fromabout 420 gniiAa* /or a ww»n s«iiwb

Delft bowl

ceramic cup to about 140,000 for a Tang
horse.

Inez StodeTs extraordinary eye forjewelry
of all »gi-g andfflutwwic makes her tiny shop
a most for serious collectors- StodeTs trea-

suretrove is filled withwonderful ornaments
that reflecther eye for arresting design. Re-
cently dw a pair of Roman hi

rock crystal and gold, a 1925 Cartier dia-

mond brooch in the shape of an airplane, an
enameledbow and apair of Napoleonic iron
earrings with gold-colored fittings. She spe-

cializes in -Beijing glass bead necklaces
- - strung on knotted silk, ranging from about

1 lOgoflders to 1,650. Dries Blitz specializes

in fahMs*- cerauticsJPrices for 12th-century

Sung poredflinsrange from 1,100 guilders to

. 22,000. Ming porcd&ins may command
higher prices. For example, an early 16th-

century Imperial blue-and-white dragon
dish plight be aboot 30,800 guilders.

Jacob Stodd heads a famSy business that

dates back four generations to 1860 and
bears -die name of his father, Salomon Sto-

deL Far and away die most important offer-

ings are European and ceramics —

-

. Delft and other faience wares from the 17th

and 18th centuries; German and French
porcelains from the 18th century; 16th-cen-

tury polychrome albarefli pharmacy jars;

and Ming vases. Pricesfor most pieces range

from about 3,850 guilders for a small 17th-

centmy Delft dish to 28,600 for an Uxbino
early 16th-century majolica plate.

David Ronny Aronson, chairman of the

Dutch Antiques Dealers Association, dis-
- darns too narrow a ^edalty, preferring in-

stead to handle many wares: Dutch Delft,

Chinese porcelains, European furniture and
European silver. Among the most important

works stocked were a pair of Ch’icn Lung
dishes with sancers, at 44,000 guilders the

pair, a Dumb Baroque 17th-centuryoak and
palisander cupboard from the Zeeland area

m the north, at 44,000 guilders, and a Dutch
17th-century oak dining table that was

17th century ivory from Amster-

dam's Kimsthandel J. Polak.

66,000. Tbe lowest prices were 880 and 1,100

guilders for bhie-and-white small porcelain

vessels or dishes. Frans Ldddmrijer and
Daan van der Cingel, collectors turned deal-

ers, in Dutch and other decorative

arts dating from 1890 to World War IL

Lddehneijer, a dealer since 1970, opened
this shop with his partner in 1980, stocking

Rozenburg's arts-and-crafts porcelains,

Tbeo Vos’s bronzes, Leerdam’s Art Deco
glass, Jan Toorop's posters and mirrors and
Germ RietvdcTs and Mart Siam’s early

modem furniture. Important examples of a

Rozenburg cup and saucer would be about

2,200 guilders, a vase as much as 22,000.
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Ambroisie Returns

AmidNew Elegance

P
ARIS — Despite wet paint and a

spanking new gas oven that refused

to work, the new Ambroisie opened
this week without slitter or fanfare.P
ARIS — Despite wet paint and a

spanking new gas oven that refused

to work, the new Ambroisie opened

this week without glitter or fanfare,

in keeping with the style of the restaurant's

owners, Danifcle and Bernard Pacaud.

After a three-year search for betterbut not
necessarily bigger quarters, they moved out

of their prosperous establishment on Quai de
la Tournellc in July, opting for the elegance

PATRICIA WELLS

of the 17th-century Place des Vosges. And if

opening night is an indication, it looks as if

they are in for a long, healthy run.

There are, of course, no assurances. Tables

in many top restaurants hi France are empty
these days, under the varied influences of

tourism, terrorism, economics and politics.

There are good reasons the Pacauds may
be spared sudi unpleasant realities: They
have limited tbe size of their /lining room,
Pacaud has resisted the urge to experiment
too wildly with his menu, and by retaining

the 220-franc menu at lunch they are helping

to insure a full house at midday.
Since it opened on the Left Bank quai in

1981, the Ambroisie has been a model of

simplicity and good taste. There, the Pa-
cauds transformed a small storefront into a

j

Bernard Pacaud continues

|

to assume his role as the

j
master of spareness; fus

j

menus are briefandmfussy

Place des Vosges.
OHM Swck/MOB~"

modern, California-style dining room,
bathed in shades of gray, white, black and
rose.

The Place des Vosges interior is decidedly

more la belle France— elegant, wanner, and
filled with a sense of the neighborhood’s

history. The two small dining rooms (hold-

ing no more than 38 diners) already bear the

patina of age: The ocher-shaded walls out-

lined in smoky gray, intricately tiled floors,

romantic interior shutters and a voluminous

tapestry envelop guests with a sense erf secu-

rity and well-bong.

In the kitchen. Bernard Pacaud continues

as the master of sparesess. His menu offer-

ings are brief and unfussy, and be does not

bother attempting feats at which he might

not succeed.

So diners are presented with a single, gi-

gantic, warm and fleshy oyster showered
with matchsticks of crisp-tender vegetables.

Thick scallops of warm, delicately smoked
salmon are accompanied by a satisfying por-

tion of wilted fresh spinach. Langoustines

are shipped live from Brittany, then quickly

grilled and bathed with a blend of tarragon

and butter.

Feather-light ravioli are filled with a chif-

fonade of fresh crab meat, plump coqmiles

Saint-Jacques are served with a straightfor-

ward saffron-flecked butter sauce, and
chunks of gamy wild duck are gently

pressed, with foie gras, into a full-flavored

tenine, accompanied by a good-sized clump'

of wild mushrooms.
The fine standbys remain, including the

ever-satisfying red pepper mousse, and ray-

served on a bed of frayed, wilted cabbage.

Opening night was not without its culi-

nary flaws: Chips of crab shell found their

way into the ravioli, and grains of sand clung

to the coqutiles Saint-Jacques. On the service

side, the waiters could use some choreo-

graphic coaching and the tables need to be

rearranged. Pierre Le Moullac, the former

maltre dTiotel of La Coquille in Paris, has

joined the staff and, with Danitie Pacaud, is

a welcome presence in the dining room.

Other chefs are already anticipating that

the Ambroisie will be the next restaurant to

join the Michelin guide's three-sLar lineup.

Die prediction seems a bit premature, but

meanwhile go and see for yourself.

L'Ambroisie, 9 Place des Vosges, 75004
Paris, tel: 42.78.51.45 and 42.78.50.99.

Closed Sunday all day and Monday at lunch.

Credit card: Visa. 220-franc menu at lunch

only, not including Mine and service. A la carte.

400 to 450francs aperson, including wine and
service.

. v.f . -i.ic 'oioTijCi ‘j-it?: f»'< V.y>o •
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ECONOMICS NEWS.

Figaro Economic , the leader ofthe weekly financial press.

The economy is a priority for decision-makers. And for Le

Figaro, decision-makers are a priority. Thus Le Figaro decided

in 1985 to put out a weekly every Monday: Le Figaro Economic. It was

nothing short of a media event ! Printed Sunday for Monday morning

dispatching, it is the weekly which remains closest to the news as it

happens.

For the decision-makers in the world of business, finance and

industry, the weeks begins each Monday with Le Figaro Economic.

Le Figaro Economic allows its readers to begin the week with in-

depth and up-to-the-minute coverage ot the previous week’s events

accompanied by the in-depth analysis of the most respected experts.

Every monday Le Figaro Economic figures prominently on the

desks ofover one million decision-makers.

The actors, decision-makers and spokespersons in industry,

commerce and finance have adopted Le Figaro Economie as their

choice vehicle for corporate advertising.

Itis the ideal medium for prestige products and services, high-level

commercial offers, real estate, travel, banks and technology’.

Its succes as leader of the economics press has made Le Figaro

Economie the first medium for announcers and advertisers seeking

and offering high level corporate positions.

Financial and Corporate advertising: Jean de Mortemart 16 (1) 40.75.
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NYSE Most Actives

High Low Lrtl ChO.
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Dow Jones Bond Averages)
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Market Soles
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NYSE volume down
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OTC volume down
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15530X00
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NYSE Diary

Advanced
Declined
Unehsrifled
Total luuas
New Hlahi
New Lews

One Pro*.

712 757

B40 650

474 431

2046 2038
67 m
lb 20

NYSE Index

High low aw* am
Composite 145X0 14CM 1*4x8 — 0J7

industrials 147X3 166JJ i6*J3 —
Trsmsp 12407 12547 12547 + <L2J

UWIII85 7740 77J3 77J3 -0.19

Finance M*»? i«-» 'i,A* +wn

Odd-Lot Trading in N.Y.

Buy Sales

474.155 BUB
620047 951.722
2594)27 623X9*
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-Included In me sales tlaures

Dow Jones Averages

Open Mtgb Low Last Chs.

Indira 194544 196130 193036 1939X&-- 759
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UNI 21173 21535 21229 21190 + 004
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Standard & Poor's Index

mwi lew am am
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UlllBles 11730 1174)0 11731 —036
Finance 2040 3*39 2941 —MS
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' — 23937 —1.13

NASDAQ index

Composite
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Finance
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TfOWSP.
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Tatai Issues
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AMEX Stock Index
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NYSE Again Lower in Sell-Off
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Vniied Press Irutmaiiorutl

NEW YORK — Prices on the New- York

Slock Exchange reireated in active trading

Thursday as investors took profits.

The Dow Jones industrial average moved
lower in the last hour of trading,

_

as it did

Wednesday. The Dow transportation index

again established a new high, and losing issues

outnumbered gainers by a narrow margin.

The Dow industrials fell 7.59 to 1.939.68

Thursday. The Dow transports rose 2.99 to an

unprecedented 866.74. Declines outpaced ad-

vances, 836-709.

On the Big Board. 156.91 million shares

can Brands was outbid this week for Chese-
brough- Pond's.
USX followed, rising Vi to 21%. USX said it

completed the sale of its chemicals division and
related holdings to Aristech for S526 million.

Coca-Cola was third, adding % to 38V:. The
company said it would buy back up to 10

million common shares.

Baxter Trevenol rose Vi to 20U in active

trading. It has been recommended recently by
several securities analysts

Among blue chips, IBM dropped % to 1 2736,

AT&T slid & to 2714, General Electric fell % to

87%. American Express rose !4 to 61, Exxon

AirbFrl 60 2.1

AirlM n
AI.Ytoon 160c
AloPdPl 37 S3
AIOP pf 93)0 83
AioPpf 1130 103

103 ft ftft AJaP of 8.16 *5
0J1 2 73- . AloPof BJ8 9.0

721* U'« AlskAIr .16 3 1

2£ 13'. AlbrfOS J1 1.1 2

changed hands, compared with 200.14 million eased % to 6SK and Chevron dropped 1% to

Wednesday 45%.

Traders said investors took profits or stayed FW - Woolworth did 1% to 43% and J.C

on the sidelines after Tuesday's steep climb. 3% •*«* report^

Bond prices lent support to equities, aided bv November sales.

the view- that the Federal Reserve Board may eased v* 85b. Unisys, which corn-

cut the discoun t rate early next year to stimulate Pns® t

^
le Sperry, said it
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2) IB'a Anaark JO 16 *0 2558 20 19ft 19ft
24ft 14ft Anloo 5 29 210 16 15V# 15ft — ft
35 23ft Anchor 148 4.7 119 31T* Tift 31ft + ft
79ft 22 Angelic 64 24 15 126 2Sft 25 25 — ft
16 15ft AnulCr n 34 15ft 15V 15ft + ft
29ft 17ft Anheu i 48 1J 1773418 7Pt 26ft 27ft + ft
113ft 73 Anlwu or 360 34 269 107ft 105 166 62
I3ft BVjAnlrtrs .16 U 23 1680 13ft 13V 13ft
19i-« 8ft Anthem J2i
Tdft 8ft Anfhn/s 44 3J
lift 7ft Apacna 28 3J
19 ? ApcPuh .70 9.7
3lv.- 25ft ApPwpf 265 96
)4ft ;n ApPwpf 4.10 111
32 2Bft ApPwpf 3J0 13J
70ft 12ft ApplMfl

ZB 21 12V 12V 12V + ft
30 11V lift lift
17* 8ft Bft 8ft
702 7': 7 7V— V
57 I8V 28V 28'a — ft
1 31ft 31ft 31ft + ft

22 29ft 29V 29ft
!1 151 17 left 16V + ft

21 18V CRllln 1J0 84
17ft 13 CRSS J4 22 14
37% 25ft CSX 1.16 3J
44V 27% CT5 1J0 3J
14U V* C3 Inc
35ft 23ft Cabal .92 29 12 18
22ft 14V Caesar 13 305
10ft ?ft CalFiPn
42 24 CaIF«l 60 1J 5
13ft 10 CalRE US 10J 14
24ft 13": Cailhn 25b 14
43 26V# Colmat 68 16 15
8V 4ft Callon n
14ft Bft Caitimf J4 4
24ft 14V. CRLk a .40

170 84 92 20V 20ft 20ft
J4 22 14 85 157% 15ft 15ft- ft

1.16 37 5144 32 30ft 31ft + ft
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254 10ft 10 10
60 17 5 2157 36 34V 34V— ft
178 187 14 68 12ft 12 12 — ft
75b 14 68 18ft IBft 18ft
68 16 15 64 41ft 41ft 41ft + ft

1142 5% 4ft 5ft + V
J4 4 107 9Vj 9V 9ft + V
.40 535 20V* 19ft 20V*
.161 425 IV lft 1ft

23ft feV.ArctiDs .10b S 13 3711 21V 21V 21ft—

V

18V: 17ft Anstcn
33' ( 29' i AriPpf 3J8 11

J

77V 74V# ArkBsf s
21'. 1* Arklo 1X8 55
i5ft S'. Armada
17 4ft Armca
26' : 13 Armcpf 210 13.7
in* !3ft ArmsRb 48 37

409J 18ft 18ft 18'. + ft
158 11 J 33 30ft 30ft 30V + l«

... ,,14 550 27ft 27ft 27ft— ft
1X8 55 18 5*9 19ft 19V 1W4

*1 13 12ft 12'# 12ft— V
1*43 5'A 5 S’.—

2.10 13.7 9 15ft IS'. 15ft
48 37 156 IS 14ft 14-ft— ft
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52V 28' « ArmW pf 3.75 73
17ft Jft ArowE 70 17
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31ft 1«V Artra
3S 19 Arwm
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68 24 12 531 29
253 15

35 24', A lore pf 125 73
64ft IS'* AshlOH I JO 31 9

14ft «, AlalSa n 12
22ft l*ft Alhkro 160 9J
4*ft 28 AlCvEI 262 *6 H
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202 7V TV, Tj— ft
278 1 5ft )4V IS 4- ft
37 25V 25 25 —lft
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253 15 14ft 14V— ft
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199 40V 40 40 — ft
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* I4ft 14V— ft
int 7ft AudVd 13 2871 77# 71^ 7ft— ft2P7 14 Auscrt 40 22 38 79 17*# 17ft 1 7ft + ft
31 12V Auslml JOe .9 16 48* 21V# ;u* 21'l— ft
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32 |9ft AYMCs JO IJ 12
47ft 34ft Averv J6 1.9 19
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3*ft 25V Avon 2JQ 6.7
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68V* 44 CamSD 144 2J 18 1562 63V 61Tk 62V +11*
14ft 10 CdPdCS 48 1904 12ft 12ft 12ft— V*
45V* 11V CananG 18 2112 12ft 11V 11V— V
278V 208'4 CanCitS JO .1 30 318 279V 277V* 278ft + ft
38V 25 CaoHId J8 2A 13 680 33ft 33ft 33ft— ft
H V Bft Carl no B 48 6 9ft 9". 9ft + ft
39ft 28v* Carlisle i.vo 36 16 Z7 3lft 30ft 30ft— ft
9 8 1 * CarolPn 368 Bft 8ft Bft— ft

42ft 26V CaroFf 44 1.1 IS IS3 41ft 39ft 39ft—lft
47V 28ft CarPw 268 6J ID 3537 41ft 41 41ft + ft
30> 25ft CarPpr 267 9J 42 28ft 28ft 2Sft + ft
37V 28’* CarTee 2.10 6.9 21 123 30V 30ft 30ft
If.'* *ft Carrol .10 S 8* 11 10ft II + '*
40ft 23V* CcrPIrs .70 IJ 23 706 38ft 37H 38'*— ft
55V 26ft CortHw 1J2 2J 34 6463 Sdft 53 54ft +1
86ft 46 Cariwl JO IJ 20 226 79 77V 7BV— ft
22ft 13ft CorrSv n J7r J * 1152 14V 14ft 14V + ft
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V
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41V 27ft ceco JO 1.9 46 23*7 41V 41'A 41ft + ft
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65ft 44ft Centel 244 <1 12 633 58ft 58 58ft + ft
27V 22ft ContE n 156 II. I 8 1598 23V 23 23ft
40V* 24 Cento J5 J 13 864 36ft 35ft 35V— ft
37ft 2* CenSoW 2.14 £9 10 1693 36’i 35ft 36 + ft
39** 26ft CenHuO 2.9* 9a 6 250 31 30ft 30ft + Vi
55ft 42V CniLtPf 460 BJ 1001 54 54 54 —lft
30V 19ft Cnl IPS 168 6.0 13 373 28ft 78 28 — ft
38 2: CmuaEI 2X8 5.9 II 9i 35V* 35 35ft + ft
38ft 32V CLaElpf 4.18 11J 42 35ft 35 35ft + ft
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1J2 19 15
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143 9.7
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3J3e 86

160 17 14
M 16 13
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65 1.7 17

X6I S
inell6 8

30
U0 14 20

23
US 15 14

15
55

60 16 IB

2JD 12
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IS 10ft
29ft 12
31ft 22V-
12ft 8V
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13ft 6V
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21ft 14ft
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49ft 23ft
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Bft 8 B
IBM IBM IBM + ft
12ft 12ft 12V
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17V 17ft 17ft— ft
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40 29% Chemed 166 4J 16
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1309 73% 71V; 72% +])3
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24ft 18 OiWltn 43 3574 25V 24ft 25 + %
36V 23V CtiSPk s J8 2J 40 7B 36ft 36 3* — V
72'y, 38 Ch«*Pn 2X8 2J 20 9428 72V* 71ft 72 — M
48 33ft Chevm 2J0 SJ II 9*71 46ft 45V 45V—lft
154 130 ChIMIw 12 735 117V 132ft 132W— ft

B87: 57 ChlMlPf 7 60 60 60
39ft 19V ChIPnT 3 37ft 37ft 37ft
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7V 4 Chvron .10 2J 19 112 4% 4V 4V
42% 24V Cilcnrp 220 5.9 12 221 33% 38% 38V — ft
47V 249* CinBels 1J6 40 12 117 43V 43% 43%— ft
31V* 19 CinGE 2.16 7.9 8 545 27M 27ft 27% + %
47 33 ClnGpl 4X0 9X
102% 791# ClnGof 9J0 9J
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90% 78% CltCPPf 6X0O 7.1 92 84% 84% 84%— ft
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11% 6ft ClalrSI
28% 15V CfarkE
21 10% CmvHfTi
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W4 SV. 4V 5 + V,
.37 IS 14V 15 1
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29 18V BevlPn IJSe 5.4
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213 ZA 25V 2SV — ft
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32ft 20% OubMd JO .9 14 114 73 22V 23 4ftmi 9ft Caachm M 11 *8 228 13ft 13 13 — M
40 21% Coastal X0 1J 44 439 34% 34% 34% * ft
*4 41 CHIP* 1X3 3J 4 56 55% 56 +10V
30 34% Csllaf 111 73 1 99 29 59
44ft M1* CoeaCI S U4 2J 1*22237 3» 37% 38% + V
16% 14%CoeCEn 77S) 15% 14% 14%— M
W’t JV Coleco 54 2565 10% 9ft 10% +1“V 28% Coletnn lJO 12 16 *7 37 3*V 37 f M
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29% 19%
19% 12%
23% 11%
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8% 6
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9ft 4V
BV 5V*
30% 17ft
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33% 25V*
19% 15ft
14V 7%
35% 21%
38% 25%
51% J7V
10ft 5V*
34% 21%
30% 23ft
41% 34ft
19% 75%
96V 74%
S8ft 68
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2*V 25%
29% 26V
29ft 25%
30 25V
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33 27
33V 27*B
34V 27
25 19%
23ft 14V
27 17%
35% 13
15% 9%
42 31%
20% 13V
IJ 10V
47 35
107V 58V
54% 24%
29 190;
7V Sft
lift 4ft
52% 32ft
39V 24%
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4TW 28
77 16V
20 13V.
19V 14

23% 17V
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64'A 47%
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102V 78
102 19%
36V 29ft
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104% 79%
8% 6V
1% 1

120V 78V
19% 12%
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71% 14ft
Bft 15V
1SV 18V
78V 59%
IB** 12V
33ft 24ft

100* 17 7 98 54ft S3V 54 — ft
7X0 7J 17 1038 27ft 27ft 27V: + %
-66 4X1 22 361 13ft 12V 13ft + ft
JO IX 61 14ft 13ft 14% + M
U8 3X 16 1221 36% 3S1* 35ft— V
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.18 2J 5 6V 6V 6V— '*
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41 171 9V 9V 9ft
.JO 2X 3358 24ft 23V 24ft + ft
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isat81% 81% 81%
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37 29% 29% 29ft + %
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7X IDO 29ft 29 29ftU 160 ZSRS4. 28ft 29ft
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-40 20 1267 19ft 19% 19ft + %
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1X4 24 23 904 76ft
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17J
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5X0 7.1 55
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19% GaPwpf 1 21
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Bifocal Contact Lenses
^BenefitFrom

in

r
f * r_f .

’ - —o v^fcvuiwuiaw uj UL A3 Ujituy H&
four of every five persons who try to wear them go hack to
*5pectades, eye-care specialists say. .. "t7

Now; new designs of soft bifocal contact kotefrappear looffcr
JiOT^f^y^niore success than before, both in w^arihi comtert-
*and quality of vision. In U.S. clinical trials, both the Algesfens
made bv University Optical = ' -

J*roduct5 Jnc- of Florida and
^Jyoa have f

:

contactlenses and
'

can’t wear them, it

isprohablyyonr
.

doctor’s fault.” •

k

-'the:£Eyrirocorv&n leasmade
Thy-Jarne»-lCnd Inc^ a divi-7.
sion of -Rcvion Vision Care,.
bave bem accepted by more

>
tliaa 70 pexosnt of patients. r

7 “TheSe-are .state of the act; ?

-but .stale;of the an is not per- «
^ectkm”cautiooed Dr: Rob- >
W J. Mraoison of New York,
j&tt aufibarity on contact tenserwho is evaluating both
»: /There are 100 mShon purs of bifocals pry^rriK^ ^w^ year,

, ffhd P®°ple Who wear there sometimes tnp down steps-or can't
ll'^ead the top.of a newspaper, and they .say, T hn«<*. bifocals.’ But

rfbe bottom fine is thythey work. Bifocal contactVwrof alari haw
problemSj but just as with spectacles, it’s a compromise.”
- At stake is a substantial share of the S450-mfllion conta^leiis
.business; in-the United States, akme, said Irving j. Anns, an
andyit^th the Arthur D. little research firm in ,Gun]biife
^Massachusetts. All the companies are desperately seeking btfo-.'

lenses' that work,” he said, taring such industry leaders as
8ansch& Lomb of Rochester, New York, and CoopervisUjc Tnr.

jofFalo AIto, California. ''j?'.':

„• T&adftiopfll bifocal designaare^adled <riBriitinglai|t|^iiMdi
yctnaHymoveon die eye, poshed by thelxjwer eyelid, tribring flic

jproper optics into position^ Hard translating 1mm are brat for
-

ahspedthe soft leases are superior]*]^ McarisorTsaid,

I N CONTRAST, the two newdesigns are omultmyimig
"1 lenses because they plaice both the distance : and '.ipttdSng

-JL optics in from of the retina at 'the anm**- rime. The brain,

•^elects which focus is appropriate, just as innatural insuxL :

Cv Particularly in the case of the Alges lens, researdura took
advantage of advances in several fidds. Theseinclude
Saser^mierferometry, which allows precision raittitift-and -new
plastic polymers that can be nmd«» very-hard forcuttingand then

'

hydrated to absorb almost half their weighty water.'.

r

- The Algea optics are in a buB’s-eye pattfirn,-\^h die inag^y-
or reading fens at the center and the ’£ttancG feds the

periphery. Tms is a reversal of traditionalb^ocaf.oqsita^kns
.design and takes advantage of the eye’s natural workings.

.

*, For example, in driving at night the pupil widens, gathering

more of ltsb^ht through the distancepart of tireleak ft 'reading
under brighter fight, the pupil narrowsandgathers light from the

‘center reading section.; _\ t
. - *.

.

*
• ‘

.

Conventional lathes wise notprecise enough to negotiate the
thicker reading fens in -the middle of- the The University
Optical lathe, however, uses gem-quality cutters' that are guided

by computers and laicrinterfcjXHneters'to atf accuracy oftwo- ;

miffiontli; af.anjncjtL^,;

•

- -TibTTtr^A*&rSShffirf ttwvAlgwr^ia »

haiuipc*shmg.>^be(5hre the'eutting diredaHisare tt^red in

'rite computer, it is rinqile torecreate any of rife^M'poaaUe
bifocal presc^tiraig on demand

,
said JRay Friant, president of

.

Univexrity OpticaL-.'/ .

;

. The Banies-EBmi^H^ocurwe.'soff Tnfotal lensbas asphoicv

curves that;prodiice blended, natural yisioiL At its geomctric .

. .henter the lens fe fairiy flat -for distance vision, butk gtisdnaby

4'

GNP Expanded
1% in Quarter

Revun

' v BONN — n» growth of Wen
Germany’s economy slowed in the

third quarter as exports faltered
* under the influence of the strong
Deutsche mark, official figures re-

leased Thursday showed.
. Gross national product rose 1

.percent in July-Sqjlember from the
'second quarter, when h bad grown
by a r6bust 2 percent from the
previous quarter, the Federal Sta-

tistics Office said.

-GNP measure* the total vahie erf

goods and services produced by a
country's economy.

Exports fell 2L5 percent in the

third quarter from the second quar-

ter, when foreign sales bad risen 6
perceoL Imports fell 5 percent after

a previous 93-percent rise.

Separately, the Statistics Office

said that the cost of firing in No-
vember ieU 1.2 percent from No-
vember 1985, the sharpest decline

in the inflation rate in 32 years.

Economists said the slowing .of

economic activity had been expect-

ed, bmaddedthat thefiguresmight
mean the government's forecast of
GNP growth of about 3 percent in

1986 was too optimistic.

The GNP . figures for the third

quarter are 2.4paean higher than
in the third quarter of last year

after, adjustments are for

price movements. In the first half,

GNP had grown by 23 percent

from the 1985 period.

Domestic demand jg the' econo-

my rose 33
;

percent in the third

quarter of 1986 from the like quar-

ter of 1985 but was virtually un-

changed from die strong second
quarter.

The figure cl .l-percent. GNP
growth between the second and
third quarters has been adjusted to

account for differences in the level

of prices, the effect of seasonal

changes 'and fluctuations in the

number of workup days in the pe-"

nods.
'..

The Economics Ministry said

GNP growth would have been
about 03 percent without the cor-

rection for the number of working
day* ..

Erratic Profits for Diversified Giant

falling at United Technologies. In the future,

acqutettiof«.may be less emphasized.

Profits

in millions of dollars.

1981 1982 1983 1984 1985.

Diversity

Sales in 1985. by
organizational unit

Defensenod Space

Source: Company Reports

A NewEra at United Technologies
By Thoms J. Lueck
New York Times Service

HARTFORD, Connecticut—A few weeks be-

fore he is scheduled to succeed Harry J. Gray as

chairmanof United Technologies Corp^ Robert F.

Daniefl i*»* already moved quickly to trim man-
agementjobs, reduce costs diemanti* the com-
pany’s strategy: of growth through acquisition.

Mr. Daniell, S3, an engineer, became chid exec-

utive last January and will become chairman Jan.

I.

Under Mr. Gray, whose domineering personal

style and frequent hostile takeover offers made
him both feared and admired. United's safes have
grown to more than S16 billion from $2 Union in

1971
On Wall Street, Mr. Gray came to be known as

the “Grand Acqnigtot* of corporate America.

Among his acquisitions were Otis, the world’s

largest devalor maker; Carrier International, the

largest producer of air conditioners, and Essex

International, a maker of wires and cables.

Mr. Daniell, however, has other tlmtgc in mind.

“This is a new era for United Technologies,’’ he
said in his first interview since being picked for

ehririmm. “Harry Gray was brought here to grow

the company. But now the company is bnilt, the

blocks arc in place and growth wiQ be a secondary

objective.’’

Howard Mager of Donaldson, Lufkin & Jen-

rette, said: “To say that the days of empire bund-
ing are over is all but a truism. Now tire job is to

squeeze every bit ofmargin out of every business

they have."

Iha Naw YeHiTim

Robert Daniell in his Hartford office.

Mr. Daniell is Assnmhig control at a wm when
United Technologies is viewed by many analysts as

overdue for reorganization, retrenchment and a

new managemen t style. The new chairman must
contend not only with inefficiencies, but also with

sluggish growth, in the markets served by most of

the company’s diverse businesses.

Other problems indude deagn difficulties on
products its Hamilton Standard division is con-

SeeDANIELL, Page 19

EC Court Ruling

Lessens Barriers

On Insurance
By Peter Maass

International Herald Tribune

BRUSSELS — A ruling Thurs-

day should increase competition

and lead to increased business in

the SSO-billion-a-year European
Community insurance business.

The European Court of Justice,

in a judgment that could have far-

reaching effects on the industry,

struck down national Ian's that re-

quire an insurance company to

maintain offices in a country in

which its policies are sold.

The ruling is expected to allow

many insurers to expand their busi-

ness outside of their home country.

“We wouldn't anticipate any
overnight bonanza," said a spokes-

man for Lloyd’s of London, the

insurance market. “Bui we look

forward lo a steady increase in the

volume of our European business.”

The decision does not apply to

companies selling transport or

compulsory insurance. And the de-

cision also excludes companies that

mainly rely on business in a coun-

try where they are not based.

For example, in the case of a

British company that has most of

Its business in West Germany, the

West German authorities can re-

quire that company to comply with
West German laws, including the

rule that the British company must
have an office there.

Generally, the complex and
long-awaited judgment upheld the

right of a member country to partly

regulate insurers based in another

EC country. The court said it was

legal, in most cases, for a member
nation to require a national license

for insurers based elsewhere.

Exemptions to such regulations

were mwie for companies that sell

cooperative insurance and for com-

panies based in a country with

identical rules to those in the coun-

try where the company wants to

expand its business.

The court's decision growsoutof
four complaints that the EC Com-
mission lodged in 1983 and 1984

against West Germany, France,

Denmark and Ireland. The com-

mission, seeking to liberalize the

insurance sector, asserted that in-

surance restrictions in those coun-
tries violated the ECs charter.

Those countries, backed by Bel-

gium and Italy, contended that ex-

isting restrictions were necessary to

ensure that consumers would not

be victimized by unreliable compa-
nies registered in other countries.

Insurance experts said the ruling

appeared to be a partial victory for

the commission, which plans to

propose a unification of communi-
ty insurance laws. The commission
feels that increased competition in

the insurance sector will give con-

sumers a broader range of policy

choices.

Chemical Firms Fined

The EC Commission said Thurs-

day thai it had fined three big

chemical companies for exchang-

ing details about sales in breach of

EC competition rules, Reuters re-

ported from Brussels.

The commission levied penalties

of 50,000 European currency units

($47,600) each against Oleofina SA
or Belgium, Unilever PLC of Brit-

ain and Henkel KGaA of West

Germany. It said the fines resulted

from an agreement between the

companies to provide details about

sales of fatty adds in Europe.

Citicorp Widens

California Role
Los Angeles Times Service

SAN FRANCISCO — Citi-

corp, tbe New York banking
giant that is seeking a bigger

role in California, has pur-

chased stakes of 2 percent in

BankAmerica Corp„ based in

San Francisco, and nearly 5

percent in First Interstate Ban-
corp of Los Angeles.

The two companies have
been locked in a takeover strug-

gle, with BankAmerica selling

off assets and vowing to take all

other measures necessary to re-

sist First Interstate's S3-4-bil-

lion acquisition offer.

The Citicorp slock purchases

could merely be investments, ei-

ther for itself or customers, al-

though Citicorp is known to

covet Bank of America's net-

work in California. State law
prohibits Citicorp from buying
banks in California until 1991.
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The Associated Press

WASHINGTON — Orders to

. U3. factorws phmged 3.6 percent

in Octobdr, the bluest decline in

more than six years, the govern-

ment reported Thursday.

: . Tbe Commerce Department said

orders far manufactured goods to
taled- $19128 WHioaa in October,

compared with a September level

of $199.4 billion. It was the biggest

decline since a 43-percent plunge

in May 1980, when tire country was

.

in the midst of a recession.
.

The 33-percent decline in over-

all orders in October erased a 3.4-

percent September increase.

Much of the weakness stemmed
from a big drop in orders in the

military equipment category, which

fell 42 percent in October, to $5.1

billion. It was the biggest decline in

military orders since February
1985.

In the civilian categories, orders

were down L8 percent, tbe biggest

drop since a 43-peroent fall in

March.
The report was likely to bolster

die belief of many economists that

U.S. economic growth is showing

few signs at renewed strength.

The Reagan administration ^vac

been hoping that improvements in

the country’s huge trade deficit

would translate into increased de-

mand for domestic goods. But so

far this change has not shown op in

the orders report

The key category of nondefense
capital goods declined 4.8 percent

ha October. This category is closely

watched for signals it can give of

industry {dans to expand and mod-
ernize production fatalities.

Most of tbe S7.1-bQhon decline

was in orders for durable goods,

items expected to last three or more
years. These orders fell by S.6 per-

cent In an advance report the de-

partment estimated this de-

cline at 6 percent
Orders for nondurable goods

dropped 1.8 percent erasing a 1.9-

percent increase in September.

Within major industries, orders

for transportation equipment fell

9.8 percent reflecting a large de-

cline in military aircraft and parts

orders, which was only partly offset

by an increase in orders for com-
mercial aircraft

Orders for nonelectric machin-
ery dropped 8.1 percent the third

consecutive monthly decline, with

most of the weakness concentrated

in demand for engines and tur-

bines. Orders for electrical machin-
ery dropped 3.7 percent

Orders for primary metals, such

as steel, fell 2.1 percent after a 3.9-

percent September decline.
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Li’s Stake in Pearson

Serves HisNew Strategy
heavily in Hoag Kong over the past

several years. But he is biown to be

seeking to diversify again, in terms

both of new businesses and new
locations.

Reflecting Mr. Li's apparently

strong views on the prospects of the

petroleum industry, he annonneed

Wednesday an agreement to pur-

chase a 52-percent interest in Hus-

ky Oil Ltd. from Nova Corp^ a

holdingcompany based in Calgary.

Alberta. At $419 million, it is Mr.

Us largest overseas commitment
to date.

Company officials stress, howev-

er, that Mr. Li’s desire to develop

an overseas asset base does not

reflea a politicaljudgment regard-

ing Hong Kong’s future after 1997,

when Grata is to regain control of

the territory. Nor does it predude

farthercommitments in the territo-

ry. should tire right opportunity

arise, they say.

At present, almost all of Mr. Us
investmentsare in Hong Kong, ac-

cording to Philip L. Tose, deputy
managing director of Gticorp In-

ternational Lidr which has been
advising Mr. Li m tbe management

See HUTCHISON, Page 19

By Patrick L. Smidhi
- International Herald Tribune

HONG. KONG — Hutchison

WhampoaLtd's approach to Pear-

son PLC three months ago is

viewed among analysts hereas pan
ofa broad new strategy to diversify

theassets of Li Karshing, the prop-

erty developer who controls
Hutchison and several other major
Hong Kong, corporations.

Merchant bankets advising 'Mr.

U indicate that the 58-year-old

magnate has about $1 bflfion in

cash. to.invest end another SI bil-

lion in prospective cash flow from
development projects in Hong
Kong that are scheduled to begin

producing revenues over the next

several years.

“More important is Li’s tremen-

dous leveraging capability,” said a
- banter familiar with Mr. Us cor-

porate empire: “With virtually no
debt whatsoever, hecould spend an
additional S5 billion if be really

wanted tb gear op.”

"After a
:

relatively unrewarding

foray into North America in the

late 1970s and early 1980s, Mr. Li

has .'concentrated his activities

WHAT MAKES TDB EXCEPTIONAL?
OUR GLOBAL RESOURCES, FOR EXAMPLE

I
f you know banking, you probably know that

TDB is one of the largest banks in Switzerland.

What you may not know, however, is that we

provide our services - from private banking to

foreign exchange - on a woddwide scale.

Through our global link with American

Express Bank Ltd. and its 85 offices in 59 countries,

we offer the advantages of one of the world's lar-

gest networks. What's more, we give you access

to the unique investment opportunities provided

by the American Express family of companies
-

world leaders in the financial services field.

TDB did not achieve its present position over-

night The bank was founded in Geneva over a

quarter-century ago, and has

grown rapidly ever since.

While growth remains one

ofour objectives, it is a

point of principle with us

to maintain a conservative

ratio of capital to deposits and a high degree of

liquidity - sensible strategies in these uncertain

rimes.

Finally, while we stay abreast of change, we
never neglect the basics. These include our tradi-

tional Jiscreet. personal service, closely adapted to

indi1 Jual needs and goals.

TDB: an exceptional bank for the man
with exceptional goals. Visit us on your next trip

to Switzerland. Or telephone; in Geneva,

022/3721 11; in Chiasso, 091/44 87 83.

TRADE

TDB. /be 6th largest commercial bank in Su itzerhnd.

is an affiliate of American

Express Company, which

has assets ofmart than

US$92 billion and sbare-

holders' equip/ in excess of

US$5.1 billion.

DEVELOPMENT
BANK

An American Express company

Trade Development Bank head office in Geneva,

at 96-98 rue du Rhffne.
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M 29 Podia) 2.40

J9ft It PolnWs 32
35' k 17* PalnWai2J5
9ft 4* PcnAm
3* 1* PanAwt

25ft 13 PandCkn JB
27* 74* Pan EC n 280
2Bft 14* Panltln
3e 22* Pansph 34
11 3* Pardvri
18ft 13* Parr El .12

5ft 2ft Pari Drl 84
XI: 20* ParVHS 80
4 2* PalPir
70b 5 Patron s
19b 9ft PayNP
27"-. 14* PavCsh
ift "v Peneon

67ft 43* PenCen
B3* 52* Pennev
43* 76 PaPL 240
53* 37’.': PaPL Pi 4.50

30* 26 PaPL dPrt-90
98ft 69 PaPL nr 840 -
105* 94 PaPL pf 921 8.9

110ft 99'm PaPLorllOO I0J
lllftl04 PaPL prlSJffl 128
95 6Pn PaPLpr 880 88
59 39ft Peimrlt 120
34* 33* Penwpr 140
91 48ft Penrual 2®
23* 17ft PeoeEn U2
tf* 25ft PenBov 32
35* 22 PopsIC s

13ft U PeHcFn
36 '

j

23* Perk El
7ft S* Prmlan
70’s 13* Pen Dr
35* 32* Pelrles
31* 22* PAIRS
3* 1ft Plrlnv
73ft 46* Pllrer
J2ft 16 PhelPD
b3 48* Phelper 580
24* 15ft PhlloEl 270
42 29* PtillE Pi ISO
48 34* PhllE ol A40
51b 36 PhllE pf 448
95 47 PhllE Pf 875
13b 10b PhllE Of 141
13ft 10b PhllE Pi 173
87V, 32 PhllE pf 785 9J
12b 10 PhllE of 178 107
134* 123* PhlE or 17.13 111
134 IDS* PhlE of 1575 117
99 73* PhllE ol 9SO 97
65* 60* PhllE of 780 94
02 5« PhllE Ol 775 94
19* 12b PhllSOs .94 50 15
78 39* PtillMr 300 48 13 7
19 lib Phllol s J6 27 14 I

13* B* PhllPel M SA B
34* 19* PMPtpf 202e 84
44* 28 PftllVH 40 .9 15

30 15 395 33 32
20 15 2577 77* 75%

31ft
9.2 16b 16%
74 in 8462 26ft 25*
’4 31 1849 47*

123 15% 15v.

70 16 25% 25V:
?.? 65 15b 14*
5J 12 run 57ft 56*
*4 11 415 36% MW
10 14 3106 -lift Kb
70 9B 31W 30%

5085 5% 5b
60 1% 1%

0 27 306 25% 25
70 3083 27% ?6b

175 17* 17*
.9 16 116 27b 26%

119 4* 4b
0 18 45 16 15%
IJ 1599 Tv 3
10 13 1061 27 76%

110 3b 3%
50 91 447 20 191*;

3J 10 1 TJV* 12
0 16 1190 "%

74 546 55b M
31 13 2619 B4'/J no*
67 14 6496j .TBb 38b
80 lOOv 51 51

9.7 13k 79% 29%
8.9 17B0V 94% 94%

31 + ft
5*
1*
25* + ft

4V,

16 4- *
3 — ft

31 13b Skvllne
33 70b SlaMerv
8* 1* vlSmlth

105b 73b SmkS
51* 37it Smack r

32* IBb SnoOns
14 9Vi Snyder
35* 31b Sana!
23ft 18* SanyCo
36b 19 SaOLIn
45ft 39ft Source
IT's 22b SrcCppf 240
34ft 23 SCrEPf 2-50

861
380
40
44 27 18
100 144
2.00 7J
73* 1.1 15
170 6.1

340 78
9.1

87

40

248

485DvW3b 102 103b + ’A

16WI07* 107 107* +2*
lDOzlOSft 108ft 108ft

690V 91 9Q 91 —1
147 S3 51* 52*— ft

1 31ft 37ft lift — ft
3054 73* 71b 71b- ft

329 23ft 22b 23b + ft
_ ... 327 43 43b 4Zb + *
44 27 1711694 28b 37b 28 + *
-25e 28 88 12b 13* 12ft
40 27 18 1486 28b 27* 27b— *
46C11J 5 341 6 5* 5b— ft
72 17 15 108 12* 12b 12b- ft
70 24 17 1257 28ft

4-34el44
.456377
144 24

47 20
5.1

XI 70
5.8 10
J 33

8.9

95
97
94
97
94

«§

73ft 10* Pnicrpn
48ft 37 ft PIAdAs
59* 4«ft PlBdABl
32* 17 PleNG* >70
22b lift Pier Is
lift 7ft PlloRon
12* 9ft PihJPrn
41ft 291

.. Plls&r S

X 15b PIpnrEI
38* 22*PltnvBs „

150 92* PlinBof 112
IST'k 10ft Pirntn
26* 15 PiolRsn
19ft 12ft Pkmtrn
10 5ft Plavoov
37* 21* Piesev
73 4* PoooPd
74* X* PohjrW
27* 12* Pondrc
24* 17* PopTol
2tft 14ft Porlec
X* 21* PoriGC
39b 23b PorG ol 240 84
35ft 33ft PorG Pf 440 138
35ft 32 PorG of 472 130
61 JJ* Polhch U8 17 15
6** 54 Polllpl X75 54
59* 32ft PotmEI 276 4.7 13

173ft 95 PotElpf 244 14
54 39* Pot El pf 444 74
21ft 17ft Premfcn JSe J
35ft 25* Premln A 1.4 20
29 19 Prlmrk 7.10

28 15b PrimeC
45b 74ft Prlm/ws 48
82ft 60* PrectG 170
19* 13b PrdRs 78
43ft 27 Proler
2ft 1ft FruRtC
Hb 7b PruRi
22b 16 PSvcm
9079 66* PSCqI pf 7.15
7b 19b PSCol pf 110
18b 6b PSInd
13 6b PSInotB
13 6b PSInptC
76 43* PSInpfD
98 54 P5lnpfE
93 S3 PSInpfH
11b 7b PSvNH
2S’-a left PNH pfB
33* 23b PNHpfC
31* 21ft PNHslE
27* 18ft PNHpfF
28b IVfl PNH PIG
37b 26* PSvNM 192
48* J9b PSvEG 7-96
58ft 39ft PSEGpI 470
69ft 46ft PSEGpf 545
103 72b PSEGpt 8.16

26b 20 P5EG Pi 117
27b 22ft PSEG pf 543
101* 71 PSEG ef 740
99 68 PSEG pi 7J2
98ft 68 PSEGpf 740
105 87 PSEG of 942
3b 2* Publick
24b 15ft PueWo JO
IBb 7ft PR Cem .10e
25* 14* PuseiP 1.76
10b 7ft PuimPa .12
24 70ft PuDeHm .12 4 19
X* 15 PuroMt 44| 24
8 4b Pvno 10

- - Jft + Ml

16 3949 64ft 63* 63* + *
22 834 21ft 20b 21 - ft

50 56 55b 56
8 2566 23b 23* 23*- b

1150: 41* 40b 40*
23b 47* 47 47
50z 50b 50ft saw.

120z 93* 92* 92* + *
11B 13b 12* in5 + b
ix 12ft mJ ict!

-
8580:132 131 131 —1

SK
2? 8 ^

16ft 14b 16*
3709 lift 11 Ub
124 23b 23* 23b + ft
22 42ft 42ft 42ft— ft
109 lift 11

982 48ft 47ft .

116 60* 60 60* + ft

10ft- *
8* + ft

_

145 -ir«r^
556 12* 12 12ft + ft
422 26b 26b 26b— *
70 16* 16* 16ft— ft
32 9b 9b 9ft
1 24 24 24

59 5b 5ft 5ft— ft
14 25 3311 74* 73 73* + *
!4 21 1683 26* 26b 26b + *

915 25b !4ft 24* + ft
22 15b 15ft 15b + *

613 32* 31* 32 + *
7 29V: 29ft 29ft + ft

37 33b 33b 33b + ft
21 33b 33ft 33ft— *
IX 58ft 58* X*
105 64ft 64ft 64ft— b
603 51 50ft 50ft— ft

2 148* 147* 148* + *
6000: 52 52 52
4611 19* 19b 19ft— ft

39 29* 29ft 29ft + ft
44 lfl 1737 aft 24ft a + *

18 1899 18* 18ft 18b + ft
J 26 1303 37* 36b 37 6ft
34 18 1889 79* 78b 79 — *U 23 99 17ft 17ft 17b— ft
19 4 35* 35* 35*— *

,
67 1ft lb 1b- ft

48e 8.9 51 7* 7b 7b
ZOO 113) 12 1224 18b IS 18* 6 *

42* 2Sb SoJcrln 2.57 4J 15
44ft 27ft Soudwn 1 :«a 13
46ft 33 Sort Bit 1J0 10
X* 24* 5 Cal Ed 22S
V- 20b SouthCo 2.14 _ .

41* X* SalndGr. 1.96 13 12

61 ft 47ft SNETI 2-B3 4.9 14

27ft 10* SoLInCo JO 7J) 12

60ft 40b Sovrlnd 1.12 XI 12
76 56* Sound pf *M 58
14 7b Soumr* 34b 28 7

51* 40* Sank pf 5.19el2J
29b 18* SwAlrl .13 A
19ft 10* SwtFor
71b l6l: 5«y!Gcs
116b 79 SwBell
22ft 16* SwEnr
37ft 24* SwlPS
X* 14 Sporton
79ft 59ft SoectP
56ft 36* Springs
50 Xft SauarD

174l>g 76* Sauibb
34b 2Zft Staley
27 19b StBPnt
20b Ub SIMotr
53 40* StdOlf
33* 13* SIPacs
M 18b SldPrd s

17 14 Slande<
26* 12ft 5lanhs
30* »b StanWs
44b 35b Starrett

13b 10* StaMSa
4b 2ft Sleesa
16b 12b SlrlBcp
52 36b SlerlDfl

3»b 26b SlevnJ
31ft 26b SfwWrn U8
II 7* Sllfel
58'i 44 StoiwW 180
60 33ft stance AO
61* 38* Srap5ho 1.10

21ft 13ft StorEq I A0
7b 1b vISforT
aft 17ft StrofMI 2371 9.9 10
36 20ft StrkJRi M 17 13
10b 4b SuavSh
84* 34* SunCh AS
14* 8ft SunEI
25ft 13b SunEnn 1 20
S«b 42* SunCo 380
172Vk 90ft SunC Pf 2.25

64b 48* Sundstr 180
7ft 2 SunMn
8* 4b SunMof 1.19 17J
X 17* SunTr s M
27b 19* SupVals A2
32’i 23b SuRMka -28

16b 12 Swank J41
14* 10* SvmsCP
74* 40ft Syntax 180
33b 21* Sv«a S .28

773 103 102* 103 + ft
622 37b 37* 37b -I- *
1110 35ft 34b 35ft 4- b
179 14* 14b 14b + ft
243 21* 20* 30b— *
226 79b 19ft 19ft— b

__ . 744 54ft 54ft 54* — b
1.7 17 3712 X 28* 26* + ft

10 117 7 6b 7
17 51 20ft 2Db 20ft— *
15 362 26* 26ft 26b + *
9 537 32ft 31b 31ft + b
9 1107 40 39ft 39ft + ft

45 40b 39ft 40b +lft
40 13 IS 357 14b 14b )4ft

3i 27ft a* a*—i*
676 3* 3b 3b + ft

13 14 1502 91ft 90b 90b— b
1A 19 242 43* 41 43b +1*

SX a* 27* 2741— ft
140 10b 10* 10*
7*6 Z7 26b 26b— *
449 22 21* Zlb + *
58 19b 19b 19* — ft

147 43* 43ft 43ft + ft
7 26* 26ft 26ft— *
IkXft 30ft 20ft

53x39 haft 38b— ft
68 J! 30* 30* — ft

258 40b 40 40ft— b
dA II 2303 36 35b 35b— ft
80 8 5247 26b 26b 26b — ft

53 38b 37b 36 — *
166 57* 57b 57ft + ft
917 lift 11* lift + *
769 53ft 52* 53ft — ft
65 69* 69 69

1488 BZ8 8ft 8ft— *
II 43 42ft 42ft— *

16 2652 23* 23 23b + ft
2768 19* 18b 19ft

67 12 332 19ft 19 19ft
54 12 1449 115* II 4ft 114*— ftU II 39 19* 19b 19b— ft
62 12 629 34ft 33ft X + ft
20 14 131 IBb 18b IS*— ft

182 189 sgik. 19b X
28 21 B1 55 54ft 54b + b
19 14 1198 46* 45b 46* + ft

18X 1669 115ft 114 114*—1ft

28 32 4398 aft 2Bb 78b— ft
16 18 154 22* 22* 22* - bX IBb IBb 18b

4163 50b 49 49 —I*
276 29b 29* 29b— *
315 37b 35* 37ft +1*
74 16ft 16* 16b— ft

_ . 122 24* 24ft 24ft — ft
2J U 1155 28ft 27* 27*— ft
28 12 2 43ft 43ft 43ft
9A 46 12* 12ft 12* + ft

881 28 X 109 4 4 4
80 5.1 II 98 15b 15b 15b

28 a 1643 47b 46* 47 + *
11 17 2783 39ft Xft 38*— *
58 ZB 21 28* 28* 28*— ft

12 173 10ft 10* 10ft + *
10 5Tb 51 SI — b

458 59b 59b 59ft + ft
687 53b S2b S2b — ft
B0 15b 15ft 15ft + ft

4536 4 3b 4 + *
104 Oft 27* Hb— ft
58 29b 29 29b + ft

190 8b Bb 8b— *
17 74b 74ft 74ft— Vi

154 11* 11 lift— ft
85 16b 16ft 16*— ft

1050 58ft 58 SB — ft
1 IMft 120ft 120ft- ft

415 55b 55 55* — *
2209 3b 3 3 - b
47 7 6b 6b- ft

. 13 3054 Oft 21* aft + ft
18 21 3054 aft a 23b + *
18 16 596 38b 27b 27*— ftX 3 12ft 12ft 12ft-*

17 33 lib 11* HU— b
2J 18 3X1 60* 59ft 59ft + *

64* 46* UAL
26b 15ft UCCEL
26* 14b UDC 5

X* Mb UGI
13* Bb UNCInc
28b 26 UNJMn
18b Uft URS J5T 18 ...
46* X* USFG 132 57 17 6584 41* 39b 41 +1*
57* S3* USFG Pf 4.10 7.1 1*0 57b 55* 57H +lb
46ft 21* USGs 1.19 27 12 7638 42 X* 41b—1ft
49U 22ft USPCI X 46 40* 40ft 40ft— ft
78* Uft USX 170 .55 23576 22b 21b 21b + b

3300 61b 60 60ft- *
107 25ft 25ft 25b + ft
222 22b 21* 21ft- *
i67 a* 25b a
52 9ft 9* 9b

3616 27b 27ft 27b— *
393 16b 16ft Uft— ft

54* 23b USXpf 4A0e118
X"> Mb USX Pi 2J5 98
106 N USX pf 1075 111
lb * USX wt
37b 16ft UnIFrsf 80 7 17
124* a* Unllvr 3.14« 15 1A
234 IX unlNV 6.l4e 27 16
X* 37 UComP 1.64 19 26
2£V= 18* UCorbs 180
13* 6b UntonC
31* 19ft UnEfOC 1.92

41 X UnEIPt 15D 15
Sift 37ft UnEIPf 480 88
81 X UnEIPf 6AO 88
34* 77ft UnEI PFM480 14.1

29* X* UnEI pf 2.9B ItU
Uft 19b UnEIPf 2.13 BJ
X* 26 UnEIPf 272 98
94 68 UElPfH 880 B5
21b 13 UnExn 188*118
67b 46ft UnPac 280 38
139 104ft UnPepr 73S S3
86 57ft Unisys 160 38 15 324

92 25 " 34* 34* — b
235 25* 24b X + *
12 88* 88V} 88ft- b
75 ft ft ft + ft
8 27b 77ft 37b + *
7 124 IB 1M + *

X7 230* 228* 228* —3
899 57* 56* 56*— ft

68 II 4054 73ft 22ft 23ft
11 107 9b 9* DU

.12 J

IX
6.40

82
1)2
-52

182
184
100
80
88
J2
280

I

84
82
84
.76

188
IJO

132
130

17 14
57

14

17 12
33 13

38 11

11 13

13136
11 16
88 15

5

B
a a
78
S3 9
15
13 13

13 20 5B2 X* X

I A0

93
89

60z 77ft 77ft 77ft
is aft a* 23vi + v»

a 15 16 15ft 16 + b
1100: 12* 12 Uft + b
300: 12b 12ft 12ft + ft
SO: 76 76 76 + ft

26lfe 97 96 96*— *
51402 91* 9]ft 91* + *

4 493 Bb 8b 8b — ft
4 19b 19b 19b— *
7 a a* 24*
23 a 23* 73b— ft
3 20* 20* 70*— *

HO 21* 21ft 21ft
83 11 1319 36 Kb 35* + b
73 10 2789 42Vj 42 42*
7.7
7.9

83
86
93
7.9

81
78
9A

2502 55ft 55ft 55ft—1ft
400: W 64 64 —2ft
7001 99* 99b 99b—lb
52 25b Xft 25ft
13 26b Xft 26b + ft

7540: 98ft 90 98ft — *
7900: 95* B B —1
5340: 94b «4b 94b
300:102 102 102 + *

9 3 3 3 — ft
284 Wft 19 Uft + *

. 40 I8H 17* 17b— *
73 12 1031 22b a* 22ft
13 M 1814 8* 7b 7b— ft

313 74ft 14* 14b
M2 26ft 25b 26* + b
444 5ft 5 5 — ft

U
>3 12

7

86 54* QuatcOt U0 18 20
43 27b QuakO wi
X 21* QunkSO 80a 3.1 13
8 3b Quanef
39 25b Queilor 180 43 15
40* Xft ClkRell JBo 3 13

835 B5b 85 85* — b
37 42b 42* 47b + *

369 26* 2Sft a + ft
T 45 3b 3* 3b
188 J7b 37 37
210 X* 29b 29b

S3* X* TDK
54ft 32* TECO
10
a
46*
110

lft
121

2326 4.7 IB
2-52 53 14

30
58 11

28 19

38 X

5 49b 49b 49b
124 47ft 47b 47*— ft
la Ti» 7 7b
804 22b Xft 22* + *
151 46ft 46ft 46ft
491 94ft a a* + Vi
53 lft I 1

- 117

6* TGIF
IB* TNP 1J2
aft TRE 130
78ft TRW 330
ft vlTacSt

78 TaftBrd 1.16 13650 a 117 U5ft 115ft -T ft
24* 17 Tpllev JO 18 11 230 IBb 18ft 18b + ft
25ft 19ft Tolley pf 130 4.9 __ 33 JO* 20b 20b
121* B5ft Tombd 388 33 X 290 118ft 117* 118*
45 30ft Tandy .126 J 19 9138 44b 42b 43ft + ft
20b Ub Tndvcft 19 3 IBb IB 18ftX* 51* Tektmx 130 lilt 692 67ft 66b 66* + b
3b lb Telcom 16 lb 1* lb + ft

367* 278b Teldvn 17.501 58 12 197 H2 316*317*—

4

X 15ft Telrate 88 18 31 466 27* 26b Xb— ft
69ft 57* T6fe* 14 1137 70ft 69* 69* — *
59ft 41* Temp In n IJ 19 432 58 57 57b- ft
43ft 34ft Tennco 334 83 18 907? 38b 3B 38ft— ft
107 101 Tencpr 1130 108 2 103b 103b 103b + ft
29b 15b Terdvn 447 892 10 17ft T7b + *
15 7ft Tesora XI 17 283 Uft II II + ft
27 19b Tesorpf 116 9a 13 X* a 23
37ft 26 Tnoco 330 85 9 5455 35ba*35* + *

AO U 299 IS* 14* 14* —I
136 6.4 66 2064 24ft22ft24* + b
13fi 13 B7B 30b 29* X — ft
300 11 X 202 Xft 25b 25b — b

230 13
13 18
81 8

60b 48* umsvpf 175 63
2b I Unit
18* 15ft UAMn 33e 2 X
36* aft UnBmd 10
32ft 20ft UCbTVp .08 J X
36* 25* Ulllum 132 73 6
24ft 18 UMIupr 120 9A
aft 27ft Ulllupf 430 14A
17 Mb UlllUPf 1.90 123
27b 14 Unltlnd 84b 43 15
31ft a* UJerB % 36 15 10
21ft 9b UMMM
3* 2* UPkMn
40* 29b UscrirG
9* 4ft uSKam
46* 35b USLeas
77V. Uft USShoS
45ft 30 USTob
62 41 USWylS 104
Uft 7* UnStck
56* 39* UnTKh I A0
31* 71* UnlTel 131
37ft X* UnlTTpf 1.50 4AMb 12b UWR s 32 81 15
27ft 10ft Unitrde 30 IJ
)Sft 9b Unlvar 30
X 18b UnvFd 1 80
31 22b UnLeaf 138
22b 13* UMtch n
X* 15b Unocal 130
105* 61* Uplohns 1.52

49ft 35* USLIFE 130
37 Xft USLF or 133
12* 10b UsIfoF
37* 24b UlaPL

68 IT 3119 X* 29b 30ft— ft
10: 41 41 4T

480: 51 51 51 + *
257111 80b 79* Bffb +lft
258 2Bb HI! 28b + ft
64 2Bb 28b Xb
3 26 a a
1 27b 27b 27b

100: 90 M 70
108 Uft 16b 16b

2525 A6b 66b 66b
48 138* 137 138* + *

Xft 85ft 85ft — *

3a
A6

1.96
£23 12

23 26
4.7 12
53 12

18
11 13
73

13 7 .

11 19 4
43 10 8

3
17 353
ij a xi
25 11 14
9.1 2

138a 9J 4
232 81 13 IX

26b 19* UtPLpf 234 7.9

K* 22b UHOCa lA8b 45 II
29b a* UMlCoprUl 93
37b Xft UtilCo Pf 4.12 124

5035 60ft S9b 59b— ft
38 lb lb lb
25 17* 17b 17b + ft
18 Sift 33b 33b— *

405 ab a* 26b
199 32* 32* 3Zft— *
500: 24 23 23ft + ft
11 27* 27b 27* + ft
7 15b 15b 15b

U5 16* 16 Uft — ft
809 Xft 24 24* + *
67 11 10* 10*
1 2* 2* 3* — ft

2636 40b 39b fflft + b
1352 4b 4ft 4b— ft

45b 45 45 —lft
a* 2Zb a
41b 41ft 41b— b

an 58* 5ffft 58b— ft
4 7b 7* 7*— ft

58$ 45b 45ft 45ft + *
1809* 27ft 27ft 27ft + ft

3x 33* 33* 33*— ft
87 18* 17b 17b— ft

347 12ft 11* 12 — ft

3 11* Ub Ub— ft

Xft 2Sb 25b— b
86 27* 27ft 27ft- ft
36 18ft 18* Uft — ft

a* 25ft 25ft— b
106* 103ft 104 —ft

45 48* 47ft 47* — ft
21 36ft X 36 ft— ft

S Uft 11* 11*— ft

28b Z7b 28ft + *
18 25* 25ft 25* + ft
51 a 31ft a + ft
14 » 29 29
9 34b 33b 33b

WHEAT CCBT)
5.000 bu minimum- dollars par bushel

Saason season
-HisA LOW

29183
26635
25X00
anenc
17800

14675
148J0
15860
UttS)

Open KW Low CtoJ* aw.

U050 i«js lfws
_ 15840 149.88 T50J4

14935 151J0 IS9J3 151*
15000 151JO 151JO 151

+162
*.99

ilS
15150 —jn

is
244
243ft

inn 2J3*
2J0ft 233*
250* 133
236 247ft
Esi. Sales

DOC 23816 iffit 283 283ft -v0S*
Mar 284* UTft 281 181* —JQ
May 246* 249ft 245 245* —%01
JUI 247* 2A9W. 247ft 248* +80*
Sep 2A8ft 151 Z48M 2A9VS +JMft
Dec 235 235 134* 25416 +30*

Prev.Sales 41X
Prev. Dov Open Mt. aJ30 oil397

CORN (CBT)
5300bu minimum-dollarsPVBushel
235ft Lfil

242ft 173ft
242 IJ0
227 130ft
201ft 132ft
1.97 133
203* 1.92ft
Ext. Safe

Dec 146ft 146ft 140ft 141* -45ft
Mar 173* IJ4 1J0*1.71* —XQ
May U9* 179* 1.7716. 178 —lOlft

Jul 130* 130* 17914 130 -30*
SeP 132 132ft 13116 131* —30*
Dec 185ft 136 - 134* 185* —Aft
Mar 1.92 133 1.91* 1.93 +30*

Prev. Sales 35311
Prev. Day Open Jnt.129320 off 1*552

SOYBEANS ICBTI
5400 Buminimum- dollars jter bushel
545 434
876
SL74

577ft
540ft
5.12
814
819

483ft
4.91*
433
471ft
4.92ft
489ft
883*

Jon 800ft 881 4J6* 477* —64ft
Mar 534 804ft 530ft 530* —JMft
May 588ft 808ft 804ft 804* —44
Jul 809* SJ39* 806* 537 -33*
Aup SJSft 808ft 106b SMft -JOft
Seo 801ft 531ft 4.99 479

.

—OT
Nov 802* 802* 479* 49«* —32ft
Jan 538* 5JJ8* 5JJ7ft 537ft —-03

Prav. Sales 1X124Est.Saim -
Prev. Day Open 1 n>. 83331 iia

SOYBEAN MEAL (CBTI
1

lAZJO^
b
°l£jK

P*r
iSc 147.10 U730 14870 14870 -140

SO* CO Jon 747,10 147.10 14890 146.10 —1 .10

14380 Mor 74730 147.SO 14630 14650 —W0
14330 May 147J0 148JH 14690 147-70 —1.10

iSS Jul 148.10 14840 14740 14740 —
74780 Aug 14880 14&50 147JO 14780 —130
748J0 Sep 14650 14X50 147.70 14730 —140
Sum Od 14830 14830 14780 14780 —130
l2u5 Dec 14950 14950 14980 14980

"
Prev. Solas 19J40

143.10
163.10
16930
15980
15750
15750
15200

115600

1

Ext. Sal

—,90

Prev. Dery Open Inl. 59883 off 366

SOYBEAN OIL ICBTI
60000 Ito- dollars per 100 lbs.

2250
2235
2035
2090
1830
1HAD
1635
1680
17.00
l7.10H

EsI. Sales

1383
1381
14.10
MAO
1455
1445
1448
1482
1860
1605

1550
1855
1885
1610
1615
1612
1610
1610
1620

Dec
Jan
Mar
Mav
Jul
Aug
Seo
Oct
Dec

Prev. Sales 11311

1551
1558
1887
1614
1638
1630
1615
1610
1630

1833
15A5
1876
1680
1612
1685
1605
1680
1610

1833
1850
1800
160S
1618
1619
1605
1680
1612
1612

—.19
—.18
—.17
—.15
—.14
—.11
—.10
—.17
-JH—85

Prev.DavOoen Ini. 72477 up 109

Livestock

36 24 VF Cp s
14* 6b Valera

25b 18b Voter pf 344 181
3 l«. Voleyln 31
37ft X* VanDra 1.10 17 10
S 2 Varco

15ft 7* Varcopf
30ft 22b Vartan 26 13
3ft 1* Varltv
17* 12ft Vara AO
19* 12 VmCD 40
lift 5* vando
U* Ub VestSe 130a 85
15* 4Vj Vestm
44b 2Tki Vtacm s X J
iaib aw vaEPpf 7a 78
107ft 91* VaElpf 840 BJ
101b 71ft VaEpfJ 732 79
96ft 67 VaEPpf 730 73
74ft 17 VlltlOV
85 64 vomad
124ft 86 VulcM 2.96

2! 15 1836 34* 33ft 34b + H
307 7b 7b 7b— *
16 22* Bft 22* + ft
18 1* 1* 1*
8 29* 29ft Xft

553 2b 2 2 - ft
6 8 7* 7*— ft

819 25* X* 25t« + b
415 2 lb 2 + ft
181 13 12ft 17ft—

*

112 15ft 15ft ISft-ft
IK 7* 7* 7b + Hi
75 14b 14 Uft— ft

234 5* 5ft 5ft
1999 42ft 4T* 41*—

1

150: 99 W 99 + *
100:104 10* 104 —1
300: 98% 97V: 97ft — ft
400: a a aa 19b 19ft i9b
a 73b 73b 73b
61 T22b 121* laft + ft

33 25
26 26

10

13
19

24 16

W
240
40

.17

54
40
140

63 12
2.9 17

56
40X

40
248

30* 14b TxABc
31 Uft TexCm
41* 24 TexEst
X Uft Texlnd
148* 101* Texlnst
33 23* TxPoe
37ft 29ft TexUtll
5b 3 Tertl In
X 47ft Textron
76 52* Textr pf 288
60* 42ft Textr pf 140
12ft a mack
23 13 ThrmEs
49* 36ft Thm3er 152 __ „
24* 15b Thom In 480 4J 10
21 Ub ThmMed 40 3J 13

180 27 11
28
24

51
23

22 19

37i

180

12

144
UM
180
1J2

14 11
14

24 11
23

14
84
68 1D0

lift 8ft Thorlns
13b 3b Ttawlr
9b 3b Tlgerln
91b 57ft Time
23b 13* Timpi*
73b 49 TlmeM
S3* 39ft Timken
Ub Ab Titan
13 10* Titan pf
30b 1BU Tod5fip
29b 25 TodSn of 388 104a* IS* Toknm i 48 22 50
7511a 21b TolEdpf lAle 73
37* X TolEd pf 332 120
Kb 28b TolEdpf 335 138
H* 27b TolEd pf 347 11.1

37b a* TolEdpf 438 125
26 19* TolEd pf 736 94
24ft 17b TolEdpf 221 9J
Z7b 20 ToiE odldUleiaj
17* 9 TellBrn
3216 15b Tonkas
S3* 33ft TealRIs
Xft 31* Trchmk
»* 17t6 TornCo
«b 2 Tosco
8* 2 vl Towle
ih lb vlTwie pt
»ft 21b TayRU 3
Xft left Tracer
15b 12ft TramelX 12b TWA

426 123* 172ft 122b— b
5 a a a

7003 aft 32* 33 + ft
56 4* 4b 4b— ft

1663 67* 65ft 65b -lb
6 73b 73b 73b—lb
a 60 59* 59ft— ft
4 9* Oft 9ft — ft

251 18 17ft 17*— ft
207 47 46* 47 + ft

130 Uft Uft Uft
250 12b lift 12ft + ft
185 15ft 14% I5ft + ft
244 3ft 3ft 3ft

8117 7ft 6b 7 + *
856 72* aft 72b— ft
774 aft 27b 23 + b
494 69 67 68 + ft
119 45ft 44ft 44b + ft
140 7 6b 6b- ft
11 lib Ub Ub— ft
77 a 2o* a +ift
31 29* aft aw + ft
XI 21ft 20b 21b + ft

i 22v, aft aw + b
7 31b 3tft 31ft- ft

18 31ft 31ft .31ft— ft
70 31ft 31 ft 31ft— fta Xft Xft 34ft
11 Xb 23b 24b + *
4 23 22* 22*— *
6 20Y: 20ft 20ft — ft

3a 15b 15ft 15b
905 X 23 23ft

. , 16 51b 50 51ft + ft
40r 28 lfl UK Kft 28ft 28*— ft
50 2.1 IT a Ub 23b 23*

351 2ft 2ft 2ft + ft
348 3 2ft 2ft — ft

7 lb 1* 1*
X 2949 Uft Ub 32b + ft

J6 1.9 a 278 IBb IBb IBb
1 A0 93 86 15 Mb 15

1373 25V] 24b 25*

2*
21ft
a
15ft

30 9 1

78 18M 18

29 12

U

87
AO

IS.
™Apl 2J5 133 44 17 Ub 17 +ft

£15 2'?“ I™"1

J.-ZS
58 12 1212 35b 35ft 35ft + ft

26b 2f ft Tranine 238 9.1 20 2Sb Uft 25b— ft

]S?* J]* TrnCda 91.12 10 1 12ft 12ft 12ft + ft
19ft 11 Trnscap 4 V 13 12b 13
6Jft 35 TrimSCO 434a 95 2725 45ft 43b 44* +lb
22 ^ Trrocnf 387 68 1 57 57 57 + ft
59 48* TitikpI 675 19 430 S3* 53ft 53*4 + ft

46 a* WICOR
40 Uft Wackhl
8 4 Walnoc
53b 29ft WalMrt
aft 24* Waigm
50ft 37 WalCSv
54b 31ft Wanj s r
Uft 9ft WaltJ Pi IJ» I

J

90* 52* WallJ pi 150 20
2ffb 17 WrnCs JO
53b 46* WmCpt 352
63ft 43* WamrL 158
30b 20ft WashGs 136
35b Xb WshNat 108 35 10
65 46U WasN pf 150 43
3>b 22b WshWI 2A8
59* 33b Wastes
42ft 24* WatkJn
Xft 9* WoyGos
4ft 2 WeonU
M* 18ft weobD
11* 1* Wedtch

3 19ft WetngR 156
Xft WetsMk 54

115 61 Wells F 212
aft 46 WelFpi 215e AJ

7
»ft 20b WelFM 200 10O 12
7* 10* Wendy a X 23 86
Xft a* WesICo 52 10 14
60b 41ft WstPtP 2300 4.1 13
12b Bb WttOTg 80
13 6b WnAJrL

5U WCNA
3ft WCNApflJni
11b WstnSL J4
3b WUnion

46ft IB WnUnpf
7b 2* WnU ptS
14 3b WnU pfE
43b 19 WUTlpf
17ft 7* WUTlpfA
62b 42 WStflE 1A0
42b aft Wstvcs 180
40b 29b Weverfi 1J0
55ft 42 Wevrpf 200
13b eft vlWhPIt
a 17ft vlWPII PfBa 13* vlWhPIt pt
S3 45* Whlrlpl 230
Xb 2ib Whliehi
35 17b Whltfok 50
17ft 10 Wilfred .12
Uft 11b WlllcxG .15
29* 17b Will lorn 150
12* 5ft WllmEI
7ft 4 WllshrO

59 34b WinDIx 1O0
20* 9 winnbg 30
9b 3ft Whiner
10b 5* winterJ a
64ft 37b WIscEP 258
105 87ft WISE Pf 8.90
102ft 79 WISE pf 7JS
31 25* WIsGpf 255
60* 38b WIscPL 206 55 13
63 38* WISCPS 380 55 13
38ft 25b Wltco 8 1.12 20 13
lJb 8ft WolvrW .121

49 a WlwthS 1.12
137 82 Wolwpf 230

5'A 2 WrldAr 2
19* 16b WrldVln
51 27ft Wrtglvs 06 10 21
4ft lft Wurttar
17ft II WvleLb 32
25* 15 Wynns 58

100 41* 41ft 41ft— *
55 20* M* 20b

149 4* 4ft 4b
J X 3733 aft 48b 48ft
15 20 1751 Xft X Xft
15 18 41 42b 41* 42b + b
20 10 2044 « 48 48 —I

42Qz 12ft 12 12 — ft
~ 81* 81* 81* — *

.. . . lft 23b 23ft + b
1616 53Vi 52 S3* + *
18X 60b 59ft 59ft + ft
116 26*. X* Xft—*
83 32* a 32 — b
2 59* 59* 59* + *

9.1 11 671 27* 26ft 27b + b
10 a 3449 59b 58ft 58b— *
1.1 36
O 19

CATTLE CCME}
•40800 lbs.- cents ner lb.

4275 51.68 Dec
6050 51JO Feb
5907 53J0 Apr
60.00 5435 Jun
5B80 5450 Aug
5*50 5380 Oct
5680 5580 _ Dec

61.15
57.17
5705
5635
53A0
Mil
5550

6187
5707
57JO
56J0
55.75
54JO
55.60

EsL Soles 16J93 I’rw.WBM
Prev. Dav Open InL 67.17B off 1.723

FEEDER CATTLE (CMG)
41800 Ibi- cants per lb. __
*570 5635 Jen 6255 4200
*555 5675 Mor 61A5 6180
6470 5788 Apr 6flOT «8S
61*0 5070 Mav 595D 5980
6135 5885 Aua 5970 5970
*0.10 5085 Sen 5985 b9M
6035 39.10 Oei 5900

,
5900

Est. Softs 511 Prev. Safes 1831
Prev. Dav Open int. 98X o«1»l

HOGS (GME)
30800 lbs.- cents per lb.

STM 3837 Dec
5680 4080 Feb
5075 3730 Apr
5185 39.08 Jun
saw fflTO jut
49J5 4275
45.518 41 iS
4575 4155 Dec
43841 41.10 Feb

Est. Sales 6544 Prev. Sales 9.142

Prev. Day Open Inl. 30809 off685

PORK BELLI E5 (CME]
43800 fbs.- cents per lb.
8185 56.40 Feb 7030 7280
8067 5678 Mar 6875 71.15

7987 5880 May 68.15 69J0
77.SS 59.60 Jul *735 *770
7450 59.90 AtM 6445 *535

EsL Sales 5857 Prev. Sales A141
Prev. Day Open Ini. 11JOB off 135

6880
5787
5450
5625
55A0
S4A0
5555

*250
*185
6045
5950
5945

6142
5757
57.17
5652
5547
54AS
5540

•6242
6147
60.85
5972
59J5

5985 . 5985
5980 5980

55.10
5180
-lint

4087
4750
4450
4135
4150

5555
5235
4*75
4850
4880
4535
41-60

4150

5470
5135
j««n
4745
47A5
4455
4135
4150

6942
6830
6785
6*45
64.15

5SA7
5215
4640
48A0
<755
xxntB

4140
4155
4142

7180
49.97
49.15
6785
648S

+JS
+X2
+J2
+37
+37
+35
+85

+87
+.12
+85
+32
+85
-.15
—.10

+.17
+45
+48
+J5
+J5
+.13
+55
+J0
+32

+1J0
+87
+43
—.15
+30

780
7.U
7M

686
6OT
788

7JI 73*

789 740

May
Jul l

Sen
Dec
MW
May

f Est. Sales-. Prev. Sales 1448.

Pntv, Day Open InL 15.1*4 ait 17

SUGARWORLD 11 IWYCSCE1
llJgOibs.-cj^perUk

' 944 535 Mar' W7
982 *80 May 786
M2 AM Jul 7.W
?.« -6JB S*P -

.940 442 Oct 7J0

835 ' 7J8 MOT 7JO

EsL Spies 9332 Prev.Sales 11.112

Prev. DayOpen Int tun ua 1.181

COCOA (NYCSCR)
Mm-hiclon^awo®

S5 ISSHg
2290 1875 Jul 1954 1954

SIS 1904 Sep 1976 1974

2320 IKS Dec 1«0 I&i
20B8 1970 Mar 1*« mo

Ell. sales 3466 Prev.Salw 3M
Prev. Day Open Inf. 23349 UP214

.

ORANGE JUICE (KYCE)

SB
-lilMav 1M40 12680 1X80 1X80 +1 J5

7uI 125A0 lSS 12540 12540 +1.10
5w mm 125BS 12580 12585 +1^
Nn TX80 12585 1X80 1XOT +lE
Jan 12580 12630 iSS JXOT
Mar • ' 12635 +2.10

Atoy " 12*25+2.10
Est.5afte 900 Prev. Softs _ 289
prev. Dav Ooan Ini. 9JX 6H33

1810

38
1910
1930
1950
19*8

640
6-93
783
7.11

7.18

7J1
7J7
788
7OT

1807
1859
UH
1915
1939-
19*2
1987

—.11

=dl
—87
-87
—83
—82

—38
—37
-37
-33
-33

Close OW-

as as
5S «S
S£ SS
«S5 ««
924*

S3 +s
ss? ts
9345 +*
93J3 +W
92.W +«

9266 "91*4 +88

12SJ5
12580
12433
IWJO
124A0
12485
121 80

8330

'

844003
10780
UUO
11580
iajB

Metals
COPPER (COMEX}
HUno lbs.- caafSPar lb.

TIMM
70.10

69S5
7UJ3
6940
7080
6840
64.10
6380

6135
.6180
in an
62-45
6290

Dec
Jan
Feta
Mar
May
Jul
Sep
Dec
Jan
Mor
May
Jul
5ea

Est. Softs 4400 Prev. Softs 6370
Prev. Day Open int. 78J96 up758

ALUMINUM [COMEDO '

40800 Iter cents per lb.

6085 6040 60.75

5830
5840
5930
5»A5 '

6085
6065
6070
«an
6230

4140
6280
6235
*240
090

6185
61J0
63.15
4045
6250

run *3A0 63A0

6080
6075
6185
6130
6180
62.15
*240
67 85
6585
*340

ss
6430

+.15
+45
+.15
+.15
+.15
+.15
+.15
+.15
+35
+.15
+35
+.15
+.15

61.75
5740

5940
5745
60A5
52.15

4085 Dec 4830 48JD 4840
5680 Jan

Feb
a.15 Mar 4940 «40 6935
69A0 MOV -

5080 Jul
5050 SeP

Dec r
Jan
Mar
MOV
Jul
Sea

Esi. Sales 1400 Piww. Softs 7
Prev. Dav Open Int. 706

SILVER (COMEX)
5800 troy ar.- cenn pertnnrn;

4848 —85
«H0 —85
4935 —85
a40 . . -^.10
4980 —ilOv
50.75 —.10
5035 -^10
5045 —.16
5045 —>10
5035 —.10
5085- -%I0
5045 —.10
5185 —JB

Food

H 14 9573 24ft
UU 53ft

28
64 12

'Msssstz*
12 2* 2* 2ft— ft

tS ^ "a a*zi,>

I* a* a 22*— b
370 108b 107* 107ft +]
168 SO’4 49* 50*— ft
IK X 27* 72

2451 lift lift lift — b
35 Xft 27b 3ft + ft

389 5ift 54ft 54Vi— ft
1531 9ft 9ft Oft + ftX 2892 >2* 12b 12* + *
871 * % 1W- ft« 3ft 3ft 3ft— ft

4 309 18b T7b 18ft + b
974 4ft 4 4ft + ft

1 aft avs aft
47 2b 2* 2*— ft
33 3* 3* 3*
5 aft 29ft 29ft— *
2 9* 9* 9*

23 15 7051 *2ft 61ft tlft— ft
24 17 887x42 41b 41*—

b

33 25 5200 41ft 40b 41ft + b
5.1 74 55b 55ft 55ft * ft

72 9* »ft 9* + b
47th aft a* aft + ft

..
.lWh 16b Uft 16b + b

3.1 13 1515 72V4 71b 71*— fta iw a* a 22b
268 30b a* 30ft- ft

3 lift lift ub— b
207 Uft 16 16* + ft
2155 25ft Xb 25ft + ft
142 5* 5ft 5b
.66 5ft 5 5ft

. . 182 51 50ft 50b- ft
18 16 ITa 12b lift 12ft + b

la 3b 3ft 3b
.42 6 5ft 6 — b
216 56ft 55b 55b—lb
750:102 101* 101ft— ft
iiBiioo un 100
3 a* a a*
a 53ft 53ft S3ft — ft
68 54 53ft 53b— ft

404 38ft 37ft a
IX 9b 9b 9b + ft

2* 14 2373 4Sb 43ft 43b—lb
i ia ia ia —i

105 4b 4H 4ft— ft
43 16b 16b 16b— b

451 51ft 49b 50b +lb
146 2b 2ft 2ft
154 14 13ft 14
18 22b 22 a — ft

COFFEE C(NYCSCE)
37.500 IBs.- cents per lb.

*

787.10 13880 Dec 145J0 15SJ0 14550 14859 4049
79033 14100 Mar 14800 149J5 14825 149.18 +1.78

28
18 12
3 9
S3

77
21

3L6 19

3J 18
48 12
88
75
98

U

23 30
27

72ft 48b Xerox 380
58ft 54 Xerox pi 545
X* 70* XTRA M

4.9 13 10012 62ft 60b 61b + ft
98 82 55* 55ft 55b— ft
26 460 24* aft 24* +lb

18* Uft Verkin n IX 17 16b 16b + ft

PHILADELPHIA EXCHANGE . .

Option S Strike

-

Underlying Pricer Colls—Lost *' •

Dec Jaa Mar Dec 'Jan , Mar
11500 British Poands-cenl* pgr unit.
BPaund l«o r r X&S ' r
142.92 U5 815 0+0 1A0 t
142.92 150 r 815 BAS 730

S04N0 Canadian Doliars-ceali ner unit
CDonr 71 1J5 r r r
72J7 72 U1 Ml OJi 682
72J7 73 r r r 0*0

62JOO Weit German Merksrcents per unit.
DMark 45 5.49 s r r
69-93 46 4.19 r r r
49.93 67 330 3+4 r r
49OT 48 736 r r 802
49OT 69 OSS U! t 0.07
6993 50 039 870 US 838
49OT 57 806 OJA 0.85 1.10
6993 52 80* 817 8» 1J4
4993 53 r r 032 rIBM French Francs-lBIta of a cent per unit.

FFronc ISO 3.90 T T T
15258 155 r 1J5 r r

6JS8M0 Japanese ven-lsmnefacentperanR.

Dec. 4

Piits>nLait.

7998
7890
5485
7708
7528
7468
7293
*94

8

6078
6570

6468

5038
510-5
5440
511.0
5208
52*0
nsn
5435mn
5350
5670
5900
5980

Dec
Jan
Fed
Mar
May
Jul

.

Sen
Dec
Jan
Mar
May
Jul
5ep

5390 5400 5330

5400
5470
win
SS40

5415
547

J

-5520
S540

5480
5520

5700 5705 5650

5790
5790
5958

5790
5790
5950

5770
5790
5900

536.1
5385
541

J

5*48
5492
5540
5681
56U
5710
577.1
5822
5990
5960

-49
—30
—38
-30
—38
—30
—41—12—22
—30
-a*
—48
-W

EsL Sales 11000 Prwv.SalaE 11039
-

Prev. Dav Open Int 87082 aif227

PLATINUM CHYME)
. .

.

50 tray ot- dollars per troyat
61380 4*180 Dee 47550 47550 47550 476J0 —JO
68&A0 34780 Jan 48080 48380 47200 47B3H —.90
68950 X18D -Apr 48500 48550 47*00 481-80 —1J0
*9580 41780 Jul 48580 48980 48180 4SSJSO —150
69685 46480 Oct 49180 49100 48X00 48900 —1^8
61700 47400 Jan 49100 49LS8- 490.10 49300 —100
Est. Sales Prev.SaleK 5873
Prav. Dav Open Ini. 17092 affix

PALLADIUM (NYME1

)
-

100 Iroy oz- dollars per oz _ 7
15380 9425 Dec T160O 11650 11550 11555 +20
15250 10280 Mar 11625 11650 11580 115l9S +20
15100 11359

. Jun 11650 11650 1S&25 11595 +20
15150 11400 Sep 11*80 11600 11600 11545 +20
13780 11425 Dec- 11*80 11680 11*00 115.95 +20
EsL Sales . Prev. Sales -179

Prev. Day Open InL 5079 off**

GOLD (COMEX) .

100 trqy or.- C - ltars per trov '

44650 33*59 Dec 39120 39100 38108 38800
41500 38000 Jim 39020
45100 337.30 Feb 39500 39550 38658 391JO —4.10
45380 346J0 Apr 39700.39829 39fL10 39580 —UO
45600 SO30 Jun 40280 40280. 39400 39820 —480
46000 35680. Aue.jUUn 40100 400JO 40150 —4.10
4*900 36100 Oct -40120 40320 4CG0O 404J0 -U.10
47000 36580 Dec aWM 41000 '40820 —4.10
47300 37158 Feb 4161 D 41000.41000 41100 —4.10
47980 37880 Apr 415JS® —
48400 mos Jun 421 JO' 42L30 42100 419JO —410
48300

.
42780 Auo .•

' '

' 423JO —4.OT
Oct mm —410

Est. Sales 37800 Prev_SaJes 40596
Prev. Day Open I itf.1340 59 up U*9

'

SS S' g ©
7191 ‘ $147

Afl w® t7~. mj
ss a s 19285 9TJ»

uwun io4iM w*g» “JSS

prey-Day OoenlnL W1 •

araassPgSteiiB'Mm n

.723*

JI97
JIM

J228
JW
JIM

.7233 +lfi

J1W +U
J1S3- +»
.7101

'

i 4i*o 1JZW vj^L HTwi i*414S T0C.45 1.4095

15170 1JM0 ¥ST IIS iSS'lSft 1J915 -»
‘\a a *£J^jiS

05 .™
..

““

1 in*
PS^SopenirTKWWW

*Sf*.U^°.15475 JX75 .15475 -10

:isoS_ .14580 MW .
-raw

Est. Safes Prey-S*
,

.• . „
Prev.Oct Open lot mvo.

s if**£« -3
019 5179 OtC r—4— T*71>

Est. Sales ••

P

^swDay OpenW-5B0*4- 0,1

1

JAPANESE YgWUMM) ____
jfffflnuiln 181*126 ""HP —X

% K5SS5 iSSiSiS- -3

!L® -srsrr™ -
P?i^DW open int 38251 afl486 '

.

-! J89B 5992 • -107^ jS Mar 8093 0W 00b 0019 -W
jjll 5830 Jun 013* 4336 M60

„ J1TO,
Prev.Satas 2MM

Prev. Dorv OpenW- K8*2

AMS —113
4077 —127

Indostricffs

LUMBER (CMEI - •

130000 txL nr sper 1000 Od-O.
15080 Jan 187-5
15300 Mar T73A0
WSJO MBV'UMB

17700 .
WTO Jol WOT

1/7JW •• 1C170 Sep V3J»
17780 16180 " Nov 4
Esr.Sales M40 Prev Srf«e_ ttK
Prev.OayOpen InL 6041 OPW .

COTTON 209YCK1 .

50800n»rcmljwr to-

' a" " 3U5
S4W 3336 MjY .5335' SOX ' 5306
55*7 3222 JE Mt SSM-SM
5600 3350 'OCT.' BOB .'BUT
5470 3400; Dec
5475- a30 -mar
5580 . 5580 "Mav T-

Est. Sales AJODPmv-Sale* 480
prev. DayOpen tnL 71084 opH .

UZ.W 109.10+200
.D3vTO T7180 +450
UM*. 17100 +380
36700 MOJO +200 i

mag.M&Ao +100
16200

HEATING Op,(NYME)
^gaf-centspermd47800

1

6100
6100 -3450

J225

3BL90- Mby

F^SS
Mar- <380

40.10

4020 4020-

4605
4808a.w
4100'

4300
4U0
4200' .. __ .

4290 . 3800 Aag 4805 -4100
4250 40J5 Sen .4200 ‘ 4240
4490 4350 Ocl G» 4800
^0. . 4450 •Hem. 4400 4420

Est. Sales- J>rw'iSole*-UJ*5 _
Prwv. Day Onwi tnL *6097 eR8fV

.

CRUDE OILfNYMEJ
i800bdLrdoiiafBperbbL

6105
4300«
u:

4305 +04
44*5 - +.18
4121 ' —.10
4100 —>22
4055 —87
39,90 -00
4020 +.15
.4108 +55
4218 +20

4300: 4300 —281
4430 4408 -05

2630
bum.
17.90

U80Kmun
1593

luja
Est Sales

HL4S Jan H07 T5J2 ' WOT 1501 +09
toot Feb - |Qr: VpS in* T5J0 +87
1055' Mor 1515 TS22 15J3 15JD +85
1008 XSr >515: 150*,,15.10 1525 +03
HUB May m2 ' 1520 gja 1520 +2T
TOOT JU»: - MM. 15.1* - I50B- .1556

prev.Safas XU63
PrevJ3cy Open JnUII14H7 op2Mi

C Stock Indexes"

Financial

021
r

004
ai2
028
0J7
IX

ua

004
002

r

036
002
100
100

JYen 58 340 s r r s 0.18
6141 60 103 r r r 002 r
6141 61 001 r r 0.13 044 r
6141 62 0.15 050 102 r r •r
6141 63 003 004

62000 Swiss Prancs-cants per unit
r r r ..r

SFronc 55 r r r r r 0.12
5904 36 f r r r r

.

-801
5904 57 r r r r r 006
5904 58 r r 306 r r 047
5904 » r r r UM 003 r
5904 60 CL40 097 r 0-40 8JS3 r
5904 61 0.12 008 108 093 L17 r
5904 62 om 038 0J8 T r r
5904 63 r 000 r f r r
5904 65 r r 007 r r r
5904 66 r r 0.19 r r r

62309 European Currency Unftxente per unit
ECU fl r r r

1

r
Total call wL X.13I Call open hit.

Total pot vol 23040 Pvt open hrt.

r—Not traded, s—No option offered.
Lost Is premium (purchase price).

Source: AP.

CMS
509019
518853

VS T. BILLS (IMM)
Si mlinaa-ptsaMOOpcL
95.12 8505. Dec

..»9507 ' 89.58 Mar
*4.91 9020 Jun
9X28 9483 . Sap
9406 9148 DOC
9422 92_ IB Mar
wra 9305 Jun

EsL Salas Prev.Sales 4J03 -

Prev. Day Open Int. 370X off 195

TO YR. TREASURY (CBTI ^ .

H110800 pr In- ptsg.32nds of lOOpcf .
• -

105+ 80-2
.
Dec 10424 W5-13 llU-X 1058

104-10 ' 89-15 Mar 10328 18+17 10307 104-11
103-13 9B8 'Jun 103-7 103-71 1036 103-16
1026 97-15 Sep

.

- TO2-21
• 96-25 96-30 Dec Ml-W
Est. Salas Prev. Soles 71214
Prev. Day Open inf. 60094 eft 1035

US TREASURY BONDS (CBT)
(8 PCt-Biaum-ais* 32ndsof lOOpctL

.+w
+»
+15
+15
+15

103-25 56-25 Dec 101-4 101-30 100-31 101-20 -H7
102-30 56-Z7 Mar 100-3 100-30 TOO 100-21 .+17
102-5 63-12 Jun 9M 99-30 99 99-20 +16
101-22 634 Sep 98-10 98-29 980 98-21 +16
101-10 62-24 Dec 97+ 97-31 97+ 97-23 -M2
10026 67 Mor 96-13 97-2 9+13 9+27 .+15
99-23
99-12

46-25

.
74-8

Jun
Sep

95-19 .940 95-19 9+1
95-9

+15
+15

99-2 85-16 Dec 9+4 9+29 96-4 9+19 +13
95-10 85-10 Mar 93-28 9+5. VMS 93-31 +15
91-15 85-25. Jon 93-12 93-18 93-12 93-13 +15

SP. COMP. INDEX {CME) :

ndntsaild cents .

2J725 709JC Dec 2S40D 755.55 2S30O 2S4A5
§kjU &J5 Mor 25£» X&S 25US 2S5J5mS 72SOT . Jun 25500 »» 25500135405
25860 73990 Scp 25700 25700 25*40 35720
EsLSatar M0I8- Pnw.SoJetfBKM*-- r>i -

Pree.HarOPeatatMlM
VALUB LBfEOCCBT) ;!

•S?Dr§?SS : Dec .2X08 .23540 123W5- 23520
moo - 21800 Mar B250

-

2JA«
24L15 219OT Jun • - ._'_i - 23230
EsL Sales • - Prev.5aies 0,97* f .

Prev. Day Open fin. &05*upUW .
- >

' " •

NYSE COMP. MDEX-flOYPEI
•' *

. = . J *- - : -

pototj^acente
'n

_ i
_^

M90O-'-- 1310S .Jun . 14*40 1469S. W425. 14*00
14700 m»: Sep 14*10 iaj5 M*0O 147.15

EsL Sales 12451 Prev.Sales 14455 .
Prev.Ooy Open hit. 21043.off 433

+35
+30
+05
+50

+05
+105
+105

+00
+45
+45
+45

Commotfitr Indexes
.

'.'CtaTO'-' .... Prtvloos

Atoodyi: fuadf'. 91900 f
Rotifers • •

'- AASr.-n. : 103300 ,
DJ. Futures-. 119JB 119JM f
Com. Research <20908 .. 21006

Moocfy^; baseTOO: Dec 31, 1931.

p - prellmlnarv; f -flnaf •

Reuters : base 100 : Sep. 10. 1931.'

Dow Jones : base 100 : Dec 31, 1974.

Market Guide

Est. Sales Prev.Saies2i2S»
Prev. Dav Open fnf04*0BI upi142

MUNICIPAL BONDS CCBTl
SMOOx lndex+>ts ASZndsof TOOPCt • _ .

101-12 88-a Dec MW M1-1I 101-2 101+7
708-13 93-5 Mar 100-2 100-U 99-26 TOO* .

'

99-16 - 94-10 Jim - - .
.99-9

Esi.saias Prev.Sales 531 -

Prev.DavOpen UiL 100a oHia -
.

'
.

CERT. DEPOSIT (IMM> -

SI million- pts of 100Pd
. .

94.30 88J4 Dec -

9440 8820 - Mar
91.15 91.15 Sep
M. Solas Prev. Sales
Prev. Dav Open Int. 73

|ts;.
9408

+n
+r-
+9

+.03
+06
+05

CBT: adcogo Board of Trade
CMI: - Chicago Mercantile' Exchange
IMM: laternatfonal Monetary Market
: Of Chlcooo Mercantile Exchange
NYC5CE: New Yorh Cocoa Sugar. Coffee Exchange
NYCE: r .. New Yorfr.Coftan. Exchange
.COMEX: Ctonnvxflty Exchange. New York
NYME: 'New Yarfc Mercantile -ExAanae
RCBTr Kansas atv Board of Trade
WYFE: New York Futuna Exchange

Cenam cCcringi u( imm ties, financial services or inter

-

eta in Ted estate pabHstoed in ih» newspaper ate noi
'auihotizcd inccruiB

i

jarisdKlion> in whidi the Intcniaiion-

el Herald Tribune ts distributed, indudsu the U oiled

Siausof America, and doam constituteoCFennasoTseam

-

' rics-seivlcn orimamsin These jatiidiaions The Uuerna-
ricmal Herald Tribune assumes no responsibility whatsoever

. for any aduertfeemeats-far offerings of any- kind.

Commodities

49% Xft zaleCP
9ft Eft Zapata
43ft JO% Zoyre 3
17 9* Zeme*
29ft 17ft ZenithE
lBft 8 ZanLbs
a* 13b Zeros
as* 32% Zurnin
10b 9ft Zweta n

140 20 1W 49b 49b 49b
031 379 2b 2ft 2ft
32 10 19 4206 27b 26* a + b
40 29 a 35 13b 13b 13b

519 20ft 30U 20% + V,
65 539 70b TO* 10b— *

09 1.9 li 439 15b 14ft 15* + ft
102 30 17 128 42 41ft 41b + ft

630 9* 9b 9b— ft

10 Sft RBInd .041 J X 7% 7ft 7b— ft
20 H' e RJ Fin .14 1.1 9 41 irsh 19L. in* +

5-!5!i
b ,l« 3-' « «« siw si sib-i*

I* It
laftlXftU B ™ Hk II 1 1 — ft

128 7’: 3ft 3b
XI 38* 37% aft + ft

M
44 J
ZAO 11.9

100
.-Oil

37

9*
38'-

10b

126% 109ft RJ R pt HOT
71ft *ft RLC 00
3% 1% RPC
79* 20ft RTE 60
17* 8 Rotuce
77 *Sft RolsPur 1.10
1 1 6's Romod
26’U 17% Rcmco
5’V 2b PongrO

740 *6% Ra.-em
27'** 19% Ra-onr
73ft fi Rovteh
71 «9' 1 Ravtrin
5b lft PsaflBt
7* 5 RdBal of 1J)*|
T8ft 13* PMRef i^hi
lift 10ft RccnEa
13b a* Peamn
Uft B Pabak s
lift 9ft Reece
1 ft Pegai

Sft ReglFnn
28* Relchc
7% PelGon

itft 7b ReoGvo
54 33' < RpN> s ....
S»% SI* RN / olA X89e 74
35 31"* PeoBli 144 70
30b 24% RepOf of Z12Kb 24* RshCol a
aft 24% Revea
22* 10ft Revere
i9% 8% Pevkm
37 24ft Pothm
a'-i 14ft Re«nra
52% 23% RevMII ....

Ill 75 RevM pi 400
26Yi ReyMpf JJo

37 16* PhOOH 36
35ft avj RIleAld 58
4* V. RvrCsrfc

24 ft Uft Robtsn lai
15b 7% wiRobins
29ft 21ft RoehG 2J0
57 X RochTi
»ft Uft RckCfr
43ft 3ib Roevwi
13 9 RodPn n

M% 33 RHoas S
Xb 25ft Rohrs
79* 10ft RolmE 5 08
10ft iZb Rollins .48

J7b U RdPer .96

i7ft 33ft Rorer 1.16

Mft 13’.: Hoinchn
8'* 3b Rowan 061
X% aft Rown pi 212

8.4 9 2
24 S8S7

3.9 14 177
12 2521
4* 6

00
JMe
04

1.12

00

25*
Ua
100

00

11 20
U 93 Bft 8% Bb
u ^ *7*

"a 4i!

HI rab-lft
if? »a 2i* 21* — *
_73 5% Sft 5% — V«

14 3S44 71% *9 *9 —iK
3*2 1% I* 1%
8 5b 5% S%

16% 1*% 16% — ft
1»6 74% 15 4-1ft
Bft a au. + ft
2Bb 27% 27%— %
10ft 101’t 10*

96 — *
3S 7V: 7b 7ft
15B 31b 31* 31ft + %
216 8ft B Bft— ft
548 9* a* 9% -t- *
109 53ft S3 531k - ft
4 52ft Oft S3*

1277 a 21b 71b
61 Xft Uft 26b
82 30 29% 30

1394 37 bft 36ft — ft
251 aft 22% 22* + ft
'519 17* 12 ft 12b- ta

90 it JS? H1* 21?— *«

so
1 47

2 fi gft
II ,4 2, Mb 91%— %
M Sft 32b 32ft- *
1-4 14 174 23 22^1 2?3h_
,J1 ” m

7« 1** :<ft 24* + -4
93 46b 45ft 45% — %
MS 21* 21 21b + ft

25

3.9 10
2.1 13

70
9

80 23 13

100

40 8
SJ> 12
BJ 17

94% 5T* RoylD 5J9e 5-7 9

U
U "2 a* + ft
» a 15* ioft 10* — %

21 W 1070 38ft ab 37ft— ft
410 31b 30b 30b -1
1442 24ft 79 29 -ftP9 16% 16'ft l&b + ft
249 41U 41ft <1% — ft
1279 41* 11% 4]ft + £
2X Uft 14 14% -ft
34$ 3ft 3% 3%
X 22b a* 22b

4104 93% 42ft 92ft _r*
»A

Company Results
Revenue ana promt or lanes, in millions, oreIn local

currencies unless otherwise Indicated.

Britain

Bass
Fisc. Yew 1986
Revenue L7U
Pretax Net 3104
Per Share— 0J95

BOC Group
Fbc. Year 1986
Revenue 1.940.
Pretax Net— 64.1
Per Short 00302

Canada

3rd Qaar.

General Electric pSw*!^
1st Half 1987 1986 Pw Short
Revenue— 2010. 2^*0. 9 MaortnPrtfmNef- aw 2090 pSwuit^Per Shore— 00*8 0066 Praflf

Royal Bank of Canada
1985 WlQuar. 1987 1986
£411. Prams TI1.4X 13109
255.1 Per Share— DOT UM
0-504

FUc. Year 1987 1986
Prent 48809 48811
Per Share 174 3.97

1985
1060.
H*o Seagram Co.

1987 1986
00371

Hanson Trust
Pise. Year 1986 1985
Revenue, XJIO. 1*70.
Pretax Net— 4640 2530
Per Share— 0.1430 0.106

Northern Foods
l« Hd» 1986 1985
Revenue 7303 75/3
Pretax Net- 37.1 366
Per Share— 0.1075 0.1011

Royal Bank of Scotland
Flic. Year 1986 1985
Pretax Nei 184.5 1*60
Per Share— 0.416 005?

Trafalgar House
FISC. Year 1986 1985
Pretax Net— 1450 1425
Per Share— 0027 0047

Tate ft Lyta
Fbt Year 19B6 1985
Revenue— 1030. 1030.
Pretax Net— BU 767
Per Short OJS-! 0533

Per Shore,

1 JO
1.16

1987
20 TO.

3300
345

8100
1IIJ
1.17

1986
210ft.
3400
zss

United Stale*

AM Inn
WQaar. 1987 1986
Revenue 2770 147a
Oeer Net 293 210
Optr Shore— 002 005
Nets exclude lax credits el
five cents per share In Quar-
ters

Stop & Shop
MQoar, 1987
Revenue 9140
Goer Net 70
Oner Share- 055
9 Months 1987
Revenue 2031
Oner Net 140
Doer Shore— 106

NEW HIGHS <7

AGS Cote
Balmco
CaoClfles
CwE 28701
CnPw74Spf
Dressrlnd
Environsy»
FdPattTof
IIIPw094pf
Llmifeds
MotSuNlEI
OhEd 1048pf
PJedAvt pf
RolllnsEnvs
Telex Coro
UnlsvtCo
Weyerhw

BasE lITorl
GlbGtnCaon
LCO ICOn
jnloFeEPn

ATI Pubis
BardCRs
ChemWasten
ComooaCot
DetE 932of
duPonl
FederaiCos
GaPacorB
ITW
LoctfteCo
McKesson pf
OhlaMatt
PoDoTaOrt
Seogromt
TrGPL665pf
UsalrGn
Weyerhsrof

Arlnedin
BaxtTrofB

skes

DlgltalEas
Easfn Util
FedPaoBd
GoPaeprC
InltTch s
La Pocff
MetEdpfJ
PPG
Rnvfhoan
SwsiForast
TrlCant
UolohnCos
Wrigley »

NEW LOWS U
CCXCoro
GHSUdeoof
MCorp
Wedtech

FtBcoTex
KatarAlum
Mesabl Tr
WslCoNAof

ArkansasBst
Buirlnstlnd
OreunCHv
CnPw 45001
DowJoness
Emerson Ef
FePa iaopf
Gravhnd of
LeucadNtl
MAPCO
NWAinc
Pandlckincn
Revert

C

oot
StdPruds
TvcoLabts
WestonEl

FfBTxacS of
vlLTVCoAA
NewhcdRsc
Zwefgn

High Low BM
SUGAR
French francs per metric mn

1035
1060
1005
1034
1055
1015

Dec. *

Ack Cb'vt

Ater 1040 1020
May N.T. N.T.

1J05 1006
Oct N.T. M.T.
Dec M.T. N.T.
Mar N.T. N.T.
EsL vgl.: 90S tats of 50

sates: 10/5 lots. Open Intc

COCOA
French francs per 100 kg
Dec N.T. N.T.
Mar 1015 1010

1050 1045
Jly N.T. N.T.

N.T. N.T.
Dec H.T. N.T.
Mar N.T. N.T.

1038
1073
1010
1040
1J85
1030

+6
+ 7
+ 5
+ 7
+ 3
+ 9

10(0 1075 + 13
1005 1015 Undv
1030 1040 —

B

— 10SS —11— 1080 +2— 1090 +2
1091 1000 + 2

Est. volJ 45 lots of 10 tons. Prev. actual
sales; 22 lots. Open Interest: 435

COFFEE

N.T.
1095

Jan
Mar
May
Jlv

N.T.
1005
1JS0 IJ80
"T. >^I.T.

— 1070 +40
1003 1090 + 18
1073 1000 +11

N.T. N.T. 1050 — Unch.
N.T. N.T. 1050 — Unctl.

Nov N.T. N.T. 1053 — Urvctv
Jan N.T. N.T. 1055 — unch.
Est. vaL: 30 lots of 5 tons. Prev. actual sabs:

4* lots. Open Interest: 995

Source: Bourse du Commerce.

Commoliities

Dec. 4
SINGAPORE GOLD FUTURES
U.5J Per ounce

I
AMEX Highs-t/ms

NEW HIGHS 13

Amdahl
ForeslLb*
PGE 225ofL

AllInFrg
Convest
EAC l«M
Movletab

AmRealty
Ini Pratei«
Pacfcopf

ChmhOevn
KayJewlwi
Ritual Prod

OvnbOvAn
LeiSurTCP/
UsalrGoWWT

NEW LOWS IS

Boatninc
CrvmCnPB
EAL 23201
Soendthfi

Bowmar ins
Damson Oil
GenHco
UnlvResrcs

Gorman Ruop

1986
B2&4
5J
000
1986
2480
110
003

Nets exclude toss of S74M0M Me Quarterand profit at
5109 mltllm vs toes of SI.IS
million tn 9months.

EUROBONDS
BY CARL GB.A/1R1Z INTHEIHT
EVKYMONDAY, PLUSAN
EXCLUSIVELISTINGOF
2000 EUROBOND PRIC5

Hlgti Law
Doc N.T. ' N.T.
Feu N.T. N.T.
Volume: o lots of 100 tn.

KUALA LUMPUR RUBBER
MalaysMm cents per MM

Close

Settle
39208
39500

Pntv.
Sett*
38540
38900

Bid Ask Bid Ask
Jon 21000 21700 21000 21900
Feb 21700 21900 21800 22000
Mar Mil f'-tfyl
Anr 2)900 22100 FvVi
ftev 221JD 22100 •mm 22400

Volume: 0 lots.
22100 22500

London
# ;

Commodities
- • ' Ota-*'

dose
High Law BU Atl

SUGAR
Sterling per metric ton
Mar 15700 15640 15500 15540 15600 15700
*A0V 15900 15700 15800 15B40 1W40 15900
ADO 16200 16000 14040 MOOT 16200 1626C
OCT 16300 16300 16340 16340 16440 IM0O
Dec N.T. N.T. 16300 16740 167JW 1*800
MOT N.T. N.T. 175.00 17700 17600 17700
MOV N.T. N.T. 17700 18200 17800 10100
Volume: 2544 tats of 50 fans.

COCOA
Slertlns ow metric fan
Dec 1419 1099 1099 1400 1402 1405
Mar 1463 143S 1440 1441 1448 1449
May 1487 1464 1466 1467 1477 1479
Jly • 1007 1491 1491 1493 LMO 10?
Sep 1OTS 1012 1013 1014 1020 10g
Dec 1059 1041 1042 1043 1048 1050
Mar 10B3 1063 1063 1072. 1076 1079
Volume: 4440 lots of ID tans.

COFFEE
Sterflng per metric tea
Jn 2085 2480 2070 2075 2022 202S

1.9*5 1010 1010 1020 1097 1000
1043 1003 1,910 1015 1000 10«
1.950 1.920 1.910 1,920 1,927 JOTO
1030 1050 1,940 1050 1035 10M
H.T. N.T. 1040 10*0 1040 1050
N.T. N.T. 1,940 1080 1040 .1060

Volume: 6045 tats of 5 font.

.

GASOIL
UA dollars per metric fan
Dec 12250 12000 U0J5 121-00 12125 12300

12705 12525 12550 12575 12000 12a»
13000 12800 >2800 128J5 13105 13100
12700 12600 12675 12700 13875 129OT
13400 12300 12200.12400 12400 12S0O
N.T. N.T. 1200072100 12200 mfl»

12100 12000 11800 12000 12100 12305
N.T, N.T. 11900 12000 12100 13000

Aug N.T. N.T. 1)800 12400 1Z100 13000
Volume: 3051 lots oLlM tonv

.

Sources.* Reuters endLondon petroleum Ex*
change.

May
Jly .

Seo
Nov
Jon

Jen
Feh
Mar
Apr
May
Joe
Jly

J Lohdon Metels

Jkc.4
Prevtau*

.
Bid . As

SINGAPORE RUBBER
Singapore cents per KHa

r.^' 1

H

1 Bt#T vTTm®
WrrjFM

r^fii™
fMiB

Prtvieas
bm . Ask

1787s 17905
17875 17905
17500 17700
173.00 17500
16700 16900
16300 ' 16500

» PJ j ll J
<1 %r- -I 1-r-Vi r

t f .

r
i

IjljlT/i

ril
1

J

J^H>t/i li |/+ii '1 12*'Yf *1 rj-'iit.f

K-W 1 .'

Volume: 34* tats of S tans.

Source: Reuters.

Z

Ctaee
BM I

ALUMINUM
Stertteg per metric taa

.

Spat 7770ft ' 77100 77700 77800
Forward 79200 79300 39250 79300
COPPER CATHODES (High Ot-ade)
Staffing per metric tan *

Spot 93900 94000 9230ft 92300
Forward 98100 96150 94800 94800
COPPER CATHODB0 COMard)
nerHna per metric too -

$P9t 91300 91400 89800 90800
Forward -94000 94200- -92800 92900
LEAD
Storting per metric tan
Soot 36300 365410 -35500 35500
Forward 32700. 32800" 22600 3Z70O
NICKEL.
Stwil»e Per metric ton -

Spat 252&M 253000 254000 253000
Hiraonl 2S750O 258000 251500 95TO0Q

Dtc.4

DISTRIBUTION
.

OHC Ltd PortnnUipr
'

. .is TOGO 12-16

INCREASED
Capltaf HohUnaCorp
Federal Go
Florida Rock Indus
Longview Flora
Times MirrorCo

O ' 32
Q 09 Yi
ft- - JS
Q - 40
a 4i

ft-U 2G7
+2 2-2
V-2 12-19
1+ 12-24

3-10 227

INITIAL

Stanhameiac a

-M 12-31 IMS
JR . 2+ 1-9
31 1-2 12-15

[

Spot
Commodities

SPECIAL

-
.

75 M2 12-19

-5 PC 1-2 12-15
-20 PC 29 1-10
-29 PC 12-19 12-10

STOCK SPLIT
AsheMec Industries -War-]
Data Translation— AAor*
First Banavp of Ohio -S-farta

USUAL
Alaska Air Group
Carroon ft Black
Consumers Wafer Co
Dame Mines Limited
First Union reit
Homestead Find
Mitchell Energy
Nucor Cara
PanniNalt Coro
Peoples Energy
Plenum Ptdiltafiim

.

Ragan fBradllnc
tanta wnyftca Bonk
SeaboerdCorp .

-<

Starrett (LSI Co
unltreae Carp
USFftGCora

.

-WYnax I nil

Q 04 20 1-15
Q..16V6 1-1 12-15
O 92 MO 2-10
- 03 12-30 13-15
Q 07b 1-20 >2-31

' 1-15 12-15
1-S 12-17
Ml 12-31M 1a
1-15 12-19
T-7 12-19

2*5 IMSM 12-12

.10

05
03

03
-IS

Q.12* 17-3112-19

S -S '2 12-17

S -2 .M ’M2
Q • 08 MO 12-19
9 .19 1-2 12-12

m MHMyj otaearterty; s-senri-

SourcetUPI.

Options

Spot 37100 ZICDO 37400 3750D

Jtarllng p«- metric toe
Seal . 54600 54600 $3300 5300Forwon* 54400 34300 53300 SUSO
Source: AP.

»*» Can-Lew
Price hue rp nr
MS - - -

. -
' lift— mr-

27w mt — —
2ft 50b 22ft zrtt
Uft 17%-U -
B nn. ' M im
7ft- 9ft. 11 .a-
.4 6% 7ft n
lb -lft 5ft 7'

ft B4 -3b 4ft— - H/ll 2. -M

Dk.4

. -PstaLart
tac Jot n» Usr
-in* in* — —
lflffw h • ••%-
.1/1* % 0/16 lft

ConnnodBy
Aluminum. ta~
CoffM.Ui. ....
Copper elecrralvftb lb
Iron FOB-ton
Lead, lb
Prlnlctottl, ya
-Silver, tray 01
Staei (billets). ton
Steel (scrap), ton
Tin, lb
Zina ib

Source: AP.

Today
Dec. 4

Prev.

.

4800
.

4805
104 104

0+05V2 009
21300 21100
33-39

.
97-39

un 102
509

47100 47100
76-77 76-77

4.1081 .
• 4097

044-47 044-47

- ^__CM«elfle
PS Jne« 1OT 245 2W

49 0L94 m 236®
.
AM • 1.19 171» - 681 036 127
001 847 COT

Dec. 4

Dec
001
001
671
108
007

601 037 OJA _

Mar jm.
909 0J3
00* 10s
109 147
104 L99
204 243
3.11. —

E*fl?y?ta* taftl VOL 14013
SJ- jjkl M-GgigeetaLlLftl
Pots :Wed. VOL 30TOe*ae m. jftxao
Source: CASE.

A*

^Treasuries

04neeiti box

.

6-monfti CM
Vyeorbai

DlMMnt
"to Otter

940 508
640 5J8
S0O 508

w k
«u lft
ft. 2ft
3ft an
lft 5ft
6 -

lftm n

1%
2ftn
5ft :

7%
»ft

1%
a
4ft

6ft

Oft
'

Wft
12% U

tataggyeftete m*a
T6Mce0CRMM.406.ttl
TMdMt H8MS 1303*4
TUNeat MataLTlOttr

meaajL lorOTm
Source:CMC

ime— in

„ ,
Nd

.
Otter•rr.c™ 10221/32 102 23/32

Source: sokenon Brother*
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It's happening in country after country.

. More and more ITT System 12™ digital

telephone exchanges are going into everyday
operation, to the acclaim of local telecom
authorities.

Take Norway for example. ITT's

Norwegian company recently handed over

a network of five installations.

And a noteworthy network, it is. Because

it conforms to the very latest CCITT No. 7

Telecommunications Union.

It also happens to be the first application

r

of our Evolutionary Line Circuit technology.
Which (among other things) takes up far

less space than conventional racks.

The fact is, System 12's successes are every-
where you look, all over the map.

In Italy 100 System 12's have been handed
over.

In Belgium, some 50 exchanges have been
cut over. In Germany, 19.

In fact, System 12 exchanges have already

been cut over in 13 countries around the world.

And that's what anybody would call an
international success.

ITT
& ITT Europe, 4S0 Avenue Louise, B-I050 Brussels, Belgium

'a
/»•

; .
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(aO-wnekfr; (b)-W-m«itMy,- !r)-r««Wl»: 10-ltTWtfomr.
The martins) symbol* lecnarte frewncr i

ALMAL MANAGEMENT
(«) A I-MC I Tnnl. S>_.
BANK JULIUS BAfiS A CO. LNL
-ia i Bw

* 94100

-Id 1 Connor.
(d) Eaulbesr Amorica.
-i a i cquioocr c bum.
-Id) Ewiboar poellie-

-Id I Grebar.
-Idi sroekbar.
-Id) 5FR-BAER-

SF »1*4S
5P 14*100
1 139900

SF 164100
SF 140100

SF 104100
SF UflJO
SFfFIjOO

BAD MULTIClIRBErtCY
-{ r IMulTIcurrviKv US*
-I r i Miriljairrencv Ecu„ ECU
-I r l Mulllcummcv Yrn— vENmaKBta,
BNP HTTERFUND*
-tw) tnlertond Fund
-<wl Intercut r*n«v USS-

_ S 164.14

_ » 10JV

-IwirMwcunmcv DM-. DM 30J4

-|w] Inlercurrencv S’ertjno c
JJ*

|M) interequirv FrmgiqHer
•CwJ infereauirv PocMIcOWa** * 11”
-(v») inlti~BvlfY N. Ajner. Otfor _ S

BANOUE INDOSUEZ
-( w > Allan Growtti Fund *

-iw) piverbonn 5F

114)6

-(wl FIF-Amefico.
Iw) FiF-Euronc-
-Iwl FIF-li
-I wl FIF-PoeiKc.
I wt indoMiaz MulllbonOs A.
-Iwl Indostm MultlbanOa B.
I a | indosuex USD (Mjftj=)

.

(wl IPMA-J-
-Cwl Foci PC Gold Fund
B.FJECJM.

70S*
SUB
11U

S 25JB
* 1SJS
S 3174
I 13134
1 Z32JV
» 110183
jTrtAo
*9.0659

Iw) ECU MutiWlawmeni Ecu 102U7
BRITANNIA.POB 171,51. HMIer, Joi-KTY

Iw) BrU.Dollar income
-|W) BritA MonogXwr-
-I d ) Bril. lull.* Monoo-Por+f

_

-Id » 8rn. IntLr Monao-ParM

-

-Iwl Bril. Am. ire. 1 Fd Lid-
') Bril.GoId Fur'

-Iw) Brl lAflancm.Currency

—

-| a I Bril. Joswn Clr Pert. Fd,

-Iwl Br I rJersey GW Fund

—

-Idl Brit. Ckoson Gkxx

0.900
S 13-50

1 1-504

£ 1S9J
I 1JU

I 0A49-
C 174*
S 1451

:
0203
S 1224

5 1.427

5 0.9S8
-I d ) Brit. World Lett. Fund—
-t d 1 Bril. ftor« T»cnn. Fund - _
GROADGATE INTERNATIONAL FUND
-l d l f unarm* Martel,
I d I Non 5 Money mortal

il S Bond -
*1044

DM24A1
*1137

(w) Non-SBond—
-|wi Global Equity.
-Iwl Global Bond

—

-(w) Global Bond 1 Eauilv

.

CAPITAL INTERNATIONAL
-Iwl Capital inn Fund
-Iw) Casual Hallo *A

DM24413
*1155
11043
I 10-9*

CITICORP INVESTMENT BANK ILoXj
RGB 1373 LunetnuauTd Tei.477.9SJ1

1 d I Cl I Invent Ecu — —— ECU IIIJ-IO

( d 1 Clllnwed (JbuMHv * 1079-50

(dl ClMnvKl Manoa Gnrwlti *105343
CREDIT SUISSE (ISSUE PRICES)
-Idl Adlans Suisses
Id) Bond valor Swf-
-(d) Band valor D-maiH —
-( d I Bond valor U5-OOL.LAR-
-I d I Bond Voor c Sterling

-I d ) Bead Velar Yen—
-Id) Convert valor Swf.

SF 525.75
SF 10AW
DM 10734
. * 1J04fl

®5J0
Yen TA553J0

SF 13450
id) Convort Valor US-DOLLR— I 149.72

-i a ) Conoser SF 582-0)

-I d I CS Ecu Bona A ... ECU 1014H
-I a I CS Ecu Bono B——- ECU 101 31
-4 d i CS Fonds-Bonds SF 00-00

-Id I C5 Fonovlnrl SF 1273S
-idl C5 Gulden Bond A__ FL 10043

-diCS Gulden Bond FL 100.43

-fdl CS Gold valor S IIBJB
-Idl CS Money MarMtf Fund S 1 DO47

CS Money Market Fund_ DM1105A2
-I dies Money Market Fund 1 11 54-20

-mi CS Money Market Pd Yen. Y10SJH44M
-Id) CS STMrt-T. Bd SA * 1004)4

Idl CS snort- T. Bd *B____ * 1004)4

-I d I CS Sltort-T. Bd DM A-
-I d I CS Short-T. Bd DM B_
Id I Enerolu-volor
Idl Uuec-

-Id ) Eurow-Valor-
I d ) Paclflc -Vok

DM 10037
DM I00J7
SF 148J0
SF 74SJM
SF 30250
SF 19725

REXEL BURNHAM LAMBERT INC
vVindirJer House. 77 London Wall
LONDON EC2 101 9209797)

|wl Finsbury Grou Ltd. S 15129
(ml Winchester DlwenlOed- S 17J4
Iml Winchester Financial Ltd.— t 535
(ml Winchester Frontier S 14189
w ) Winchester Holdings FF^ 1IM*

(m) Winchester Recovery LM * 99A0
Iw 1 Worldwide Securities * 7134
tw I Worldwide Special 5 253737
DIT INVESTMENT FPM
-fid) Concentro- DM

DM
40.1*
*039-fid) inn Rententond

EBC TRUST CO.IJERSEY) LTD.
1-3 Sele Sl_3l, Heller ,-0334-3*33)
TRADEO CURRENCY FUND.

S
id line.: Bid S 1130 Otter *1X614
Id ICa.: Bid * 164)6 Otter S 16543

INTERNATIONAL INCOME FUND
-I distort Term -A" (Accuml * 1-S311

-Id) Short Term ‘A‘ Dlstn *596*4
-Id) Short Term -B- 1 Actum I * 1.510)

Id) Short Term 'B' IDIstr) S 14)654
-Iw) Luna Term - I 2943

iSliSrHR;.,
- w? P4CAtwmc s J
-iwl F5C European
-Iw) FUAWW

154)7
3744
4578

FIDELITY FOB *70. HamlllM Bermuda _
iiml Fid. Amer, Vol.n Com. IJW
.(in) FW.Amer.vnu Cum.Prrt- 5 10023-

(ml Fid- Amer. vaLlI I Cam. S 2093

Em! FW. Amer. im.hi Cum Port. * MOV
( d ) FldelHy Amer. Assets——

—

{ d 5 Fidelity AwtrcHa Fund S 11A4

Id) FSdellty WscovetY Fund 1 >235
id) FMBHtyDlr.Svto.Trn™ |

I35rt

Id) FMelllY For East Fund.

5

4576
Id) Fidel»v inn. Figid S/5. — _ 5 11.79

|dl FldelllY Orient Fund- * 61J4

dl Fldeinv Proniter Fime J J5»
,35 FWelllYPOcHlc Fund-- * ZZU3
Id) FldelHy 5«L Grmtti Pd.— 9 2107

Id) Fidelity world Fund.. * SL24
FORBES PO BSS7 GRAND CAYMAN
London Aoenl 01-839-3013

.(wl Dollar income — *
-<w) Forbes men Inc. ant Fd
-tw) Gow income
-Iwl Goto Aj»n
-lm) StffltMlcTrodihB.

531
65J-
737
4.91

1422

GARTMORE FUND MAI4AOGR3 INT
5CALEDONIA PLACE, JE RSEY 0534 27301

CAPITAL STRATEOYFD. LTD.
-td)5terUnsDep09lt 114)11

-Idl US* Deposit S 14)38

-Id) DM Deposit.

-(dl Yen Deposit-
-Idl 5w. Fr. Deposll-

(d) N. American—
-(dl Japan,
-<d) Pod (1c Bam.
-Id ) in'

"
-Id) Brltlsh-

-t d) Stertlne OK
(d) Intematl. Hlgn income
jd l Yen Convertible band

.

-< d ) European Fund.
-Idl E-CU Fund

DM XI 19
Yen 51441
Sir 5137_ S 1X9_ S3S0

S12S
S 232
C 141
C14M_ *1.15

Yen5 2214
£1.71

ECU L07
CAPITAL STRATEOY PORTFOLIO LTD.
-Id) Growth Portfolio £1-13

-Id) income Portfolio.. El-M
-Idl Botonce Portfolio £14)7

OEP1NOR FUNDS.
-Iw) East investment Fin
-I w) Scottish World Fund
( w) State St. American

S 694.95
I 193.07
) 20X45

London :B1 -491<235 Geneva: 41 -2ZH5KM
GLOBAL ASSET MANAGEMENT CORP.
PB 1 19, 51 Peter Part. Guernsey. 0481-76715

-(wl FuturGAMXA— * 1UA0
-Iwl GAM AfttHroao ine * 179.15

.(wl GAMOrtca Inc- * .WU7
(wl GAM Australia Inc * 14550*

GAM Beacon Hill im>-
GAM Boston I

GAM Boston il inv—
GAM Ermitaae-
GAM Ermitase mt. inc-
GAM Fronc-vai.

*10524
S 14522
*10553
S 19SO

9J4

JARDINE PLUMING. FOB 70 OPOM Ka
-I r ) J.F Currencv&Bend I IMS
I r i J.F Nona Kong Trust-w-w * Sis

5

l i-l J.F Podflc Income Trust„ Y 5449
-(f) J.F Japan Trust ... Y 7453

-( r ) J.F Jopon Technology Y 3L45J
-I r)J.F Pacific SeoS-IAcc) * liTl
LLOYDS BANK PLC.POB 43*, Geneva J1

-t-I«l Llovd* infl Dollar. S 11450
-Hwi Llovds inriEurone SF 15X70
-Hni Uwtfs inn Grow* SF )9&70
-+lw)L»M6 Inn income___ sr 30530
-Hwi UardeinMN. America 9 t»10
-+tw) Moyds Inn Poelfie SF 17520
-tlw) Liovtu lim. 5mal|er Cos S 15J7
NIMARDEN
-Idl ClassA * 10572
-(w ) Cfaos C - Jopon * 15X99

IFLEX L1MITE
151*

-fw) Daflar Medium Term * IXI6
-tw) Dollar LORO Term. 9 1440
-Iw) Japanese Yen

.
* 1559

wl Rood Sierilna c 11.10
w) Deutsche Merit DM 11-64

-Iwl Dvtdi Florin FL 1143
-iwi Swiss Front— SF 1043
-(w) Swiss Multicurrency SF 1044
-I w) European Currency__ ECU Hii
(dl BetaIan F
-Iw) French Fi

Franc. BF 109.27
.SF 9.18

ORANGE NASSAU GROUP
PB 8S575 The Howe (070) 469070
-(d) Sever Be1eaaliiBent-f___ * 3510
PARISBAS-GROUP
Id) Cartesa lirternatlonal S 109J8
-(dl ECUPAR. ECU 114745
-(dl I

-(w) OBLI-OM-
’ East Growth Fund- **946

-(wl OBLlGESTlON-
(wl QBL I -DOLLAR-.
-(WIOBLI-YEN
-IvvIOBLI-GULDEN.
-Id) OBLI-FRANC

-

DM1263.74
. SF 91J0

S 120421
_ Y 1065)1
. FL 1073.13
FF 100X26
_ S 9123
„ t TTM

* 10511
-( d ) PARINTER BOND FUND— S 1223
-I w) PAR5UISSE SF 179045
-( wj PARJAPON Y 26314)0
-(d I PAR US Trees. Bond 'CL B-_ 1 I35IM

Hdl PAROIL-FUND.
-Id) RAREUROPE growth.
-Id) PARINTER FUND.

PUTNAM
I d I Emerging Hlth St Trual-

( w) Putnam Em. Into. St Tr_
I d ) Putnam Inn Fund

.

S 11-84

S 9411

S 10506

-(wl GAM France Inc .

(wl GAM Global Fund

SF 147.96
FF 107506
_ *10X33

* 13134
S
3 22525

-(w I GAM North America fat— I 1464*

-(wl GAM Hone Kona lnc._
-( wl GAM Inlemotlonal Inc..

-Iw I GAM Japan i nt-

-fw) GAM NAm. unit Trust Inc-— 131-00 p
-(wl GAM NAm. Unit Trust Aearm. 13600*
-(wl GAM PacMIc Inc
Iwi GAMPens.5Ctor.Wbrtdw._ 16230

P

-iw) GAM Pent 5 Cher. U.K. Fd._ 13X80 p
-Iwl GAMrlnt -

-Iw) GAM Stnsapare/Malav Inc.
^w) GAM Start 8 Inti Unit Trust.
Iwl GAM Tyche SA Class A
-(wl GAAUrenas Inc. —
Iw) GAM UJ. int
(w> OAMut Inc.

(w ) GAM Worldwide Inc.
tw) GSAM Composite Int.
(wl G5AM Int. int UJI
(wl GSAM interest Hit U4 Sat
Iwl GSAM Interest int
(w)GSAM Interest Int. .

w) GSAM intaresl Int DM 10X25-

w) GSAM Interest Htt — c ffTT
(w) GSAM Interest int — FF 14101.14

* 101-31

t WST
230.45

S 141.13
I1I5L55
*10535
*10484
S 27X38
* 13X3*
S 125-39“

S 11420*
SF 10432-
Yen 10458*

G.T. MANAGEMENT (UK) Ltd
( r ) G.T. Applied science
(d > G.T. Asean H.K. GwthJrd

—

(dl G.T. Asia Fund
4 d > G.T. Australia Fund
(d) G.T. Berry Japan Fund—

—

Iw) G-T. Blotearn-/Health Fund ^
Id] G.T. Bond Fund.

* 1407
S 19.1*
S 748

S 26.74*

S 19.90

S 1501
S 1526
S IMS

1 1580
S 2X74

w)G-T. Eure. Small Col Fund—* 2444
d I G.T. Global Teainotooy Fd_ % isSt
d I G.T. Honshu Pathfinder I 5441
d) G.T. Investment Fund * 30JS
w) G-T. Japan Smi CtFd * 75*2
w ) G.T. Newtv IML Countr. Fd._ * 1537
d)G.T. South China Fund S 2X30
r ) G.T. TechnoHMV Fund S 26.19

d ) G.T. Deutschland fund,
d ) G.T. Dollar Fur
d) G.T. Europe Fund.

..ILL SAMUEL INVEST.MGMT. INTL SA.
Jersey. P.O. BOX 63. TlH OSM 76029
Berne. Pi). BOX 2422. Tel 4131 224051
Id) Crossbow (Far East) SF 1249
(d) CSF (Balanced) SF 2*41
I d ) European EdUltv Fund—- DM 1597
(dl intnt. Bond Fund * 1143
(d) In). Currency UJL S 2560

ROYAL B. CANADA.POB M4UERH5BY
-Kwi rbc Canadian Fund Ltd— * ns-
-flwi RBC Far East&Pacmc Fd- S 2X14
-Hw) RBC Inn Capital Fd__ I 3527
-flwi rbc.

I

nn income Fa.— s 1X49*
-+fd) RBCMaiLCHrteneYM S 3256
Kw I RBC Norm Amer. Fd 1 1244
5KAND IFOND INTL FUND (46-8-236370)
-Iwlintl IntFd: BM_s 944 Otter_S 1550
-(w)lnH ACtFd: Bid.* 1IU12 otter.* 1544
-iwHnt Bona Fd. Bid _SAJD8* Otter_ *633*
-IwlAcc. Band Ft Bid *445 Otter—*471
-IwiFar East Fa Bid—.* 1.16 Otter—S1.22
SVENSKA HANDELSBANKEN PLC.
17 Devonshire StAondafXn-377-0040
-) r ) SHE) Band Fund S JL26KO SHB Inti Growth Fund *
SWISS BANK CORP. (ISSUE PRICES)
-( d I Amerlco-v/Qlor SF 4574)0
-I d ) Dollar Band Selection S M9JM
-Id) D-Mark Band selection— DM 123.71

-(d) Florin Bond Selection FL 12597
-( d l Ifiterwnlor SF 0X50
-< d I Japan Porttalla SF 145740*
( a I Slerllne Bond SetecNan £ ID*41
-(d) Swiss Forvtan Band Set SF 11X7*

I d i Swbnalor New Serins - SF 44575
-( d 1 Universal Bond Select SF 7S4M*
-Idl Universal Fund SF 12131
-( d I Yen Band Selection Y 1153740
THORNTON MANAGEMENT LTD
Id) The EstabtMnnetir Trust *
IdlTlionitan Australia Fd Ltd_ S
Id) Thornlon HK 5 Chino — s
Id) Thornton Jonan Fund Ltd— S
Id) Thomton OHent.lne.FO Ltd^ S
I d ) Thornlan PhlL Redev. Fd S
I d 1 Thomton Tiger Fund Ltd *
Id 1 Thornton Pacific Tech. Fd Ltd-
UNION BANK OF SWITZERLAND

145
16B5
15JS
1524
1573
1746
U3S

*1544

-(d) Bond-I
-<d I DM-lnvest bends
-I d ) ESPAC Spanish sti

-1 d ) Foma Swiss Sh.
-I d I Frunclt French 5h
( d I Germac GermanSfL—

-I d I Giobinvcst sh....

-( d 1 SF reinvest bond*.
-id ) SImo (stock price).
-(d) Yen-lnvest bands

-

UNION INVESTMENT
Id l Unlrenta.

SF 64JS
DM 22130
SFr T27J0
SF 2B7J0
5Pr 19550
SFr 27730
SFr 1HUM
SFr 21000
SF 22X50
SFr 09100

-Id I Unlfondt-
-(d) Unlralc.
-Idl UNIZINS.

Ottier Funds

DM 3930
DM 3340
DM *940
DM 111J0

(w) Actlbonds investments Fund,
wl Acticrobsance

. ) Aeilffnance intt-
(w) Actives! inll-
(w) Aaulla international Fund
( r) Arab Finance lf
Ir) Aria:
( d ) Asia Poe. Growth Fd N.V..

S 3X73
S 1I4J5
S 105581
S X29
S 29439
*103*41
*2601 JO

. *2731

tfoila.

b lBlao Saudi bmk! Fund

,

M BotMHtak- fesae Prj
[wl CalUBider enter. Gr,

m) Canada GM-Mortgage I

wl Citadel Fun—
wl CIHfnnt US S

I

Ewltle*—
(ml Cleveland Offshore Fd.-.

(w) Columbia Securities
rlCOMETE.

iwl Convert. Fd- inn A Curts.

<w) Convert. Pd. infl B "

(wl Cumber Inti n.v.
Id) Dalwa Cowtal

“

Iw) Dalwa JBBKm Fund,
tw) D.G.C .

S 16444
5F 129-90

— *6466
. S 1031
. S 142
, 8 18634
. 1 270X73
FL 9XW
_ *91143

* 1442
C 4935
S 18751
S 102504
Y 1X425
S 13356
*116530-(d ) Doltar. Baer band Fd— .

d ) D-mark^oer Bond Fd— DM109930
d > DP Amer. Grawtn Fdrtv-__ *2234
d ID. Witter WW wide ivtTtf.— * 1522

, r) Drakkar invesLFund N.V S14514Z
(dl Dreyfu* America Fund J 7X97
Id > Dreyfus Fund intT- * **964

Iw) Dreyfus i iitercontlnent s 4569
w lElysoos Long Terme PP 4596552

Europe Obllgattans Ecu 7566
Esprit 5kav SECU 100X26
First Convertible Soc Fd S1531
First Eoale Fund S22J0567
Fifty Stars Lid *107140
F.I.T. FUND FF —. FF 7747
Panselex Issue Pr SF [MB
Formula Setectkm Fd. 5F 6&35
Fondttalla * 71W
Frankf-Truel interzJns DM 4231
GcareeV inv. BOND P * 1543
Oovcmm. sec. Fund* s oiJ2
Houssmann hmbs. N.v * 19X78
Health 20W Ltd *9.10

Id

(w

HmflaFumsi-
Harlzan Fund.

.dl 1AM FLAGSHIP FUND,
[ml I Bex HalifliiB*Ud—
~ r ) ILA-IGB—_(15/10)
r I ILAJG5 (16/ia).
ml IncAmerlca N.V-.
w) intarecu Fund.
d ) Intertund SA.
w) Inlei ruuikel Fund,
r ) Inti Securttles
d) Investa

ECU 1326.15
* 3546
S 31643

2743
DM 6554
S 75L5D

. . I
tolfortune inn Fund i

w) Japan Selection FunGL
wl Japan Pacific Fund.
ml Jotter Pfnv mn. Ltd * 10576825
d) Klehtwert Benson Inti PtL S 2519
w) KteInwort Bens. Jan. Fd S 16595
d ) Kama Growth Trust * 16.99
W LrlCOm *203077
w) Leverage Cop Hold s 237.0
d) Unulbaar * 147X00
w) Luxtund S 11641
d) Mediolanum SeL Fd.. S 3692
. . Meteor# Y 11444530
d ) MulH-CUrr. Band Portfolio s 1023
d ) NIkkO Growth Pockage FcL. S 1225775
wl Nippon Fund 9 6925*
d I NM Income & Growth Fund. S 1X12
.d ) NOMURA-CAP INT EQ FD SI5U
JmJ NOSTEC TRUST »/S S77JM
lm) NSP FJ.T * 2174*
b) OPPORTUNITES FUND— S 103X37

_d Padflc Horizon Invt. Fd * 179669
[wl PANCURRI Inc. S 4647

PermalSoeeOpP. * 136035
t r ) Petmol Voiue N.V *149176
(r l Pleiades S 140149
I w I PSCO FUND N.V..
(w)PSCOINT N.V
I r ) Prlrap fund
(r)Prt-Tech.
(wl Quantum Fund N.V.
(dl Renta Fund -
Id) Rente Phis

*19095
. *15X10
DM5149

. *99477
*92*279

(dlReffttnvest
(d! ..
(w) RudolfWoM Fut Fd LI

iw
"

LF 251X00
FB 49,142

.... . LF 116530
Reserve IMured Deposits *1191-53

. *22550
Samurai PartMo SF ibuo
SCI/Tech. SA Luxembourg_ 1 1547
Strotagy Investment Fund— s 2940
Target Fund *83751
Techno Growth Fund SF 7642
Tokyo Poc. Hold. (Seal— * 129.14

Tokyo POL Hota N.V * 17447
Tronsaacmc Fund S 17X11
Trans Eimope Fund FI 6046
Tumuolse Fund * 18149
Tweedy.Browne rur.CiassA *261944
Tweedy.Browne ilvDobB 1 167644
TwHdy^rawm iUJU nv * 117748
UN ICO Fund DM 6557
UNI Bona Fund » >46X39
UNI Con! la! Fund *139X26
linIvors Bands.
US Federal!

(wl Vanderbilt Assets-
(w) WTIIerbond capit
Id) World Fund &A-.
(d I World Balanced Fund

Dm 11728
S 1073
S 14X7
S 1X73
S 19.16

S HUD

DM -Deutsche Mark: BF- Belgium Francs; FL- Dutch Florin; LF-Luk«nboura Francs; ECU- European Currency Unit; SF- Swiss Francs; a-asKod;-t-Of<erPrtcK;b-bM change
P/v *10toll per unit; NA - NotAval labie,- N.C.- NotCammunicatedio - New; S- suspended; S/S - Stock Split; * • Ex-Olvidend; *- E«-Rts; •** - Grass Performance Index December; •-
Redemol- price- E«-Coupan; FormerlyWorldwide Fund Ltd; 0- Offer Pries md. 3% prelim, charge; -H--dal ly stack Price os anAmsterdam Slack Exchange

Be sure that your fund is listed in this space daily. Telex Matthew GREBSE at 61 3595F for further information.

A luxurious,

useful gift for executives

on themove. The deskjdiary
that picks up and goes

with you
K

\

Halfyour life’s story—or even
more— is inscribed on the pages of
your desk diary.Yetwhen you travel or
go to meetings, most desk diaries are too
cumbersome to take along.

That’s why the International
HeraldTribune—constantly alert to
theneeds of busyexecutives—had this desk dia-
ry especially designed for its readers. Bound in
luxurious silk-grain black leather, it's perfecton
your desk, offering all the noting spaceofany
standard desk diary. Yet pick itupand you’ll find daysfordelivery.
itweighsamere340grams(12oz.). ..

i
i licralo«^£*enbunc.—

International Herald Tribune, Karen Diot, Special Projects Division,

181 AvenueChaiies-de-GauIIe, 92521 Neuilly Cede*, France:

No voluminous data and statistics are
included in this diaiy, buton the other
hand aremovable addressbook saves
hours ofre-ccpyingfromyear to year.

Diary measures 22x 15an
(8.5 x 6inA fits earilvinto the slim-(85 x 6 in.), fits easily into the slim-
mest attache case, and has gilt-metal

comers, gold page-edgesand French bluepaper. Per-
sonalized withgut initialson thecover, ifsa marvelous
gift forfriends, business contactsand associates. (Note
that quantity discounts are available:) Pleaseallow 30

he\Vw ’a

Paymeotisby creditcardonly.AHmajorcardsaccepted.
(Please note thatFrendireadentsmaypaybycheck

in French francs,at thecumentexchangprata. Weregret

thatchecks in othercurreariescannot beaccepted.)

''»7£HI*'

Please send me 1987IHTPort^MeDeskDanes.
Priceindudesinitials,packmgand postageinEmope.

Pleasecharge tomy
creditcard:

Access oVisa
Eurocard Diners

Amex
MasterCard

M
itinrte^ diaiics

10-19 A Addiuual postage

i tnddeEianp.

U& 537 each
|[
Ui 535 each U& 533each || US57each

INlTtAIS
upta3ps(fi3iy

Name.

Card No., Exp. date.

(INBLOCKLETTERS)

Address-

Signature. City/Code/Country

.

BUSINESS PEOPLE

2 TimeInc.
By Arthur Higbec

Jnrtrnanonal Herald Tribute

Kdso Sntton, who has managed

Tune Inc.'s magazine efforts lor ax
years of ups and downs, -win ex-

Sutton was considered a potential its intention" of deedng

candidate for the chainnansfcxp son, 50. when Vi***?1

J-'

when Mr. Munro retired. Jr. retnes at age 65 in Jime,

Mr Wilson and John P. Mummey,

.

Mr* 5™*, 49, was the founding
51 ,

president and chief operating •

change jobs with Reginald K. Posher of Discovwmflgazmein 0^, have been in a race for the

Bradc Jr, the head of Time’s bode 1980- Named president of^ ailing Ahoirmanslrip in the last year, and

dhnsion, the company has an-
'^me Books in 1982, he has ^ conmazty may have aononruyn
Since restored that divisaon to prof- snCCessKHi pians early in oraer

iiabOhy.Discover is stiD struggling,
to end spfrcviatinn.

David Londoner, media analyst Americai Re-hisurmce Co. has

ax Wenhebn & Co. in New York, Edward B. Jobe as prea-

pid Mr. Brack made the pnUish- and Paid H. Inderbitzm to

ing divurion profitable “by cutting succeed as executive vice presi-

out a lot of fat and ehminaring ^t, effective March 1, 1987. Mr.

unprofriable tides." He said the Jobe, 57. will take over from Ron-

switch could foreshadow cost-cut- e. Compton, 53, who will be
r

(mg measores for the magazine di- comea senior vice presidait ofAet-

visicKL

the head of Tune’s book
the company has an-

nounced.

J. Richard Monro, Time’s chair-

man. look pains to say that the

changewould give the two division-

al chief executive officers a fresh

perspective.

But The New York Times re-

ported that the move was seen by
several media analysts as a loss of

status for Mr. Sntton, under whom
Time started its widely publicized

and ill-fated TV Cable Week as

well as Picture Week, which it re-

cently decided to drop after a series

York Trust Group PLC a finan-

cial servicesfinn with headquarters

in England, hys appointed

na Life& Casualty Ox, theparent

firm. Mr. Tnderbitzin, 38, moves Up

from • senior vice president: The'

firm provides reinsurance topnnia-
of market testa. The biggest success V iSnc^iough VS. a^d ft*

^branehT^ .

greslnSSe's first major saga- YoA
- ?TOt

-

L^L The National Coamenaal Bank.

/ i . specializes m investment banking . gmS Arabia nam#ri Antho-

^nSe^^iy made a significant
m the north of En^and- MrJVil- ay W. Moro as general manager of

attco^Jt to bufld its book busnwse More,

Hong Kong and worked with Jar-

dine Fleming there.

Rohm & Haas Ox, a Philadd-

phia-based manufacturer,

said J. Lawrence Wilson, vice

when it acquired Scott Foresman &
Co„ a textbook publisher, in Octo-

ber for 5520 millioxL

Until last July, when Nicholas J.

Nicholas Jr. was named Time’s

chief executive officer, making him
the apparent successor to Mr.
Munro, Mr. Sutton was one of Mr.
Munro’s three key advisers. Along
with Mr. Nicholas and Gerald M.
Levin, executive vice president, Mr.

54, most recently was a private in-

vestment banker inNew York after.,

a long spell with Citibank there. Is

other appointments; Colin M.
Brampton, 37, was named manager

of the treasury and foreign

chairman ajid director of corporate change; Rodney G. Bath, 37. man-

busmess, will become chief execu-

tive and chairman, bat not for an-

other 18 months. The company
said the board this week ‘indicated

of credit and marketing, and.

mx Grafftey-Smith, 52, in charge

of relations with banks on the Eu-
ropean continent. Z."

UJ§. SuitLinks

loss ofSwissJob

ToEduadlssue
. jnakinpon Stnier

WASHINGTON— Aphar-

naceutical executive who was

fired, from -a Johnson & fofm-

son subsidiary in Switzerland

says he lost his job because he

objected to consultant pay-

ments made to a professorwho

had major responsibilities in.

Switzeriand’s drug-regulatory

(waniration. • .

malawsmt filedmNew Jer-

sey, the executive^ Ktehard J.

iXAgostmo, said the Swiss af-

fiEate,<31ag AG, fired^him for

refusing to join in practices he

bdkved to be unethical and Wf
cAatiooa of Swiss and UJS.' Iawsl

He charged conspiracy, Kbef

The lawsuit alleged that

S43y000 was paid in 1984 and

1985. to Professor Rudolf Prd-

an internationally known

qyyjjtiHoT in b,imgTT dung test-

ing. fit a telephone iataview.

Me. Prdsig, said dag retained

fahx^aff and on for yesa.n

Mr. Prrisig ami a Joimson ft

Jc^haon spokesman called ffie

practk^rootiiB^ethiGalamlle-
* saytt^it teilecied different

jean and U.S. attitudesto-

thc rebvtionship between
business and gavetnment. ’

REAL ESTATE
FOR SALE

FRENCH PROVINCES

OOIE D’AZUE- a Joan CajFwrat
n, 330vwlBifnirt via, iftoitenv 390 spa.

tving spues, 6 bulrooan. carottiori

apartnflart. 2500 sqm laid. Pod.

mmflOO- Promotion Meant Mr
Berttar, Lo MmvW 93 01 A 80.

Telex IMMOZAR 661235

IAKEG8EVA. FramSwnsSA
toted WlAn9ei]l4^(»sqi_
ana, 23,000 iqir lent near lain

iWi wirfi prwata harbor, nen Swics

bordor/Gonma. 5F880,0CS no dt».
"mg lees. Contact Roger Mower, Lob-

s^fel 41.21 .223512 or *r25»te eh

SOUTHWEST AOUITAME 78 ha. .

Me, 1 Ian. rtwr fronfcjgo, nafabte

Fdmgihaalmtavriyfawfhaae,
fuOy mtarad, 8 badnx

Kimr, L'Ajocn, Cargnac cur \

24800 TTwinx^ Tefe SJS 09 22.

baths,

Amoco
itTUo,

OtD STONE HOUSE n medievd v3-

loge 7 km. AvijFoa, 6 bedrooas, IK
b5hx eon be coowartod irto 2 apart-

mens + office. Patenfid far expon-

Dr.lb»lL27 niedo
Tdk6a668506.

sen
Smive.

YOU# CONTACT M HOVENCE
Hauser vodi choradef. Oai
properties. Estates. Ende GAR
Ep. 55, 13532 ST-REMYOe-PRO-
V&JCE Codox Tet 90910138 +
Ttc 632482.

CENTER MCE. 3-room
comforts, 80 sqjn. +
race. 5 mins, beach.

afl

Kaffa, 16wi
45 23 48 01 or Lvon (7) 89!

ids Provence; Paris?.

. . Paris

70 75 or

COTE D’AZUR - VfiMCE 2-bedoam
apartment, balcony wilhjwvigy, 2
years rid, celkr. parking. 2 svrirn

poob n uiden setting. Avid
no*. RWfiOQ. Tet 93 22 40 38

FRANCE Gota d'Azur. Near Caane*,
sqjic

".Tefc9375J6I2

SPAIN

MALLORCA BAIEARICS
In uKtoificata residence

wim private dub,
swiraning pool,

ba; restaurant

HKSFOST GLASS APAETMBir
2/3 bedrooms,

•-s*
La Gma, Santa Porno.

Mafloroa bilearics, 5wn
T«fc |3471) 69 13 ST

SPAM-
,

nihant 4-bockoom v3o
Panama company. 2 iwnmnQ poofs,

supsrb AAcdbefraiean tod moumaii
wifTwv exclusive no, *1 and tjx.

Fofly fumisnedFuHy funisiied and equpped. I

lei r. Mier, PO Bax W. Fosr

Offers wound US$300JOa

loom!

ROSAS Casta Brava Luxurious via,
Medterameon view, ferae Bvmg

2-firapicn^4

1 loiels. Central

..... fan. Wife
5000 to. nx oB>* orchard. Far a
sale. Cofl Span 3472-257517
West GtrmcxTyt 49-2163-82324.

COSTA DE AUMUA. Altraoivg mod-
200 sqjn. house, part

rden. 100 m1
1100 sqjn gmtev ..

sea an boautifuj bay dose sandy
beaches in mdl fisKng vflage with

yod* habar, waler sports, eta.

USS115JOOO / equntfaitf currency, bv
:Croote,Soniose. Atswrigformariomt

ROSA5 Casta Bronx A beoutifid ba>-
fan, sewd 1,000-1,500 sq. ra. aa-
proved buUng lob for quick sab.

Cal Spain 3&MS7517 or West
Germany; 4MT6M232A

SWITZERLAND

SWITZBUAND
STUDIOS/APART-I
IAKE GBCVA

-

MONTRHIX or ii Aiese world famoin I

Mjgrta OWBTWONTANAjiiME

CHATEAU TCH, JURA « reocn at
GSTAAD From SR) 0,000. Mortgcoe*
m% at 614% Merest

REVACSJL
52 MootbrJkrt CH-1202

Tel; 022/34fr540. Telex; 22030

SwHxailand

For Foretgnors
Lake Geneva, Getaad VaBey,
VBn Verfaier, Lsgm mas.

fine i ttidn ihaf aparfmenK vflas and
chateb cwJaUe. Veryfavorabie tom.
Oaflyvwb. GLOBE RAN SJL.

Ave Mori Repos 24
04-10051Lausaime, Swtartand

Tefa P1J22 35U Ttci 25 185 MBiS 04

NEAR ZURICH
PBITHOUSE/ THIRACE HOUSE

On the raagnifiaBnt Soulhum dope of
iSwaterirtati, cfcpirt 3o5hsthe Lake of . __

Soudi of Zurich- First quatry, draotfke
view. 124 sqjn. + 64 sqm. terra

3790,000 Mortgages a) bw Swim

ENBUUD HOME I7D
Via G. CaHorl 3. CH-6900 Luacuta.

Tet 91-54 29 13. The. 73612Sea*

INTERNATIONAL CLASSIFIED-

(Continued From Back Page)

REAL ESTATE
TO RENT/SHARE
FRENCH PROVINCES

2 AJtnsir LOFTS.
stored 18di cent. 30 mm.
MK**wrtoeorL Montpri^r orea, riv-

er, vineyards, bade 1)0 sqjil, bight

8m. 16 widows, F2000/month, let

123 45T^
GREAT BRITAIN

LONDON OAIB1GN HOtSE SUITES
LUXURY SBf-CONTAMB) RJUY

SEKVKH) APARTMB4TS
T-3 bedraaim, date Hyde Parfc, 24 hr

recspiioa porter, fufl secreftnal *er-

viM. privatayiAm, Emotone seqice,

shopping, day to long Krf tor tcvtvmv

businessmen mom £54 / opartmcni /
ifaht 8692 Kensington Gardens Sg,

LONDON W24 88. Tel 727 0021. tS
295391 APART G, FAX: 2298108.

Km more

LONDON
RESIDENTIAL LETTINGS

Hsom tom to Page 17

CENTRAL LONDON - Execute*; scr

via* toortmerti in new bakSngs,
comfortably furmshed tod fay

ttirougn rtfl. user IV. rnooe for did*

chwe]01}^8 1342 ar write Plraadsn-

faf Estates 1 Univeraty

St, London ’

DIACKHEATK SUPBB 19 an
coach house, idylic locution, 41
roams, large well fitted btehen/f

19

roams, krgeweel fitted kiteberi/fane-

ly room, uge naaous draufag/cirv

mg room, 2 oalns, utSty roam. Idec4

for entertairang ct senar exeattive

level 12 mira. to CHy. E32SjOO/umk.
TefcOl 3186530.

LONDON Wl Service Apartment to

rent. Modem, hoamoudy. funisbed,

aacammadafaB'd people, 3 doc4iie

beds, sauep, ufiSty room.
paho, bKhen/dmiM roam, toang*,

tor, cable T.V, dnamngTmart/lcKig
lets CSOOCIOOfVwedL negolktieimwipentfcig on tome Tab 01

LUXURY EXECUTIVE APARTMENTS.
Xmfftebndpe / FHfy ser-

viced. Afl modem amvenenens.
HeaWi dub, Muemum stay 22 days.

From ElSQ/wfc. NGH Apartments, ltd

Nefl Gwyn Howe. Sbane Ave, urn-

dan 5W$ 01 5891^05, toe 295817 G.

LONDON BAKER ST WT. Seffcrttw-

sans, vrff-cmraood from tl40/we*k.
Crawford HoSday RcA, 36Mand»s-
ter St. London V/1;TS 01 4026165.

MORE THAN,200 properlns .in the

London area far rerrtng & lelnna 01-

951 5797 /5816 /5790 Fax 0W511
^23 Pfarinura lovePments Ltd. 1 Mor-
ley House, Budn^ham Rd. Edge-

mm. MdJe«e, rigftod. HA860*

LONDON LARGE FAMILY HOUSE
WZ Two receptions, Intahcv 3 bad-

rooms, 2 baths, grrderu £375Ame
Contort; Snob V«t der Nort W

J & M faemafand Management Ltd

an wfr 01-235 3t»l, ftdmer 896717

VALAIS/51MTZBDAIO - CRANE
MONTANA/THYON/lfiS COUONS
/ ST. LUC - VAL D’ANMVHS

FlaB& dwtosMjto 150 sqjn. One to

5

rooms. Credit 60*. Vitomt rate 6,75%.
Durafaat 15 won.

Dbectsota.OwwsAwUtrs.
VAI PROMOTION SJL

10 Aw. da MM, 04-1950 Eton
Tefc +41 JCT/23 34 95

lavefeteS;

GREECE

. HOLLAND

Renthouso International

020-448751 {4 lines)

NederiiaMn 19-21, Aiustedam

ITALY

MONACO
|

lAXEOaCVA + LUGANO,Asm
coma &Mentroux, Gstood region, Locarno

mmymourtain resorts etcForddm .

mn buy maerbnew t^sshnenb/cho-
lets/v«oL.AI prices. Large dnee.
Swto reedeKv wsabie. nSSOLD
SLA., via PoeoME 16, 044815 ME-
ICE

' ‘ - '

UEE|ti»toO)Tofr 91/687648, LAKE
G0jp/AOFRCE 21/252611.

TURKEY
URUGUAY hetek Anns, house*, per-

mansnl readcnce. Routonber^

zeOenlanp 158, 2000 Hanibuy 541

FRG

YUGOSLAVIA

ZAGREB, SeSnfl be»«af apattiW
in eerier. IJOsum. 5 raoms...

+. For informqlion wriftfc Swon
Mojdtr, Tig. bpabfre 4, Znyfa,
Yupasiavia

Unkjiw in Monte-Carlo
SUP«B 5EARONT

AfARTMaff-YKlA fSHJT-LEVEL)

AN) SMDEnwiHissua
for rentww Evng roam,dmog raonj,
study, 6 bertrooms, 4 bathroom, Mb
•qntved lalchen, garage 4

‘

For hrther deh* pieote (WtaOs
Ine esahtsiri agtnk

A.G.LD-L.
- 26 bis, Bd PrmHse Chorioite

MC 98000 MONACO
Tib 93JO.64.00- Telex 479 417 MC

of jWwHUU
In center e| Monle Carta

hetunoa nndmi®, chorarog

iMA.Wmjl
view, or QondrtKnna
PcBubny pgrldfpg

INTERMEDIA

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

IN A FAMOUS BWDMG
The Garidge Residence

far 1 month or mate
stwfcs, 2 or Jroom

opcrtmenls ant avaSafala

for moving into right away.

TR: 43 59 67 97

1 1A, (unay 120 eajB. loft apcrtaMt,
Sving/Afaa, IK bedrooms, quiet,

sunny, spawns. Lana/ short term.

F6900 net. 45 80 09 77 / 46 47 52 51

MARAS, CHARACTER, beonriSk Ima
+ bedroom. R00Q net 43 06 74 06

SHORT TBUA Shxfio fa™ Bffrt

Tower, pqrifag.«^0a 4578 72 71

y-Vi cy.t tft :^i^ :.i j i|

fEAR PORTE D*TTAi£. 4<oom t^jart-

mert, mam^iaBntvimrof ftira - 27lh
floor, portong 6cnlar.Tai4588Ma5

EMPLOYMENT
GENERAL.

POSmONSWANTED '

somsncATB) TCONO urn.
Bodraround in ort, hig»y vaaosi

seek* nxdwaimg fti/partliee pb ...

aMin/vb eavepnpianr. ieadoa

244 8001.

AMBBCAN MAN, 31, seefa opperto-

ntfy of a Heine »hwi penonj
atom*il social snaeSayftramt

Tet tendon 037735 5439
141pm.

YOUNOLADYJMDTVOdB seek*
position as negoeator etc. 5 »-
toOBto- Wrte &* 423R Herafd Tte

EupTfea NeagrCfamc ITtoce

ACTRESS-]

bSS'NYpi2}73M62A

SECRETARIAL :.

POSmONS AVAILABLE

iHuntJC 5EBCS br AMBQCAN
HUMS h F/J*k

a Gymto

required, rtrgfdi ibarthtod. Stngud
fdensts. Wiree k phone; 138 Am*
Victor Hugo. ?51)6 Ftarri, France. Tab

(1)47^81 69.

EDUCATIONAL
POSITIONS AVAILAXtX

AMBBCAN UMVRSITY.MMIS
needs Aqatofagtaadto^begering
Jaooery.AtadbeDA
.diamond, 45 51 0*83*

DOMESTIC ‘
.

POSmONS AVAILABLE

AUMMWAMH>tombd4jearaM
gin in beautbl Irish moaatan sam-j
•ry, 45tmyew Cft- Must be expert-

» fond Or dnrWL'. Driver.

Phone Wand 0404-5380ar write Mrii.

A Stoart, larogh, Gtarirtotough. Ca

USA
NAfUS, RA. New3 bedwW 2 batfi

condo fofly (trashed l equipped,

terms, pool, dwptectar onmoraae, 2
nan. to Guff Mexico. S2200/north
TeL Helen Rots * 617-8793530 or

verfte fVice Ron Assoc, 1 Hecscrt St,

Frorrangham, MA 01701 USA; Aa
9109312292.

UNUSUAL OmXTUMTYl MaAo*
Avenue ei the 60s. 2 bedroom opW
mert avoBabie far to irtenialtoiKir

company who desires ajxestiffon
New York Oty oddressTror rert at

S2500/meafc CaL 2123SM422 cr
write Gtas Realty, PO.flto 68, hta-

1Y 10543 USAtnarbneck NY 1

NYCSMOOUS, htrrrthed2 bedraom
/2 bate apartmert in luxury buWng

(kms^s SpectoaJar daws.veto ooooerofc ...

ideal kiortiaa at lenobi ' Center.

HocAh CW% vaH maid service evod-
aUe. Short or Iona term. 212-686-

477A K. CWy; 3lY 31 9, 8H NY.
NY 10016.

LUXURY MAM4ATTAN HOTH.
(uxjrtmert. Printe 5th Ave. location,

e funfahed 1 bedroom & b
... kitchen, high floor, Oec-A
S3J0Q/month. Araia Mortis,733 S
merS^StornfardfCr 06901 USA. Teh
203327-570.

SAN RANOSOa Shmf or
day. Stiiato 142 bedroom.
omjy funmhed t*3arfmenls, (write,

centTuiy toocead. views, concarge.
MeelNy STI 50 & up Q wt naneauM.
Grantor Hawer5TM21-*“'"-1899.

NEW YORK - EASTSSE Manhaflon,
ear llfi fumehed 4-bcdoom
partment far rear from Dec 86 far \
r.- er eMmom. 2 months.
l^OQ/marth. G* Geneva 022^1
02 11 -Ext 3301 vroddnahow*.

REALESTATE
WANTS)/EXCHANGE
WANTED: AiRritrtbn or U&vcht A
ruiulnd cportoml1 to shore in town

JyVl- Wfafly far 6 worth*.
TeL 322 / 23H82Jn.

EMPLOYMENT
EXECUTIVES AVAILABLE

YOUN6 32 YEAR OLD BACHBjQK,

tand|

impenence, strong economic hyt.
anuid. flont Engksh& French, eoar-
BbIk, ombSoui aflaAte, fa* to

GENERALPOSITIONS
AVAILABLE

WteWOM Pfact Vtodflme.
rwo»_ieefa receofarw/tyont, bStv

oung,
wiKMa Send' Cy SC^ Hcrafa Tribune,
Cedwi. France

proapsor.

to

Neugy

RAWS, CHff fty Irodfontd American

Ati PMHWiedHiite)fcr Syraroid

* P1*3^* “ JO TOO
I
Awe, #23T1,NY 10165USA

|

DOMESTIC
POSTTJONSWANTED

BflOUSfNAKNB A moften* hrtpi

Nodi Agency
,
53 Owtf W. Hove

*, «. Tet Brighton (27^29064Sutsen, I

AMBBCANSARYaiTB^ refarances.

experienced, metore. Para 4380 1SW

AUTOMOBILES
«WtANGBl ROVBB, 4 door, prt-

,'pridl year
fiKmutodurara waritoly. Abo diake

>32 27 Para.

WHITE MBKOB 190E 2/00 km.
F135/XXL Peril 47 23 51 75.

AUTO SHIPPING

Poris. Tel jffi5 6444. Mom
Artwerp 233 9985 Cana 9339 4344

AUTO CONVERSION

DOT ft EPA

CONVERSIONS
Dejeta The USA.

wepro®bSSWinuM
EUROPEAN HNE CAR

sea:

AUTOSTAX FREE
*

TRANSCO
THE LAROEff SHOWROOMMm STOCK

Tai ftnea.

for

naif con of al Euraperin + .

.

priced

.

sMook
Tinnaca SA, 95
aOSOAntera^U 323/542 6240

i *-

S^SiJSSrbmm

JAGUAR TAX
N«w ear* 6 - ..;

• •- RA. -*-*• I-

—

WRiimtiv away
' Best MFvece/advke

CARS OF C09B4HACNM
Trtroboto Demwir- -

{45}WMOMk 195^2 DU

^HEALTH SERVICES 1 s'-

HOTEUOMHAUS

40 Jam. 5mrih of I :# V£T
Pttyeool wad psydidripicrf mdioietioa

*

:

rnguire^ireiteaenlftoa*topreventooh .

lilt fcf iwmrii aMonc pmorfM
tmahaa* vSTkXOOCAI CHIS
.* rtwdteuteHCTBSORW8W6.
6rdoys or Irautuee a» from SF300CL

' "

iMfan (ha honeworii ed dafagefeksd -

fimxkto hotel fbdMes,we offer.yaa a
compratanewi rind medirn (reatniM i

program rtf am-'
e. Kuriuuslprtoot.medkrt care. Kurftaut Hotel

04-1711 SCHWOEOERSMUDM 037/39 26 12 SMtaritod

UEGAtrSERVICES
US IMMWRAHON-
Icrmlobla fore* isMte

US

Vtsttag London
DeaT-

matter**''

Doc4f DubSa

Dec.11-1
‘ csntadl. at hotels or Er

V PO flex
' USA. Tet

ia-' —

•.rv

70302^0*. DC'
O0p5i«K.

IAS* LAWYER- exacufM IMMIGRA-
TION. «A« T. HOLLAND, 2925 3A
BriorperiL Suita 490, Houstav Texts W

Tab {7131 7890904. Tic.

"
790518. (Not boord cartffiedj

FOR SALE A WANTED
RUSSIAN SAME COAT. Length 95

t 43543152'an, perfact concftion. Peris t

hiropM

BOOKS
ROOKE TAPS SOITWAJK. Bocfa to

Print Aodn Topes; Video Coaettm:
Computer Software. One letter or cdl

^a5h^?5teS
n-d,“ 815

SHttJSMhfc0
-*-

COLLEGES ft .

UNIVERSITIES il;.. .

A KBIS1NGTON DEGRS
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^Deutsche Bank’s Profit
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in the <ktiini insurance
pUSSELDORF — Deutsche groupof WestGamany. Deutsche

Bank AG released interim results Bank subsequently sold these htdd-
Thurtday that were bloated by «- ingsfor a total of 5.4bfflk®DR
traffldinaiyeanan^ixamtliepnb- v.-
lieshare offering of FeldmGhle No- - .w-ajatu* said the Ml im-

bd AG, the core of the former P®* “ Fhcit acquisition had

Flit* mdustrial group . ...
yet to show op in Dfloteche Bank's

Deutsche Bank reported a day:
nsatessnee half of the transaction

‘

after it had announced an agree-
oo&cd m the fct half-year

mem in principle to acquire Bank-
“ “e renunnder-wiD.be booked

America Ccsp/s Italian unit.
dumg theaeomd halt The crato-

F. WilMm Christas. co-chair- ^ *>Ltt‘e
E®- about 2 biffion DM,based on the

FddmflhleNobd durejuice.

Defending the level of results ex-
chiding the extraordinary eaxbmgg,
Mr. Christians smd, . ."Iliat may
look low, but you most consider
from what starting point this in-

crease .occutred.” He pointed out
that full opesatxngeannng5 had xis-

ea every yeazjor the past decade.

man of the managing board, said

full operating profitjumped 38 per-

cent ifl the first 10 months of 1986
ifrom.a year earlier, bat did not give
a spedfc figureC West German,
banks' rarely reveal fnU operating

earnings. In 1983. the parent
bankas full operating profit was es-

timated at more than 4 billion

Deutsche marks (S2j03 ftfiKon.at.
entreat rarest

Partial operating profit of. the
parent bank ro« to 2.42 bmkvn
DM in the first 10 months of 1986,

'

up 56.4 percent from 1.545 billion

DM for 10/]2ths of the 1985 totaL

West German banks’ partial oper-
ating profit consists of net interest

and commission. income, less nperr;
ating costs: Full operating profit,

includes earnings from the banks’

own-account trading activities in
securities and foreign exchange.

,
'Without the extraordinary eam-

filngs, Mr. Christians said full oper-.
* sung profit would have risen 5.1

percent and partial operating profit

would have gained just 25 percent.

Deutsche Bank is West Genoa-
;

ny*s largest commercial bank.
Dresdner Bank and Commerz-
bank, the second and thud-ranked

commercial banks, released their

10-month timings last week. The
results indicate- the banks' -1986

profits are Ekely to surpass the re-

cord ewrnmp r4ia1Vftrt up in-1985.

Mr. Christians said Deutsche

Bank “woald do something to

please shareholders,” because of

-

the extraordinary earnings. - but

would not give a dividend amount.

In 1985, Deutsche Bank paid 12

DM a share, unchanged from 1984.

Analysts in Frankfurt anticipate

the bank, will raise, its -dividend to

14 DM a share for 1986- . .

fy*
The bank acquired the Flick m-

5^, ^dustrialempirefor5TrilfionDMm

? December 1985/ from Friedrich

jifjnn Kari Flick, the sole owner arid son

of the araapany’s founder.

In April of- flns.year, Deutsche

That airing coold end in 1987,

Mr. QmttuaasakLWhile thereare
a number of famOy-owned buri-

nesses that could be brought onto
the stock market like the Ffidk

group, he said,1 none would match
the scale of the offering, so 1987
earningsm Hkriy to decline.

-

Frankfurt stock market analysts

woe less Current ex-

pectation is For Deutsche Bank's
full operating earnings to rise

about 5 peretmt in 1987. .
;

.

In the first 10. months of 1986,

interest earnings rose,26.6 percent*

to 451 bilEonDM, from 356 b3-
lkm DM. Credit volume rose’ 8.1

percent, to 9159 bfflion DM. At
the same *w*j the bank’s interest

margin — the difference between
interest earned andpaid—dipped
to 2.89 percent from 256 pescait.

ns

AtSandoz WittRetire Early

XThomas W. Nettex
'rverMtional Herald Tribune

GENEVA—In a new consequence of last month's chemical spill at

Sandoz AG in Basel, the company's -veteran director of public

idaiiousr Man: Sieber, has requested early retirement
- Mr. Sieber linked his action to a company decision shortly after the

New. I incident to transfer public relations from his department to a
. “crisis team” in Sandoz’s external relations department

• “It was a question ofmy credibility and rnypersona] integrity,” Mr.
Sieber said by tdephctnc from his office in Basel, the headquarters of

Sandoz. “Protest might be too strong a word, but it’s not far from
that.”

;

Allowing for the year's notice required of top management, be said

he wanted to retire by the end of 1987, just as he turns 60. He could
have continued working for Sandoz five years beyond that Company
officials, who could release Mr. Sieber sooner than a year from now.
had no immediate comment on his request

Mr. Sieber is the first high-ranking company official to retire or
resign since a Sandoz warehouse burned, sending some 30 tens of

agrochemical? and dye? into the Rhine. The pollution killed hundreds
ctf thousands of fish, sent a stinking cloud over the city, tainted

drinking water downriver in West Germany, France and the Nether-

lands, and caused international protests.

Officials and environmentalists have criticized Sandoz's informa-
tion policy during the incident. West German and other officials

charged the company with delaying notification and famishing in-

complete or vague information.

.

:Mr. Sieber has been with Sandoz since 1958, at one time heading its

personnel department. He fashioned Sandoz’s public image from

_
He said that the high-level decision had created ties” for

him. Although be had no influence, he continued, he
.

remained
technically responsible for public information throughout the crisis.

Mr. Sieber ts also a professor at Basel University, teaching the

history of the middle ages in Switzerland. He said he planned to

continue teaching.

Asked what lessons he thought the crisis might provide for other

image-makers, Mr. Sieber replied: “I don’t believe in Wawne any
more.’V

“Justlook at Seveso,” he continued, referring to a 1976 explosion at

an Italian chemical plant owned by another Swiss chemical giant,

HoEfmazm-La Roche A Con which led to a major environmental

crisis. “We all knew it by heart Nevertheless . .> we changed our
whole organization. Sometimes it’s difficult to believe in the lessons of
history.”

TWA Long-Term Questions Persist

COAVANT NOTES
Alcam, Vwieznda’g ftatO-OWncd alnmmiim enmpa- Mfl CotnmunicalioPS Gnrp, ariTl lay off about 2,300

ny, said it would sign a contract next Wednesday to
1

employees, 15 percent of its work force of 16,000, in an
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buy a 50-percent interest in the Bdgiuin-bascd Reyn-
olds Aluminium Europe SA for S15 miTHnn. The
B^pan plant is a subsidiary of Ri^aiolds Metal Co,
which auo owns a 15-peicent stake in Alcasa.

Bnte TVsKnel ybontnics Inc. said it would
dimmate about SfiOO jobs, out of 60,000 worldwide,
overthendit fivemonths as partof apian accompany-
ing its merger with American Hospital Supply Corp.

About half the reductions vrin .be achieved through
attrition. The rest of the employees vriD.be dismissed.

CarterHawley Hale Stores Inc. has filed suit in UiL
district court in Los Angdes to delay hostfle, S5S-

per-share offer for its shares by The Umited-DtiBar-
tolo group. If .the bid is staled, shareholders rwfco

Bank offered seven m31)tm stares.
. tender their stock would miss .the year-end deadline

of FddmQhle Nobd AG to the for-tax advantages.
. .e at 285 DM-.a share, in the .

' Honeyivefl a U5. electronics producer and
share placement in West ~imfiiazy contractor, wifiidlits Souib African subsid-

German jQsiory.'. That company iaiy.to the South African industrial group Murray&
was created : from the. industrial Robots, Honeywell nffjdah said in Johannesburg,
core, of the FEdc_grom> - Fdd- Honeywell, basedinMinneapolis^ had said earlierthat

m&hle AG, a paper and packaging ’

itwasrecoutidering operatiODS in South. Africa “in the
naterials.produceq 'Dyaamit No- Hght erf

"
pngning political unrest and worsening eco-

bd'AG,:-wfaiob> aibis..diHBtcilv
plastics and explosives;' and Bn- talks with an undisdbsed'pbtenrial buyer. '

.

deros AG, a producer of sted. and
. %tmdai Motor C& of South Korea exprated

heavy industrial goods. 27ftti00 cus in the first II months of 1986, up from

The bank also- acquired Mr. I035Q0 in the corresponding period of 1985, the
' conqjany said. The increase resulted mainlyfrom sales

of about 170,000 cars in the- United States, to which

Hyundai started exporting-in January.

Flick’s 10-percerit holding in

Daimler-Benz AG,' a 26-percenl

stake in WJR. Grace & Co. o£ the

% -

effort to save $150 million a year, the Wall Street

Journal reported.

MGM Grand Air, a earner backed by the financier

Kirk Kerkorian, will begin operations April 20, ac-

cording to documents filed with the UJS. Department
of Transportation. The airline, a subsidiary of Mr.

Keritorian’sTraanda Corp-, plans to start service with

two Boeing 727s between Los Angdes and Newark,
New Jersey. By Oct 1, it plans to serve London’s
Gatwick airport, using L-lOHs.MGM Grand Air wifi

have first-class and business-class seats only.

PeopleExpress Airlines will end serrice to Brussels

-from Newark, New Jersey on Jan. 15. People Express,

which vrifi retain its Newaxk-Gatwick service,. cited

msnffirient reservations-for the holiday season.

Raeal-TacticomLtd, a British electronics company,
said it had won a 10-year, $500-million contract to

provide tactical urifitaiy radios to Saadi Arabia. Racal

was awarded the contract by Boeing Aerospace Co.,

whkh is buDding Saudi Arabia’s $35-btfiion air de-

Jcnseyrarning «, .... ft

Timier&NfiwaBFLCsaid combined purchases and
acceptances arising from its £2S0-m01ion (S401 -mil-

lion) bid for AE PLC had given it a 44B6-percem
stake in diecompany asof Thursday. The tender offer,

which doses Friday, is rivaled by a recommended
offer of similar size from Hollis PLG Hollis said

Wednesday lhatit comrolkd 29 percent of AE.

By Martha M. Hamilton
Washington Pan Service

WASHINGTON — Carl C.
Zcahn was as quick to look for op-

portunities for a turnaround at

Trans World Airlines Inc. as he has

been to look for opportunities for

profitin the stock market—and as

adept
Mr. Icahn, a specialist in compa-

ny takeovers, stepped in at the

struggling airime Ian year while it

was beset by troubles and began
moving ii into theblock in the third

quarter of tins year, aided by sub-

stantial savings in labor and fuel

costs.

But as loud and unanimous as

the bravos have been for Mr.
Icahn 's short-term performance,
industry officials and analysis say

the jury is still out cm the larger

question: Is he a manager who wifi

build an airime that can survive in

the long run or is he just an oppor-
tunist, cleaning up the airline to

make it marketable'?

’There is no question in my
mind, and most analysts would
agree, that TWA would be bank-
rupt today if I had not come along
when I did, raise the cash that I did

and cut (he costs that I did,” said

Mr. Icahn, who owns 68 percent of

the airline's stock.

In fact, airime industry analysts

are foil of praise for many aspects

of Mr. Icalm's performance after

he took control of the airline.

_

T think it’s a great success story,

given the advarsities that ihic com-
panyhas gone through,” said Julius

Maldntis, an analyst with Salomon
Brothers Inc.

in 'addition to its particular

problems, TWA has faced indus-

trywide problems: International

travd on U5L airlines was down
123 percent in the second quarter

of the yearand down 32 percent in

the (hud quarter as the threat of

terrorism, fear of contamination
from the nuclear accident in Cher-

nobyl and the weakness of the dol-

lar kept U.S. travelers at home.
“Very early in the ga*™*, TWA

officials realized that traffic was
going to be depressed, and they

reduced flights in anticipation of

that weakness and reallocated

Carl C Icahn

point of view of flight attendants

who lost their jobs in a strike.

He negotiated substantial con-

cessions with the airline’s pilots

and mechanics early vear. And
when TWA's flight attendants
balked at the cuts Mr. Icahn asked

for, be hired 2,000 new people to

supplement the 2,000 who bad
crossed their union's picket line.

The labor saving amounts to

about $400 million on an annual

basis. In addition, because of the

precipitous drop in the price of

aviation fuel, the company is realiz-

ing additional savings. Fuel costs

dropped from S227.6 million in the

third quarter of 1985 to SI IS.3 mil-

lion in the third quarter of this year.

Some of the labor savings were

easier to achieve by a management
without long-standing ties to em-

ployees. In addition to the savings

achieved by concessions from con-

tract-covered workers, Mr. Icahn

also cut layers of management.
The corporate communications

office in New- York, which was

busy earlier this year explaining

why it was necessary io win cost

cuts from the flight attendants, is

gone now.

The major questions that have

been raised about the company's

long-term viability focus on the

fact that ithas an aging fleet and on

the cuts in management.
“When you operate that drasti-

\

cally, sometimes you're in danger I

of removing muscle along with the I

fat,” Said LouisA Marckesano, an !

analyst with Janney Montgomery I

Scott Inc.
j

TWA’s new managers bristle at
j

that suggestion. The lines of com-

mand and communication have 1

been shortened to the company’s

advantage, they said.

Although some of the airline’s

fleet is old, analysts note that lower

fuel prices have made it easier to

continue to use older equipmenu In

addition, TWA acquired 49 planes

as a result of its merger in Septem-

ber with Ozark Air Lines.

That merger also gives the two
airlines control of 56 of the 76 gates

at Su Louis' airport, TWA’s princi-

pal hub. Although discussions of a

merger with Ozark began before he

and his team took over, Mr. Icahn

consummated the deal and is cred-

ited with managing it smoothly.

“TWA is not up for sale,” Mr.
j

Icahn says, but he has raised the I

possibility of a merger with another
I

airline or an acquisition. USAir I

and Piedmont Airlines have been

mentioned.
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(CDRal

Acquisition Delayed

Mr. Icahn said Wednesday that

he planned to acquire another car-

rier. although probably not by
year-end as previously envisioned,

the Associated Press reported from
New York.

“We must acquire another air-

line,*' he said. “We feel we're very

well situated to grow.” Asked
wheiber the acquisition would
come before theend of this year, he
replied, “I think it might be a little

longer than that.”

Refering to the adterriaement of Feb-

ruary 25ih. 1936 the linden.ipnwl an-

nounce* that a* from 5lh Decem-
ber, 1986 bonus dividend n° 26
of CDRi Dai-Ichi Kangyo Bank
LlcL, will be payable in cash with

Dfl». 34,44 per CDR repr. 100
aha., and with Dtb., 244,40 per

CDR repr. 1.000 she., and (bat

bonu* dividend nB 27 will be

S
yabie with DQb. 48,88 per
>R repr, 100 aha., and with

!
DHh. 488,80 per CDR repr.

1.000 aha. at Kas .\ss*>ciatie N.V..

Spuistraai 172, Anuterdain.

AMSTERDAM DEPOSITARY
COMPANY’ N.V.

Amsterdam. 2&h November 1906

Hanson Reports

Pretax ProfitRose

83%for the Year
nous, Mr, Maidubs said, ^here- J
fore, TWA did not suffer as much
in theNorth Atlanticas other carri-

ers dtd.”

TWA reported net income of

$65.2 million for the third quarter

of 1986, compared with a loss of

S135 miflion in. the.same period a
year before. The company’s fourth

quarter is expected to be profitable

as well, although the two quarters

together are not expected to be
enough to offset the S256.6 million

in losses incurred in the first half of

the year.

The third-quarter earnings in-

crease came in the face of a 16.7-

percent decline is operating reve-

nue. What made the difference

were two major cost savings— one
on labor and the other on fueL

Labor costs dropped to $259.9
million in the third quarter from
$36 1.7 million in the same quarter a
year before, a 28.1 -percent de-

crease for which Me. Icahn can

claim credit— or blame, from the

Reuters

LONDON—Hanson Trust, the

British industrial conglomerate,
said Thursday that it had almost

doubled pretax profit in the last

fiscal year and signaled that it was
looking for takeover opportunities

on both sides of the Adamic.
Profit before tax for the year

ending in September rose 83 per-

cent, to £464 million (about S664
million) from £253 million in the

previous year, Hanson said.

"The strength of our balance

sheet, with over£35 billion in cash

and assets under contract for sale;

enables us u> take advantage of

opportunities in the U.S. and U.K.
and socontinue thecompany’s suc-
cessful development," said Lord
Hanson, the company's chairman.

Its U.S. arm, Hanson Industries,

contributed a record trading profit

af£214xnfiiion.

100% UK Mortgages for Expatriates

* We offer the best possible terms lor expatriates

Phone Richard Applevard (in London) on

01-380 5019
CkmicalBanc

One of ihe worldsLirsm imemauonnl banks

Europeans, Americans Flock toJapan’s Cartoon Makers
By Charles D. Shaman

huemarional Herald Tribun*'-

TOKYO — Television cartoon

producers explain the international

success’ of Japans animation in-

IS

— :£ dnstry by fairing potshots at Bugs buriness. Marvel, a U5. entertain

-

meat ^corapany,’ and DIC, a French
animation company, wfil each have

400 half-hour TV shows produced

in Japan this year.

Budgets for a typical Jhalf-hour

show made for die UiL or Europe-

an' market can run 1 to '$250,000.

Involved in the production, among
other things, are drawing, thread-

ing and editing,'dnbbmg in- the ac-

tors’ voices end other soundeffects. ;

Profitable toy sales thatflow out

of a successful cartoon series raise

the economic stakes in the world-

wide animation business. -

U5. companies such as Disney,

Marvel, Haona-Baihera, Rankin &
Bass, and. France’s DIC. have for

years used Asian labor, mainly in

Taiwan and South Korea for car-

tooa production- But Japan, a rela-

tive latecomer to the international

maiket,is generally considerod the

best place to obtain quality work.

Japan’s studios play three roles:

producing cartoons under contract

So®

*7

22

Bunny.
As he tbrtnres Elmer Fudd, all-

American Bugs usually just tuns

back and forth across the screen.

Animators say if'Bugs were Japa-

nese, he would try to le^> out of the

television set or roar diff into the

distanoe.

High-quality artwork, flashy

special effects, odd angles, more

icomplicated antics and, important-

ly, the absence of labor unions in

the industry have attracted UiL
and European entertainment com-
panies to Japanese studios.

Hundreds
;

ofhours of television

cartoon production require- hun-

dreds of .'thousands of. drawings
that go into the animation process.

.
To mate g‘ : standard, 22-mrtnne

cartoon (or a half-hour show, in-

cluding commerdalsVfor U.S. tele-

viiacHi.. requires 32,000 frames d
film dade from sin average of.

10,000 -drawings. Done -almost en-

tirdyby band, the labor adds up to

a nutitimilEkmrilcdlar business far to companies such as Disney, creat-

Japanese cartoon makers,' say. in- ing oo-productions with foreign an-

diKtry officials, who are, however, nnators and snaking animated seri-

unable to give total figures. als for their own huge televirion

As an mdicatidn of the size of the market

“The Japanese, with a few exeqv-

tiems, only produced for thedomes-
tic - mnrir*

; np .
mi til

. eight years

ago " said Gene Pdc, marketing

director in Japan for MarveL Mar-
vel, the creator of Spiderraan, G-L
Joe, the Transformers and ' the

Muppet Babies among others, uses

Japanese cartoon makers because

of their “technical superiority,”

Mr.Pdcririd.

Production work in Taiwan and

South Korea might be cheaper, es-

pan’s' leading nmen t

company.

When Italy liberalized its televi-

sion broadcast regulations in the

1970s, the swift growth of private

channels resulted in heavy demand
for programming of all sorts.

“In 1979 and 1980 almost 90

percent of Japanese animation ex-

ports were gomg to Italy,” Mr. HL-

goushi said. Now the.export break-

down for Tod is the United States

first, followed by France and Italy.

The going has been slower for

the Japanese in marketing their

more violent cartoons in the Unit-

ed States. Tough broadcast rcstric-

_ _ .
tions on the degree of violence in-

petiaHy now with the high-prioed children’s programming are a duel

yen, Mr. Me said, bul the quality obstacle.

of Japanese cartoons outsttips the -

“The Japanese are not as con-
competition. “Whatever we give cemed about violence in cartoons

them, they always try to make it ^ Americans,” Mr. Hignchi said,

better." The rating competition is so severe

According to Bruno Biandn, a in Japan “that something violent

director for DIC. the creator of the has to take place every two minutes

to keep children from changing the

channel." he said.
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popular “Inspector Gadget"

made-in-Japan ammatkm appeals

because “the Japanese think about

live action when they make car-

toons.”

“Anyonewhowants to do a real-

istic cartoon win come here,” Mr.
Biainchi said.

Japanese companies are now do-

ing co-productions, with particular

success in Europe. Nihon Anima-
tion Co„ which opened shop 10

years ago and prides itself on
'avoiding' violence in its cartoons,

created a successful series called

“Maya the Honey 'Bee” with Beta

. Filnrof Munich. Jt also produced

wrskWs of; “The Three Muske-

teers” and' “Around the World in

80 Days” .with Spanish partners.

.' StflLvioteQtrobotandspaoecar-

towts orighgUy drawn for theJap-

anese.nudxi Imve also found eager

markets in Europe, especially in

France and Spain, according to Ta-

motsu Higuchi, manager for inter-

national rales of Toci studios, Ja-

SaatchfsPretaxProfit -

Qimbed73% in^Year
Raders

LONDON— Saatdn&Saatcfai

Co., theworitfs biggest advertising

agency, reported.
Thureday a 735-..

.
percent increase in pretax profitfor

the year ended Stmt. 30, to £70.1

m3Iioa(J10CL3 mflHoa) from £40.4

mSEan theprevious you.

Sales rose to £2j09 bflfioa from

£L31 itilliofl. Saatdu took over 12

films in 1985 and acquired Ted.

Bates Worldwide Inc. this year.

Toefs work for U5. producers

such as Marvel has recently stum-

bled because of the sharp rise in the

value for the yen. Contracts origi-

nally calculated in dollars have

meant losses far the company.

“There’s been big damage for

our production unit,” said Kat-

suoh Yamamoto of Tod’s interna-

tional department.

Domestically, Tod executives

point out that cartoons are randy

expected to profit on their own. A
series’ success is rated by how
many dolls, robots, spaceships, ray

guns or T-shirts the show sells.

Profits come bran royalties and fi-

eenring fees the stndio receives

from toy and apparel makers.

Often toy companies will pay

part or all of a cartoon's production

cost. When the toy business is in a

slump as has happened in recent

months
,

the animation industry

feds it, studio executives said.

“Cartoons aren't shows any-

more; they’re advertising." said

one animator.

VBrfng Resources
International NLV.

N.A.V. cs at 30-11-86

$35.00

INFORMATION:

Pierson, HeJdring & Pierson N.V.,

Herengrccht 21-1, Amsterdam.

Kingdom of Sweden
U.S. $750,000,000

Floating Rate Notes due 2000

In accordance with the provisions of the Notes, notice is

hereby given that for the six months interest period from
5th December, 1986 to 5th June, 1987 the Notes will cany an
Interest Rate of per annum.

Interest payable on 5th June, 1987 will amount to

U.S. $312.81 per U.S. 510,000 Note.

Morgan Guaranty Trust Company ofNew York
London

Agent Bank

LONDON RESIDENTIAL
LETTING AGENTS

RENTING?
SEE LONDON’S
SPECIALIST

GEORGE
KNIGHT

155-157 Knightsbridge

London SWTX 7PA

Tel: 01-589 2133

HomerLfiir
-

iiMlUD

tncorperal*ng

MAYS

For Raocala in Sussex. Sumy. BaAsrurs

md S.W. London, wsoflsr th* Mdssi

langs ol qudiy Iwuws and Data-

TEL: 037284 Mil TELEX; 8SSS1 18

RENTING IN A AROUND LONDON

JEAN WILLIAMS LTD.
Adam House, Dicker**? Lane,

New Malden. Surrey KT3 3SF
Tel: 01-949 2482

tel

HENRYAND JAMES
} V»C0TT* LznScn JWJ

Attention: Businessmen

For the best rental accommodation
hi Kmgtusbfidge. Kensington &

Chelsea

Telephone us now on Ol -235 886

1

INTERNATIONAL REAL ESTATE
U.S.A.

15SCX

. ..on Central Park South

preferred residence ofan exacting

international clientele. A hotel

condominium offering residential

and corporate apartments from
$350,000 . Prime location,

assured privacy, full hotel servic-

ing. Long and short term leasing

J: 'i

program. Low profile living in

high-style elegance—an Essex

House tradition for more than

50 years.

ESSEX HOUSE
Real Estate Corporation
160 Central Park South

New York, New Ybrk 10019
212-484-5153
Telex 12-5205

SWITZERLAND

KENWOODS
FURNISHED APT5/HOU55S

LONDON/SUBURBS
SHORT/LONG LETS
TEU (1)402 2271

TLX: 25271 KENWOOD G

• Luxury apartments to let "j

Studio, 1 & 2 bedrooms
futiy furnished and equipped, six-day

nod service, 24-hour porterege.

Please, ring hr further details!

Tel.: 493-0887/409-2373.

1
BERKELEY ESTATES—

I

SCENIC PENINSULA
Prime location on LAGOA DE ARARUAMA, 60 miles east

of Rio de Janeiro, 75 acres for sale with 2 miles of sandy

beaches.

Excellent dimate, clean water, yearround swimming,

windsurfing, soiling. Zona Urbana, construction permit by

Brasilian authorities.

Price: V.S. 51,5 million

Gonfacfr Sydeeo Ltd., P.O. Box 9044,
BOSO Zurich, Switzerland

Telex: CH - 823 226 PSIZ CH. Tel.: 01/312 30 10

MONACO

MONTE-CARLO
"PARK PALACE”
Exceptional, for sale 2 luxurious

adjoining penthouse apartments,
with breathtaking 360* panoramic
view of Monaco, the Casino and the

sea

Total apartment living space:
363 sq.m., terraces and roof:
419 sq.m. with private roof-topswim-

rtnng-pooL Parkings and cellars.

ExdaavitS;

AFIM
3, avenue do Grando-Bretagne
Monte-Carlo - Tel.i 93.30.98.59

Tele*! 478.179
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The Berlingske Publishing house is one of the biggest and
most influential centres of communication in Denmark.

Through the Berlingske dailies and weeklies you will

meet more than half the Danish population - at all levels.

Keep In Touch
With the World

BERLINGSKE
BERLINGSKE TIDENDE 34 PILESTRAEDE • DK-1147 COPENHAGEN K

TEL: (+451) 157575 TELEX 27094 BEANN DK
ADVERTISING REPRESENTATIVES IN FRANCE GERMANY GREAT BRITAIN

ITALY SWEDEN SWITZERLAND USA
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CONTACTS: HTJTCHlSON: Stake in Pearson Appears a Part of IPs Diversification

JSeiC DeSlOnS Help (Continued from firrt finance page) Mr. Li i$ lim ited, however, by the they have not led to an increase in suitable investment opportunity^ A Ct£H
•* - n. _ _ tklTlniv imnnnnm i ^

.^astd^Bteer Millership -

•— -3le Eurobond
madtetjsaw a further dump in the.
pfSOM/^ perpepial floating-rat^
gqte^Hifgsday, in whatwasgeaer-
aft-sgi^tobe thewom crisis hi
'Icw’-Cm -!«7 1 “

cfcutoe to^tAi&K'the a
’ to thathouseswould nr»

' iPpte sad Thursday that tie
.

: popetnal- -sector 'would not be
-tapped agmn m the fOTseeaHe fu-

Sn jbi afternoon, ta& : began to
drculate, that ,some houses were
'(Suspenngplilfing'oiit of.tbeFRN
^tOT aho^ther because of the

.
j^tsiswe losses they had sustained.

'

! on Wednesday, many booses
stopped^ making aotxcel juadeets.'

. l&tfl MWlfluii* iTiii'i •Ll' L.f J

^m^'.dealets and managers, at
%rjwaTntemadonaI Lid's London
offices.''

;' “ ;•

.'„There,:ifae~ m^ority of . houses
-agreedto makeprices on an intfi-

.

' cared basis .only. Thai would mean
_aj.the price .at-wM-di a traderJhinks
the note mrghi be bought when
thereisnofinn bid or offer created-

Iffl the market upon which lobasea.
mare definite pricejudgment

' Some. traders said that ttiVc

dtaoge would give the marfof a

However, othra argjicd that ite
de^sion simply reduced Kqnuliry j

fnrtto'i wluih could destroy irrves-

tor confidence. .

- .
.Wednesday’s' agreement "

by"

.
about 40 hpuses to reduce the nwv:
mal dealing size ta$l ntiTW and
widen the-trading spread io Ss-.

POTUsdidiwt.as had beenhoped,

.

StahfRic tbc rrmrVpi jmd .prices

-crashed JSsoonas. the nadxt

;

opened Thuisday.
- V = '•

' In early ttadingj'prices oC saiK:

M4Fefl38WMafew
' InLate^JovemberWe^t

•
'

lJUuten
'

•

NEWyORK—The narrowest
njeasure'of (he U-S. money simply,

-

' M-l, dccfinod 58G& miffing to a
seasonalfy a^usted S71i:6 l&lioin

.

in the week-ended .Nov. - 24; the .

Federal-Reserve said Thursday.
Economists had predicted a de-

cline of $100 mflKonjn M-l, which
: mdudescash, -checking. accounts
and - some traveller’s checks. Hie

124 trillion from 57123 bQfionl

.pqpqaalsphtnyd by cure to three
percentage points, in what a dealer

' Stud was “a nightmare."

:
-The jpetpetual floaters cmeiged

/asinvestment instruments about 20
. months ago. Although no date is

- set ythsa the investor has the right
topresfcnt the piece ofpaper to the
barrow®- and get back his mmai

'

' stake, -there is a. strong lure for'the
investor. These bauds pay interest

...
atA generous premium over what-

. wr rates prevail at any time.

For institutions that want to
"raise capital, their attraction has
heat their popularity with big in-

'• vestors, among
,
them Japanese

banks. And the bondshave become
a. major source of capital fen- big
British commercial banks.

The duos in the FRN sector in

?
tire past few days has tended to

^otectue the. rise in the doflar-

30it sector and its ability to

onaWy absorb a large amount
‘pfnewpaper.

'

A dollar-straigbt trader at a UJS.
securitieshouse said: *T don't want
.to sound smug, but we’ve had a
ceaa week so. far.— unjilfe my
[FRN] colleagues.” He noted that

more than SI bflEan of new issues

had.been launched so far this week
and that most were trading inside,

or around, their total fees.

(Condoned from first finance page)

becomes stronger toward the rim.

The optics provide intermediate vi-

rion as well as floaty*- and dose-
up focusing.

Soft bifocals generally cost 5450
to S650 a pair, significantly higher
than single-vision contacts, reflect-

ing the difficulty in fitting them

The main ride effect of bifocal

contacts is a ghost image, also

called- a 3D effect, in which one
letter may appear just beside an-

other. For most people the effect

disappears in a week or two. In any
event. Dr. Morrison said, Tf you
have contact lenses and can’t wear
them, it is probably your doctor's

fault."

. Several companies are working
on rigid, gas-permeable bifocal
lenses for people with astigmatism
and on soft lenses that correct
AStigmatiCTn

Unisys to Qoee 2 Plants

Reuters

DETROIT— Unisys Corp-, the

computer giant fanned by the

merger of Burroughs Corp. and
Sperry Corp., said Thursday it

would dose plants next year in

Bristol, Tennessee, and Eau Claire,

Wisconsin, dinunariag 1,830 jobs.

CURRENCY MARKETS

(Continued from first finance page)

of his 4.99-percent interest in Pear-

son.

With controlling interests in

Hutchison, Hongkong Electric
Holdings Lid, Green Island Ce-
ment Co. and Cheung Kong Hold-
ings Ltd. his principal property

vehicle— all of which are publicly
traded companies — Mr, U ac-

counts for almost 20 percent of the

Hong Kong stock market's $48 bil-

lion in total capitalization,

Hutchison, Hongkong Electric

and Cheung Kong reported in-

creases in aftertax earnings last

year of Id percent, 55 percent and
158 percent, respectively. For the

first six mouths of 1986, Hutchisoa
reported earnings of 530 million
Hong Kong dollars ($68.1 million),

a marginal increase from first-half

1985, on revenues of 19 Ullion
dollars.

“Rightly or wrongly, the inride

view is that Li has simply outgrown
Hong Kong," said Carlton L.

Poon. research director at Vickers
da Costa & Co. Hong Kong Ltd.

"And with the son of money in-

volved, you have to be open-mind-
ed about whai vou're willing to

look at.”

So far Mr. Li has looked at two
types of companies: those with en-

ergy interests and those, like Fear-
son, whose returns arejudged inad-
equate relative to the quality of
underlying assets.

Mr. Li is limited, however, by the

relatively shallow management re-

sources available to him through
the companies he already controls.

This is viewed as another attraction

of energy-related assets, which are

generally not management-inten-
sive.

In the caseof Pearson, according
to corporate analysts, Mr.U would
be unlikely to contemplate an un-

friendly takeover, in which the cur-

rent management was alienated,

unless he was prepared to sell many
of Peanon’s businesses.

Advisers to Mr. Li acknowledge
that Hutchison is “reassessing” its

position in the Pearson group with

this is view. Pearson includes one
of the world’s oldest oil-develop-

ment companies and an cfl-services

concern, Campco Inc.

At the time of the September
announcement of the 4.99-percent

stake, Hutchison said, "At this time

it is not intended that the Hutchi-
son group will make a takeover bid

for control of Pearson.” The com-
pany added. “However, this cur-

rent holding represents an attrac-

tive investment for the Hutchison
group and places it in a flexible

position which will be kept under
active review."

Mr. Tose of Gucoip Interna-

tional said, “It’s now up to the

Hutchison group to deride where

they want to go with this. Friendly

talks have reached a stage where

they have not led to an increase in

shares.”

The agreement to buy a majority

stake in Husky Oil, a vertically in-

tegrated cal and oil-services "con-

cern, provides for Hutchison and
Hongkong Electric to hold 43 per-

cent of Husky jointly and for Mr.
Li to buy an additional 9 percent

privately, Canadian Imperial Rank
of Commerce, with which Mr. Li

has had a long, dose relationship, is

to buy 5 percent of Husky’s stock.

Ail of these purchases are to be
made at 11.80 Canadian dollars

($8.53) per share of Husky stock,

according to an announcement
Thursday by Hutchison. In addi-

tion, Hutchison and Hongkong
Electric will bold up to 5153 mil-

lion worth of stock in Nova, which

is committed to marketing or re-

purchasing those shares at 11.80

Canadian dollars each.

Simon Murray, Hutchison's
managing director, and Robert
Blair, chief executive of Nova, are

to become co-chairmen of Husky.
But management of the company 'is

to remain unchanged.

For the nine months to Sept 30,
Husky reported net earnings of
569.7 million on revenue of S347
million. The announcement Thurs-
day said the company’s new share-
holders would consider investing
up to 1 billion Canadian dollars in

its expansion “in the event that

suitable investment opportunities

The Husky transaction followed

by only a few days an announce-
ment by Hutchison that it had ac-

quired a 4.99-percent stake in Guff
Oil, an independent oil company
run by the British-based holding

company Algy Guff.

Under British regulations, once 5

percent of a company’s shares have

been acquired by outride interests,

that fact must be officially dis-

closed.

In Hong Kong, Mr. Li disclosed

late last month that be bad signed a
letter of intent to take a 40-percent

interest, chiefly through Hutchison

and Hongkong Hectnc, in a $500-

miUion power plant in China’s

Jiangsu Province.

Some local analysts suggest that

the arrangement is a response to

pressure Mr. U may have fdt to

invest in China. At the same time,

the plant is viewed as a sensible

avenue of expansion for Hongkong
Electric, a power utility that is

reaching the limits of its growth in

Hong Kong.

In mid-October, Mr. Li agreed to

a barter arrangement with China in

which he would exchange 40,000
metric tous (44,100 short tons) of

bagged cement for 50,000 metric
tons of Chinese coaL These are Mr.
Li's first substantial transactions

with mainland interests.

DolUir SharplyHigherin CorporateBuying [London Dollar Rates
DANIEL!4 New Chairman Changing the Strategy of United Technologies

W-Cen^ibd byOur StaffFnm Dhpatdus \

-NEW YORK -- Tbc -dollar

closed shmpiy higher Thursday in
moderate trading is New.'York,
bolstered by strong corporate buy-
ing and a perception mt the Rea-
gifri administration has dxwm to
curtail remarks designed to push it

tower-'; P

. ‘The dollar started moving up at

nadday on short-covering mid re-
-

caved a further boost onlarge cor-
poratcinying to meet eod-of-quar-
ter and - end-af-year- needs, said
Carntioe Botoodo of Security Par .

efffe International

•“There is a - large interest oat
there on the corporate side," Mr.
Rptoitdo said. "And .the large buy-

'

mg of doHars at this time 'of year

[t^vohun^issometiimgthatTOTl]
move-the market”

InNewYork, t^e dollar closed at

:

2.0020 Deutsche^ marks, up mare
than 3 pfennigs from Wednesday’s
dosed of L9695; ax 163i)0 yen, up
from 161.975: at 6l558S French
francs, up from 6.4520, and

.
ai

1.6710 Swiss francs; up from
L6395. V "

•
:

The British pound also eased
against the dollar, closing at
S 1-4310, down IranSL4335-
- Traders said the dollar received
another “positive'’ when Treasury
SecretaryJames A. Bakcx 3dchose
not to call for a lower dollar in his
address Thursday/rb -tito sccond
ILS. Congressional .Summit on
Trade and Debt"-/ - •

.
'TBaker seems to be laying tiff the

dollar right now,? Mri Rotondo
said. . .

Chi the doDar-yen relationship,

Mr.^ Baker did tefl 200 government
officials and private businessmen
meeting in New York that the rate

realignment, in the past 15 inonihs
“was broadly consistent with the
present underlying fundamentals,”

Mr. Roiando said the market
was now. awaiting the Labor De-
partment report on the U.S. unem-
ployment rate in November, sched-
olcd for release Friday morning.
Tf it comes in below 7 percent,

and the maricet expects it will, that

will look positive for the doHar,” he
.said.

The dollar also closed higher in

Europe Thursday, buoyed by some
selling of Deutsche marks in a thin

market It dosed in London at

15925 DM, up from 15742DM at

Thu. Wad.

1MB tsua
J.42W USDS
Min ioaa
1ASM lc437

U2W SMB

Wednesday’s dose. Gains against
the yen were less marked, with the

dollar dosing at 16X72 yen, against

16223.

The pound dosed at 51.4290 in

London, compared with $1.4305.

In earlier European trading, the

dollar was fixed in Frankfurt at

1.9790 DM, down from Wednes-
day’s 1.9813 fixing, and in Paris at

6.4800 French francs, down from
6.489a

It dosed in Zurich at 1.6490, up
from 1.6463. (UPI, Reuters)

(Continued from first finance page)

tributing to military jets and late

deliveries on a new form of radar
equipment that its Norden Systems
division is selling to the Pentagon.

Its Pratt & Whitney unit, a mak-
er of commercial and military jet

engines, faces intense competition
from General Electric Co. of the

United States and Rolls-Royce
Ltd, the British company. And
Otis and Carrier are troubled by
slow growth in office construction.

The company’s problems have
been reflected in its earnings, which
have been erratic since 1982 when
it earned S534 million. Its 1985

earnings, 5313 million, were the

lowest since 1978.

For the first nine months of

1986, the company reported in-

come from continuing operations

of 5300.7 million, down from
5470.5 million in the first nine
months of 1985. Meanwhile, the

nine-mouth revenues increased to

SI 127 billion from S10.79 billion.

The company's stock, which traded
above S54 a share last March,
closed Wednesday at $4:. 25. down
SO cents on the day.

On Wall Street, where Mr. Dan-
idl’s personal style is beginning to

become known, analysts give him
high marks

“Harry Gray paid far too little

attention to day-to-day opera-
tions." said Gaiy Reich of Werth-
eun & Co. “He left a company that

was fat and inefficient.**

Mr. Daniell’s first task has been

to cut costs and make the compa-
ny’s operating units more profit-

able. This year “we’ve looked at

every business to determine if they

were as lean and competitive as

they could be," he said. “We found
that they were not.”

In a series of moves ordered by
Mr. Danidl, United Technologies
in recent weeks hac announced
plans to slash hundreds of middle-
level management jobs from its

payroll.

In November, the company said

iL would eliminate 2^000jobs, or 10

percent of the work force, at Piatt

& Whitney. Voluntary retirement

incentives have been offered to

longtime employees at the compa-
ny's headquarters here, its Sikorsky

helicopter division and at Carrier.

In all, the moves are designed to cut

1215 more management jobs.

Mr. Daniell said he hoped to

announce all employment cuts by
the end of this year, but “there may
be more as conditions dictate."

He has also begun to realign se-

nior management. His plan, be

said, is to install a “new manage-

ment culture," in which senior ex-

ecutives devote more attention to

monitoring ibe company’s routine

operations.

Since June, he has replaced the

presidents of three divisions and

hired JohnA Rolls, formerly a rice

president at RCA Corp., as his

chief financial officer.

While praising Mr. Gray’s re-

cord, Mr. Daniell said that one of
hisjobs was to heal the wounds that

had been inflicted within the upper
ranks of management, and forge a

closer relationship among the com-
pany’s workers.
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BnoiSiB MuuuuH
UBBBil

PEANUTS

SORKV. M^AM..I PIPN't

MEAN TO BE LATE...

ANP I PIPNT MEAN TO
FORGET MV M0MEUX5RK

iBBBiHaB Mil
a annummin unmum
Sin m maim min

ANP I PiPN T MEAN
TD BE THE CAUSE OF
YOUR HAIR TURNING
UWAT APPEARS TO BE
PREMATURELY GRAY..

I Also pipnY mean
TO SAY THAT..

book bkxefs

li !«-* a w

BLONDIE

iiaiii muannua . ubb

I SURE OO LOVE MV
REMOTE COTJTnOt-

!

HONEY. DON'T FORGET. L

you PROMISED TO TAKE
ME TO THE '

V MOVIES

THAT WON'T

I Ancient
winding river

(source of 70

Across)

9 "It takes a—
livin'..":
Guest

14 Rate
15 Spanish city or

province
17 Waver
18 Court sport

19 Heroine of a
Mancmelli
opera

20 One with
inclined
handwriting

22 Character in

••Charley's

Aunt"
23 Water surface.

10 Masefield
25 Highway

menace

27 Decline

30 Gipek classic

31 "And we
conquer but

Campbell
34 Instruction

38 Scrap

39

Thong.
Thai province

41 Haggard book

42 Saul‘5
grandfather

43 Like Craig's

wife

46 Certainkm

48 A voie

49 Most ignoble

51 Luray Caverns
material

54 BesLof the
movies

58 Tag players
59 Grand place in

IN'.Y.C.

62 The world's
sine qua non

63 "Humoresken”
composer

65 Trust
67 A 19S6 film
68 Beneath the

Baltic's

surface
69 Freshet
70 Roams

DOWN

1

Pasha,
Egyptian
statesman

2 [miration

3

Downs
4 Famed Greek
nickname

5 Former D.C.
nine

6 It's on rhe
watch

7 Dumbarton
Oaks, eg.

8 Play it again
9TV hit show
10 Parr or

Yuleude decor
11 Rhone feeder
12 Piercer
13 "Swan Lake"

role

16 Glacial ridges

21 Companion of

Paul

24 Vulgar. e.g

26 Central Asiatic
tent

28 Vanishing

29

saisquoi
31 Also

32 Nickname for

a Wright
brother

33 Ocean
greyhound

35 Penn pronoun
36 Whiz preceder

37 Forage plan L

40 Libreville is its

capital

44 N.Y.C. suburb
45 Childish fit

47 Goddess of

mischief

50 Balmy:
halcyon

51 Diller's

birthplace

52 Types of type:

Abbr.
53 Compendious

55

macabre
56 More pleasant
57 Sectors
60 Maui man m

*M’A*S*H"
61 Banker's

protection

64 Savanna
66 Grandson of

Benjamin

BEETLE BAILEY

i wish x knew
HOW TO MEET
THAT &1RL OVER ,

there 6

'cwwss. n-

s

\ watch
/MR. SMOOTH.
'

i'll show^ mYOl)

MY LEFE IN THE NORTH WOODS, by

Robot SndflL The Atlantic MomUyPress, 8

Artmgton Street, Boston, Mass. 02116.

.TSvey don’t, make titles like this anymore.

Judging by the jacket photo the/ don't make
outdoorsmcn'Hke Robert Smith anymore, ei-

ther. None of these space-age badqpacks or

high-tech parkas for him- His pack is the old-

fashioned basket Mnd
l
bos gun an CTlfltent

pomp action, his clothes Sturdy and no-ucm-

sense. It is precisely this traditional, down-to-

earth style that makes “My Life in the North
' Woods" so appealing a memoir. The book is

set in the worst years of theDepression. wIot
Smifli had to leave college to find work. Being

Hi, HONEX
Y'&CJT THE
TIME‘S

&

rnJFORMATION'

ANDY CAPP

( well?what]V DoYOU J> THINK? <1
( WEiVEGCfT/r
>- TOCO -<J
SOMETHING )

WIZARD of ID

I

<* lom Dad* Mkftx Nfwimpvs.LM
Pol pv fri*Amyca Sy—cm

CJONTRUSH
r me, PET-j--

HE WOULD DO- IT
MAKES ‘BV\ EASIER—, TO SIDESTEP ttt

/XMAKEA t
r roiNTOF
LOOKING

[ AT EVERYJ
> ISSUE'S
FROM EVERY
tr ANGLE r->

<B New York Times, edited by Eugene Maleska.

DENNIS THE MENACE Xoomv 1ixHvriGBW totmm

REX MORGAN
'l STILL THINK 1

j SHOULD TELL MY
wera

headed north to tbcKeanebago region ofwest-

on Maine.

With a job as a clerk in a logging camp, he
was ideally placed to observe the startling

variety of characters that found their way into

the woods. Smith te&s their stories in a vigor-

ous, honest prose that does justice not only to

them but to the mystery’ and beauty .of the

wilderness-

Smith, a veteran writer .whose , first fiction

was pohEsbed in 1933. has cast las maoc&rm
the shape of a

1

novel, a tactic that for the most
partworks quite wdL ‘ (WJD. WethereB, WP)

SPORTS SPECTATORS, by ABen Gutt-

nt»nn- Columbia Umrersity Press, 562 -West

113ft Street, New York, N. Y.1W2SL
... Allen Gnttmann has noticed that in the

torrent of recent books about professional

sports, very little is said about the peoplewho
make it all possible: the fans. So he nas Writtai

a history of sports spectators, from the Greeks

who watched athletic matches at Oiymput and
Delphi to rowdy British soccer fans. : .

Gnttmann is seeking to answer many broad-

lybased aoddodcal queriesabout^wefs fans,

such as what social classes theybelong.to, what

their motives are for attending athletic events

and which sports seem to havebemost popular
at different tim** in human Estray. He.is at las

"

best when dealing with modem Angk^Ameri-
can sports, where evidence is pleatifnL

The bode seems uncertain of what amfiencc
it is aimed at, muring largp amounts of social

Solution to Previous Puzzle

DEED EQHDE EDDDCUE BHUJQB DEEDQ
SEED DQDC3B EQUQoniu equoue
EEdoaEaaQEaBUE
bebde eeq
BEHO QQEUEOE
EECQQUHEEaEDE
EQEQDHQ BDBE

Baa CHEQUE
EQHEQEEEUQBEEQ

EEDEEB EEOaD
DEED HU ODBC
DUB BEDEE DEED
DEED EQEQU

^is noTSj^ but smee a lot more.

^ole a^fans than phs***?*5

P*50?1® “v for further research- .*•

nnpomnt a«a f
Uoramaeco, LAT)

>»

ore ofgrnj°8

J^SXl more job sanrfacaon m

5s5S?!=W£SSS

.

you sing “Ireland Most Be Heaven Cause% .

strangest, of the strange vocati«is reortkd^
Ridcy^yin.**Learn^Hgs& Thquotfjfetfr

en." a ddightful excursion into some of -m -

more exotic regions of show business-

who holds the wcaid reajrd for mrpwmg^y- .

ing cards faster and farther and harder man

.anyone e&e and has written what most smdy
.

.

.

be an unrivaled bo<* on the subject,

Weapons”— writes with particular warmth

about cotgurers, above all the great Mttn,

vAo could produce blocks of ice from novw&e

as effortlessly .as he could turn manges mfb

lemons. . .

Jay casts an eye over contortionists and

ringing nrice; and the feasibility of hypnotizing

parrots. It is not only its range that mate
% Pig*A FireproofWomen** antxcco-

' tional book, but its humor and its learning.

.

(John Gross, IfYT)

RULES OP THE KNIFE FIGHT, by Waiter

- Waflrer. Harper ARowPobSshosIiUL, 10EattL

53d Street, New Yorit, N. Y. 10022. .

In the wonderful opening section of bis new-

noveLWaller WaBcer, a San Francisco lawytt

who is the author of two earlier works, intro-

.

daces ns toawodd where lives are boundedby
cheap and bowling alleys, where there is

only a state coO^e, the mffitay or* dead-end

job tolodeforward to after high schooLBobby
O’Beny, a teen-ager in a small Massadiiwetts

tpwn,^ a body-builder who won’t go om for

football and d^nses.the “glory boys? whoda
He takesafter his father, a factory worker who
beats Tbs wife on Fndaynightswhenh^has
had too nmdrdrixdc. On the particular ^Fridiy'

"

ni^it the novel. ope^, BoHry .Comes hope
detennined to stand u^to his father. -

Thehvidem cnnfront&tiaa leads to Bobby’s

leaving home, an wnimcrHfrri pn^naocy and
ins forced marriage to ago! vroi two hoodlum
brothers. As temfiso' as the story might be,

Walker nnikes lt woik. The part the novel,

.

'P

1 n,
. •.

-
.

^

iSiC^*

is set in the San Bay area. Thepace

of Owen Garr. an ddedy, easy-to-tmderesti^r
j **

mareprivate detectivewho receives a tip from* ^ to

the morgoe about a body that turns out to be ^
that of Bobby &Beny;(Zta'u/ Nicholson. WP) <

SHE'LL BLOW
HER STACK
WHEN -SH

e

“HERFS SOMETHING WE
DO' WELL CALL HER IN

E MORNING AND

' YEAH' THEN LATTER
WE CAN LET HER KNOW
WERE HOT COMING BACK

HERE/

'Oh*oh! There 6oe$ the smoke al/vrm!

My TOASTMUST BE READY- *

GARFIELD

THAT SCRAMBLED WORD GAME
$ by Henri Arnold and Bob Lee

Unscramble these tour Jumbles,
one letter to each square, to form
lour ordinary words.

LUTEL

SQUAH

OPlE ISN'T EXAi
THE BRIGHT#

\ DOG AROUNI

HIS IQ. IS 50 LOW, VOL)
1 CAN'T TEST IT. VOO HAVE
\ TD PIG FOR IT r

By Ahn Tniscore

OOMB good players have a

*3 psychological weakness:
they are reluctant to make a

play that, however correct,

may result' in them' looking
foolish. Such players would
have difficulty on the dia-

gramed deal, played recently

in a regional Swiss teamduun-
poiship in Lancaster. Pennsyl-

vania. 7
South landed in three no-

tramp, as shown, aftermaking
a slightly eccentric one no-
trump njiening .

The opening heart lead was
won in the dosed hand, and
the declarer's first thonghtwas
to try immediately for minor-
sttit tricks.. Either suit can pro-

duce-enough tricks, and the
chary*, of running clubs IS

much better that the chance of
'

running diamonds.

Many experienced players

would try to combine their

chances, going against the per-

centages in dubs by taking the

BRIDGE
-ace. and king. Thar is slightly

wrong, however, because the
fallback position, in diamonds,
finding East with Q^x-x, Jb a
slender 18 percent chance. .

.
South did not-ixy either of

these plans,however, bur dem-
onstrated his psychological
strength. At dmsecond trick he
leda heart, willing tolookfod-
ish and apologize to'his part-

ner if .West took.five tricks at

once to defeat the contract.

A^fivtward suit was more
likely than a six-card suit a
priori, and West nrigbt bave
chosen to bid a six-card suit A
shift to spades would have
been best for the defense, but

West took his four heart tricks.

As South had hoped, this

pot pressure on East, who was
m trouble in three sm£s! He
gave up a ^spade and a dia-

mond, leaving Sonthin charge;
the combination play of top
chibs followed by- a.diamond,
finesse became a better chance
and succeeded. Notice that it

would nothave helped Eastjo
throw two spades, for South
would have taken hU spade
tricks to rehew the pressure in

.
themmor suits.

.
So instead^ having to apol-

ogize to his parater for a “fool-

jsb" play. South was able to

receive congratulations from
the North side of foe table.

-

WHAT HAPPENED
AFTER HE BOUGHT
A NEW PAIR OF
SUSPENDERS r

9

Now axrange the circled letters to

form the surprise answer, as sug-
gested by the above cartoon.

Wbrld Stock Markets
Via Agence France-Presse Dec. 4

Closing prices in local aurendes unless otherwise indicated.

Print answer here: HE WAS L X .1

(Answers tomorrow)

Yesterday's I

Jurnbtes; PLArT HENCE NOTIFY MAINLY

|
Answer What they called the guy who was nuts about

fishng—A "FINN-ATIC"

WEATHER
Algarve 17 43 12 54 fr Bangkok 23 73 70 68 o

SSEr*™ >3 ss 7 « c SSffir j 3 3 SS o

, I*
5* » « tr Hoag Km 21 7D IS 5f d

Barcelona IS S? 5 41 fr MaiHta 2V 04 25 77 o

ntfliT
1* « « ° 36 ,r ***wWH*«l 22 72 10 SO el

2 ; 5 « Sooul 4 39 I H If
Snrt?SL 11 52 6 43 cl SbanatMl 11 S2 4 39 fr

; T I ™ Shtgaporg 31 H 25 77 a

KSSEL, ° S 2 5 I01*"1 u « is » ir
tapennogea ID » 9 48 r Tokyo 11 SS B 40 fr
CDSla Del SOI If U B 4* f,
Dubftfl 11 52 B 4* r . CD ...
EcUnborBl) 10 30 9 is 0

whKILA
l 2? ? “ 1° AWtar* 19 46 8 H cl

^ > » tr Can Town 19 06 14 57 a

Hetatakl ! 2 n S CoioMBneo 19 66 10 » fr

r , nT * 51
“ ° Harare 2S 77 18 64 o

Mram
1

2 ” '* « tr Logos 29 84 2S 77 a
21 S ,2 S * MoXVW 25 77 IS 59 fr» !5 S " £ ^

Tunhl 18 64 II S2 fr

Moscow 's » -s 5 ; LATIN AMERICA
KS

leh

i4 g 1 I
2
? ; £sSL

Ah« snug d0ita b 4o s 4i h- 2 2 !i f! *2

RarUlDvIk 0 32 0 32 sw
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SPORTS

<*Brpi*r.EdbergMo Win BritMac’mimNew Yolt
££<*pQai if0*r St^fFrom DapmA*

, atififcMrfitilt .wtolltejefecobite ; Edba»brokeawjryfrom a 2-2tie
.-a^NEWYORK -7- Boris Becker of tone*. that calls. -the;setyicB fine in the set' to win the non
Wc^t Germany, with; a boommg went off. On swera^pther adls,

. five games, Hethea-madethc key
&EEreradjpdcfitii&gr<^ canqflftmed;^;

;

-

\-.hiw*.()f fceMeondietin theibah'j^m JbebiD'Nystrqm of Sweden; • But those weje c«iy sin6fl stum- «wne, when Gotre sent »"faHr-
Wedasd^

: nighi as fte i .Ming bJockx..- -;
. -hand fiuo the net

.

-4&stas 4emrris tarraamentbegan : Inrindingan arhibttiflnln Aflanr Under the new Masters format,
W-MaE»n Square Garina. ±\ . ia>st wsd^ Becker Ju£ to Ms the top two player* from each <rf

- Mats 1 Wilander of- Sweden
.
-fast fourtounumrenTs. OP fodrcon- the.two fowwnaa groups wifi ad-

^ffpped- an erratic Hemf Leconte '-tinentsjandhas*warning streak of 'ranee to Sunday's sw^nls;lhe
%f France 6-T,' 7-5, and Stefan Bd- 18matdK8. '

i
-
1

;, - fmalwifibeMd Monday night
^jerg of Sweden beat-Anies Go-. “In all of those: ibm; weeks, t : . Each player received S 1O OOO for
afiefef Ecnador.f-2, 6-3.- . always ieptray oOoUndtha&lhe quafifyinkfor the Masters, «nH in-

VThursday’ night the round-rObin di^raice,” said Becker, who other $20,000 is given far each
^frwi^CTiof lWf -..toiro

. 19 - last mranh. “I~ had .a idtmA-robin nahn- victoy. The
llanirat;'waj) id. jnaich Edberg reasGGtogDcraiyatl-l with those winning aanifinalifls will receive

Yannjck Noah of Fiance. - ca^5, whenhe dropped his servem $40,000e*£ and; thechampionwill
:*8p-seeded:Ivaii Lenffl of Grecho- “* second set, -“but instead 1- cam an additional $100,000.. -

.

' %»vafcia; against Edbera andW ataJ?d coot
_
I*»* 10 swxrp^TO

: W WI).

MiSLers tennis tournament-.began
W-MadiKm Sqn^c GaiTiea i\

.

fte.Np.. 2»ed-in:flie
«ght-player tournami^-owapow-: gfctU^g^der, ^

ISp-seededJvaii Lemfl of Geecho- “* second set, .“but instead I- earn an additional $100,000.. -
.

•

.

^^ia a^amst Edbag “and y& :^^odt
-!S

idd 16 ? 'V .
(AP, VPI).

-Before fffa a racket in the
gpd j^ptfom with- five aoes and . Mastâ reached another
swipes service wfanffl*..impost- ti^nrilcsuae Wednesday, United
4M5^*^',:.^^jS6aC453f5
^^Nystocra, who woo toncoa- ^de of tix tS*. WhenWt' The wraWs top-ranked player
meats eariy m the yrar, bc^ha lander did make "an in&eOMnl lecdved an 5800,000 check for fin^

“jpi^it-player toumammt,oyappW:
J^tpom with - five aoes and

i.*oNysta^ who won five, tbonia-
meats eaiiy in the year, began br*
jWMfeh ngaipya1

, the jeigniog Wim-
Ijbledoa Champion byhnkfing sense,

^f- waa^A^lasc limef^he led, as
^eclttp ranroffthenext eag^tgames

&1Z4>teacfm tb^Mcond_

the wtshfs top-ranked player

received an 5800,000 check for nn-

diarge to the net, thewori^annrd^ i^ing fintt in the 1986 Nabisco

ninked
-

btt
.

Grand , Prix angles bonus pooL

volleys. •.-> that made h

. Leconte; ontheotherhand, oan~ CT
-

to

jistently netted his sliced bade-
money,

hands and charged the net hehmri Lcaidl VO

That made him male play-

er to exceed 510 zo3Ecn in offidal

Lcaidl won 8 -of the 14 toorna-

r a. mnet «• ! Leconte finished with four aces
ooe of.die game-s most powerful ^ f WHander.-Bm the

Nyshrsn's bigh, topepm^oond- (he wrong apprOadx' shots. He to- meatshe entered in 1986. mcinding
jjjgjOkes, bounced jost right for peatedfy found himself passed. the UA and French opens. His
ygecker. vho retyped them with Lea*^ finished with' four aces P™* tooaey am w UV7SJI,

tojnsttwo^WtoteX^ whh the KOO.OOO bonus boostmg
/^dmidS; Even he was serv-

jef^anded Frenchman committed hs total tor the year to S1.777.S37.
^Nystromwaspotonthede-

. 33 nnfraetd and bis career total to 510,092,129.

^ ' bad±and,trfiikWikftderhadjiist Bm MartinaNavratilova still has
i ’.Most of Becker’s problems came 12 unforced errors in the lV4-hour Lendl beat, having won well over
.wofihet^.Oncpihewasc^ledon maich. * 51 1 nriffion in her cares.

Crew’s Errors Cost

Conner Loss to KZ7;

Bond Defeats Rival
United Press Inttmationai

FREMANTLE, Australia —
New Zealand KZ7, the front-runner

in Ibe trials that will determine the

yacht to challenge for the America's

Cup, profited Thursday from blun-

ders by Stars & Stripes to race to a
32-seeond victory that dumped the

UX boat into third place and boost-

ed French "Kiss into second-

la the hotly contested races for

the right to defend the cup, Austra-

lia IV beat Kookaburra III by 50

seconds. That rejuvenated the camp
of the 1983 cup winner, Alan Bond,

who had seen his flagship humiliat-

ed by the Kookaburras.

“It came down to who made the

most mistakes and who could capi-

talize on them.” said Chris Dickson,

skipper of the KZ7.
With 20- to 28-knot winds whip-

boats entering the semifinals start-

ing Dec. 28.

The New York Yacht Gub’s
America II retained fourth place, at

68 points, with an 8:36 rout of the

Newport Harbor. California, yacht

Eagle. With 67 points San Francis-

co's U.SA. and Britain's White

Crusader remained tied for fifth

place. U-SA- clobbered Italy's Az-

zurra by 3:30 and White Crusader
defeated Italia by 2:27.

The Chicago-based Heart of

America whipped last-place Chal-

lenge France by eight minutes. Af-

ter losses to Heart of America and
Stars & Stripes, John Kclius guided

America II to 3 8:36 triumph over

Eagle. That graphically splendid

12-meter, despite a keel shaped like

a torpedo, has not demonstrated an
inkling of additional speed.

Conner, who beat Dickson by 49pmg^the^^Dennis
Conner’s crew was late pulling down
a spinnaker as Stars & Stripes ap-

proached the second mark. That en-

abled Dickson to slip past and beat

StarsA Stripes to the buoy.

“The crew wasn't able to keep up

in. was unable to do so again.

In the prerace maneuvering,

KZ7 crewmen Kevin Shoeb ridge's

legs became entangled in a rope

attached to the genoa, forcing

Dickson to tack to relieve the pres-
with my maneuvers," said the San

Still, he raced over the starting
Diego Yacht Club helmsman. ^ with a 15-second lead, but
The triumph gave New Zealand Conner recovered slightly on a

102 points with a 25th victory wind shift and held KZ7 to a 17-

again st 1 loss. French Kiss had 81 second advantage rounding the

Brno Jovn.'Tha AuoooMd Pm
French Kiss heeled over so far in high winds that ber spinnaker touched the water. She beat

Canada II by 4 mumtes.^1 seconds Thursday and moved up to second in the standings.

points after a 4:21 romp over Cana-
da C, with Stars and Stripes having

70 points. Every victory is now
worth 12 points, with the top four
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Montreal 1*0 1-4
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Foslawikl (41, Lemleux (4), GHlmoar (ill.
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By Ken Denfinger
Washington Pau Service

WASHINGTON — Of Bobby
Layne, Tom Landry, the coach of

the Dallas Cowboys, said by phone
the other day: “He's the only gay I

know whocould play football with-

out training camp." Or who could

play exceptionally well in the big

game without much rest the night

before. Or who could bend huge
and strong-willed men his way
without much diplomacy.

“Unique," said Landry, Layne’s

teammate at the University of Tex-

as in the mid- 1 940s, and who
played against Wm many times in

theNational Football League.

To those who knew Layne, who
played with or against him, he
seemed unique both as a character

.-and as a quarterback. Somebody
ondfc sfiff thaTLayne would Tather
Uvea fast 40 years than a slow 80.

He actually arranged a rare com-
promise, dying Mooday 18 days

shy of his 60th birthday.

Layne lacked Sonny luigensen's

passing artistry, Sammy Baugh's

versatility, Fran Tarkenton’s dura-

bility, Otto Graham's stunning re-

cord of a significant championship

every season of his career.

Still, Layne was the man you
would want behind center when the

going was toughest.

"I’ve seen him chase teammates

out of the huddle, send 'em to the

sideline if they missed a block,”

said LaVem Torgeson, who played

with Layne on the Detroit Lions

How good was Layne? At Texas,

he was so special that another fu-

ture hall erf lamer, YA. Tittle,

transferred to Louisiana State.

Those Laync-Ied Longhorns won
the Cotton Bowl, as Southwest

Conference champions in 1946,

and the Sugar Bowl a year later.

"Most quarterbacks are quiet,

kind of laid-back and easy going,”

said former linebacker Sam Huff.

"They let their performance act as

leadership. Bobby had the competi-

tive spirit of a linebacker."

Once, in a huddleduring his final

NFL years, with the Pittsburgh
Layne once beat a dnmk-driving Steelers, Layne snapped to center

charge in Detroit when his attorney Ed Beatty: “Beany, once, just once.
persuaded thejudge that the arrest-

ing officer had mistaken Bobby's

Texas drawl for drunken slurring.

The next week, the Lions' equip-

ment manager, Friday Macklem,
posted a sign in the clubhouse: "Ah
ain't drunk, Ah'm from Texas."

Evidence for his case against

dean living, Layne said, was the

1954NFL championship game. He
and the other Lions went to bed at

10 PJML—“and got beat 56-10” by
the Cleveland BrownsT

Shortly after his retirement from
theNFL, Layne spent fouryears as

coach of a team of Texas high-

school stars who played a team of

Pennsylvanians. Texas won the se-

ries, 3-1 . The final year, Pennsylva-

take out your man and we'll all

declare a damned holiday."

To writer Mickey Herskowitz,

fora book about pro football in the

1950s, Layne said: “1*11 tdl you
what I redly miss. What 1 miss is

the guys. That’s what I mis* more
than anything. 1 miss going to

trainingcamp. I miss the road trips

and the card games.

first windward mark.

A broken spinnaker halyard on
KZ7 gave Conner the chance to sail

past for a brief lead on the second

run, but the tardy dropping of the

spinnaker opened the way for

Dickson to sail between Stars &
Stripes and Lhe buoy.

Stars & Snipes's 1 0-second edge

at the first leeward mark became a
30-second advantage forNew Zea-

land the second beat. A slow spin-

naker set by Conner's crew on the

wing then gave Dickson a 29-sec-

ond lead until Conner rallied in the

heavier winds to shave the margin

to 12 seconds on the bottom mark.

But trailing by five boat lengths

on the final stretch, Conner could

not overtake KZ7.

After Australia IV*s defeat of

Kookaburra H, a jubilant Bond
said that "only one boat can be die

defender. We have that one boat.”

It was Kookaburra II skipper

Iain Murray’s second loss against

20 victories. “We made a mess of

it," he said.

The victory, worth three points,

gave second-place Australia IV 29
points and moved it to within six of

Kookaburra HI. Kookaburra D
“I miss the fellowship. The lode- finned itshold on thud placewith a

er room, the places where it was a 39-second victory over Steak’N
pleasure to be. The practice, ses- Kidney, which remained in last
sions. I miss the bar where we'd go place with only three points despite

coach of a of Texas high-
^or a bcer a^ler beefed-up speed from a new ked.

school stars who played a team of "I miss the ball games. I mean. South Australia was idleThursday.

Pennsylvanians. Texas won the se- when you’vegota whole team look- The Australia IV victory proved
ries, 3-1. The final year. Peansylva- ing forward to everything, when that Bond's flagship still was a
nia’s coaches growled that Layne you've got guys showing up for force to contend with despite its

had broken a no-blitz agreement; practice eariy and staying late — losses to the Kookaburras,
later, it was discovered that at least wdJ you’ve got something there. Australia IV ent nfF tn a slnwlater, it was discovered that at least wdJ, you've got something there,

one of the Texas players actually We had that perfect thing for a

resided in Oklahoma. while— ”

LSU Puton Year’s Probation
The Associated Pres? vestigation of the basketball pro-

Australia IV got off to a slow
start, which Murray had stretched

to a 13-second lead at the first

mark. But then an attempt to hoist

the spinnaker in the 28-knot wind
went awry and Murray was forced

to drop the saD.

Colin Bcaxhel, at the helxn of
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CHALLEftOBR ELiMlNATION
CTMitMortn Room RsMuj 12 Potots) -

Y*eht, Cnoahr W L Pts

NOW Zoedond. Now ZoOlanO 25 1 102

Franch Kiss, Franco 16 10 01

Star* & Strlpat. UU5. TO 4 70

America It, u&. 21 5 t*
WhU* Crusader. Britain 17 9 67
USA, US. 17 9 67

Italia Italy 13 13 si

Canada II, Canada 12 14 43

Heart of America, ui. 7 19 37
Eaole, U3. I 10 34

Azzurrn, Italy 3 23 II

OtaBanoo Franco. Franco 2 24 2

Thoradov** Basalts

Hoortot Amartco, Buddy Makwa, dat. coot-

tmea franca. Yves PnloL S mlootos.

USA, Ton BlOChallor, dal A&vna, Mourn
Petaactitar, 33E
America li, John KotaH, Oaf. Eaote. Rod

Davfe,t;3E
New Zealand. Chris Dlckaon, d*L Stars a

Strtpas, Dermis Conner. 0:32.

French Kta Marc Point, Oaf. Canada It,

Terry Neftsan,

Whtte CrvMder. HoraM Cudmore. del. Ita-

lia. ABrtno FrwazzL 2~J7.

Friday's Race*
Challenoe France vs. Stars E Stripes

USA wv Heart o» America
vuMte Crueoder vs. Asurro
Now Zeottmd vs. Eaote
Canada II vs. Italia

America II vs. French Kiss

DEFENDER ELIMINATION
CTMnMerlK Round ReUa; 2 Petals}

Yacht. W L Pti

Kaokoourro lit 20 2 TO

Australia IV 10 * 79

Kookaburra II 15 I 25

South Australia 5 17 11

5tae4eTi Kianev 1 *1 3

Thursday's its Mil
Australia IV, Colin Beoshel, deL Kookabur-

ra ill. lam Murray. 50 seconds.

Kookaburra it, Petar Otimoor, det. SteaLh

ktanev. Fred NetH, 0:39.

PridoYS Roots

South Auftredo vs. Austral Id iv
Kookaburra III vs. SteokVl KMbnary

Ftlduy
1* Forecast-. Sojitweatertv vdnds,TO

to 22 knots.

BATON ROUGE, Louisiana NCAA Iasi morub cited Australia IV, took advantage or lhe

. he National Collegiate Athletic LSU for 16 violations 13 of which sloppy maneuver and rounded lhe

Association has placed Louisiana were disputed by (he university. second buoy 36 seconds ahead. He

Siaie University's men's baskeiball The NCAA found the university ^ widened his margin i° 49 sec-

leam on one year's probation and guilty of nine violations, including
onds 31 “c Uur“ bu<^'

stripped the school of two basket- an attempt by the former athletic
J

wo °U3re scconds Soing PMl *be
1
'ih scholarships after finding nine director, Bob Brodhead, io eaves-

our^^‘

iolations of NCAA regulations. drop on NCAA invesiigalorv The Murray had chopped (he margin

Chancellor James Wharton said other violations involved boosters to 49 seconds after (he second reach

Wednesday that the university will buying players’ free tickets for up but Beashd, who served on the crew

31 appeal the NCAA's penalties. u» $500 and donating free apart- of the victorious Australia C, held a

After a more than Lhree-vear in- menis and meals to obvers. lead of 1:03 at the bottom mark.

reams that won NFL titles in 1952 The National Collegiate Athletic LbU tor 16 wolauons 13 of which

jp ^ *53, Association has placed Louisiana were disputed by the university.

* “Bobby never lost a game in his State Univeraty’s men's basketball The NCAA found the university

„ life," said Doak Walker, his boy- team on one year's probation and guilty of nine violations, including

on hood friend and fellow member of stripped the school of two basket- an attempt by the former athletic

p*"*! pro rootbaFs hall of fame. “Tune ball scholarships after finding nine director, Bob Brodhead, to eaves-

» iS just ran out on him." violations of NCAA regulations. drop on NCAA investigators. The
1* i* li “When Bobby said block, you Chancellor James Wharton said other violations involved boosters
30 * 70 blocked," said Yale Lary, another Wednesday that the university will buying players’ free tickets for up
”

l ^ former teammate. “When Bobby not appeal the NCAA’s penalties, m $500 arid donating free apan-
17 » 67 said drink, you drank.'

1 After a more than three-year in- menu and meals to players.
13 13 51

drop on NCAA investigators. The
other violations involved boosters

buying players' free tickets for up
to $500 and donating free apart-

ments and meals to players.

Transition

_ taiVfnrrinctFta aei Morton o?-.-- .

.

. *. i.Twin. Mbeo-

.

;

.

JTodiaadnolli.A‘Frarioia fl'.'V ^ '

'

.- .-r-;-'\ r-. -. ennamoir
UHtta to- Action M..UwawBl# 02

ATT COM
.
TPf TD 1KT

Kramer, Mem. . 334: 192TO* TO ~9

Kofinii SJ=. ' .
tw; -Tl» 138611 0.

Montano, IF. 2» 1ST 1551 6 4.
Scnrooder, WaafL »3 215320*17 11

HtDOta. D*L
.

3tt5 .ln l91f9.il

.-Roeotwiro.

NO YDS AVO LO TD
Qh-», SJ»: 74 1307 10J»

.
0* M

aorta waatL. 71 irt2>0 »7
CraitaSJ. -04.407 .7.1 42 S

MMieor, DoiL 42; 633 1117 » );

JJmtBLStL. .01- 7» *27- 43. i

• (cartas tTMoetatawwi) -

. .
TD Riorii Roc Rat Pti.

Ulcn. f f : IS'. ".1.14. 0 TO

' moon. VWJSL'. . M. ' IS;, S # *
'woDcor. DOIL' .. 14; It -1.0 72 .

.
Morrta Oksnts . H '.» 1 “ «
Otefcaraon, RnnM 9" f- 'O 0. St

'

HCOrtns (KMctas)
• PAY PR -L* Pta

Butter, Cat. ; .2047 3037 52 90

jiasraeWna.AE- , DRUM TO TO .

AndnaVtaOL .
• -23-31 2906 53 12

CMrtad^-MtaM: IMI.IW a «
AUasra: (Hants - *M# »<I7. 46 J7

.BASEBALL ' HOUSTON—eiOPOd Stan Eawartm-nmnlno
-

- American I aotai back.
BALTIMORE—OatrtotiMd Adiui Sktanor, INDIANAPOUS—waKmd GO Luttwr.

Pttahor.to Riwlwatar, Intarnartonal LmoiwI' auurtorbodk.
- MILWAUKEE—OvtrifWad Bab.Dlfaoon,

-pHctwr, to D*ny*f> Anwriam AtaodUloa.
T®(AS—Aooooocod n* Hta at Tutaa. It*

Toko* Laooue ofllllota, to Mart Huttaora.
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.
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.

• DETROIT—Stanoif Donnta EMar. cornar^

weta Pot Stava Kamoy, tram, an tnluran
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ESCORTS & GUIDES

INTERNATIONAL

ESCORT
5BEVKX

USA & WORLDWIDE
Hood office in New Vorit

330 W. S6th St, MY.C 10019 USA

212-765-7896

212-765-7754

MAJOR OBBHT CAIIDS AND
CHECKS A0CBTH)

Pitwata Ntanbarttapa AwOohU

LONDON
Portmon Escort Agency

67 Chtttam Strata.

Londoa W1
Mb 486 3724 or 486 1151

AS aufar cradB cards aooaptad

LONDON
|

KENSINGTON
escort service

10 KBCMGTCN OftlSOI ST. W8
TEL 937 9136 OK 937 9133

AS major sradft cord* aocaptad.

WTKNATIONAL
LONDON

escoRTsawa
TH: 724 4S30 or 724 4560

Umr MBMmtaOcNrfe^SLWt
major gbStcards accepts)

LONDON
BELGRAVIA
boat Sarafan

Tel: 736 5877.

AR1STOCATS
London Exort Sarako

128 Wigmofe Ss, London W.l.

AS mofar Credb Cdrd* Accepted
Tat 437 67x1 . 1 an
12 noon • nadnight

REGENCY NY
WMUhWEK ESCORT SfiBflCE
21M3W027 or 753-18*4

INTERNATIONAL CLASSIFIED
(Continued from Page 16)

ESCORTS & GUIDES I ESCORTS & GUIDES
| ESCORTS & GUIDES

MADRID
SHADOWS ESCORT SStVlCE
Cnwta cards. 2SC8Q19 250HQ3

MAYFAIR CLUB
BCQgT SSVtCE from 5pra

ROTTBEQAM (0) 10-4254)55
THE HAGUE 10} 7D-60 79 9*

CAPRSCE-NY

******GBEVA BBT
|

ESCORT SHJVKE 022/21 03 40

j

j
GENEVA ESCORT

j

SStVlCE. Tafc 4* 1J 58

I

!
** GENEVA **

|

STEPHANIE EMoriSarvico. 44 38 74

j

#* ZURICH**
CxsoSne ban Service. 01/2526174

ASSIFIED ESCORTS 6 GUIDES.

LONDON WEST ESCORT Service Lew.
. (fan/Heoihraw T*l. Ql-751 3326

161 LONDON HeoUwow/GolwKlL Euro-

' peon bcon Sarvfae. 101) 328 9763.

LONDON SWSXSH ESCORT Service.

Tel 01-334 0991.

ESCORTS & GUIDES madjsd new look Exort-Guide
seme*. 4573020-4573028 Cord*.

UTOIDON ESCORT SaVICE Td: 937 mlMi escort Ser-

ra. Td: Q921 461125

^M^L
AND 041,06 ^ AMSTERDAM C1UB ESCORT Servwe.

Te) pjoj 710761
ESCORT Servica,

quLnTAL BCORTl^

T
S£f?tamw^***3** SW '

CARMBJLA LONDON OOXl Sar

-

CHARLHiK G0«VA GUIDE ler^e.

DOKUNA AMSTRDAM SCO*

^tSTmI
00,06 SBlV,CE

fSAIBCRIRT - PETRA Escort & Travel

ESCORT SERVICE IN NEW YORK
TEL 212-737 3291.

* IPANEMA *
NEW YORK ESCORT S9VICE

(2121 517-6264 OR 517-6265
CRSXT CARDS

** ZURICH 558720 **
Privnl* Toomm Goidi Sarvtre

CiwS Conk Accaptad

***** MADRID
Gtamour EscotSarviai 7d- 2559021

ROME CU» aaorejESmRT
A Cede Servotfet 06/569 2fi04- 589

1146 (from 4 pm to 10 pm] .

ZURICH - BABBLE *
ESCORT SERVICE. 01/252 85 18

* GENEVA * GINGER'S
BCORT SEHVtCL 022/34 41 86

*Z U R I C H**
Top Escort Servioo. TtaOl/41 7«Q9

* AMSTERDAM *
ESCORT SERVICE. 68 II 20

HEATHROW AND LONDON
SOMSTICA1H) ESCORT SERVICE
CREDIT CARDS. Tot 352 8343

AMST&DAM SYLVIA
m Service. Td: (0] 20-2S5191.

Craefit ends aecopMd

LOfOON SCANDINAVIAN
Escort Service. TeL 01-58? 3177

MONA USA ESOST Service London

611181a

Wtussas. CHANTAL ESCORT Sar-

vice; Tet- 02/520 23 65.

CARMHIA LOM)ON ESCORT Ser
vico. GeAtatdsBCcepWd. 2*30309

CHARLH4E GENEVA GUIDE service.

Tet 283-397,

OOMINA AMSTRDAM BCORT
Gwde Serwta. Tel: (02Q 762842

FRANKFURT - PETRA Escort & Travel
Service. TeL «9 7 68 24 05

SCOUT & Guide
7 44 66 038.

AMSTERDAM ROSITA ESCORT S«-
vio.. p) 20-36203.

AMSTBtDAM B88NADETTE Escort

Serve*. Td: IK»327777

AMSTHOAM CUB LfllA Eswl Sei-

to Td: [Q|)O.U)358.

VIENNA DESDSE ESCORT SatwB. BBJSSHS ESCORT SRVfCL Tet 02/

MUMCH-BIOTOY 8 TANIA Etesn CWCAGO AUURE ESCORT service.

Service. Tat 31) 79 DO or 311 11 06, Tel: 312-9444)121

FRANKFURT - SUSAfRCS BCORT FRANKHJRT - POLAMJ E«ert Set-

Serwoo.TeH)69/8<<875or344876 w 069/634159

VIP LOMION HEATHROW Escort FRANKHJRT AREA- Private Collection

Service. 01 835 1748 Escort & travel iervw. Tta 62 88 Q&

HAMBURG - ROYAL Exon Serviae. HAMBURG - SABRINA ESCORT S*r.

Tefc 040/5534145. vice. T*l- 040/58 65 35.

MONA GatMAN CPEAXNG Eiaort I
608,1

Service. London 01- 724 7932 |
Jww*. Toil (392) 369 1479

ZUnCK-flRST CLASS ESCORT
SERV1CL ToL- 01/252 90 IS

FUST B4C0UNTER EscorTSePra!
New Ycta 212-517-6806 Mflor credr
cords aaeptad

AMSTSSAM JANET BCORT Sar-

y«B. Td: (038 32601 or 3*0110.

MAMD. ESCORT SawVOL Phone:
262-72-26 or 262-73-49,

MUMCH - KMEMBSI ESCORT Ser-
vice. Td-. 91 23 U

' *U?BCH * ROMANA ESCORT aid rvv0(ALOMXS4 Service. Td: UMfiJON SBEB4A Escort Service. ToL
gwtaservieft Ffui wave!. Tdaphon*: ^

D1 22?niT7a

LONDON
5TUWU SECRETARY

ESCORT SBVKE 01 72727 67

„ (MADBD IMPACT escort and guide

FRANKHJRT A SURROUNDMGS
) CoroEne t accrr & Travel Service,

i Tet 069/4257 61

GENEVACORAUE ESCORTSBtVKX
Telephone; 47 93 32 at hmditime or
»<taad7p«

CACHE! ESCORT SERVICE
londan/Heodirpw. Tet 01 60? 12*3 UTOBON

COPENHAG^SuddwinMuSoan- LONDON BMAS1AN mdninguai &-
e£naviaEscoftService.W5101'541706 eort Service. 289 5108.

AGENCY. FRANKFURT + AREA Ude Tephome
Escort Service. Tet 06151-423267

lOHMN KRYST1E Escort Service.

373 29 4ft

LONDON / NEW ’TOR PAT Escort

Service. 01 5»5373.W2128263705
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California Officialdom
Kathleen Turner Tries 'Camille’ on Stage

PEOPLE

Bv Russell Baker

N EW YORK — English is the

official language of Caiiforaia.-

Ti was so decreed by the voters on

Nov. 4.

Three of every four voting Cali-

fornians said yes to the officializa-

tion of English. The officialising

instrument was a majority vote in

the affirmative on Proposition 63,

officially pronounced “sixty-

three.”

Thus was the offidalization of

English implemented among all of-

ficial speakers, official reader' and

official writers functioning be-

tween the Siskiyou Mountains and

Calexico.

“Siskiyou" and “Calexico" are

not English names. Unless they

change into something more com-

fortable to eyes and ears officially

hospitable only to Anglo-Saxon

sounds and symbols. Calexico and

Siskiyou will become, respectively,

an unofficial municipality and an

unofficial mountain.

To avoid such unofficiality, large

municipalities with un-English

names such as Los Angeles ( Span-

ish). San Francisco (Spanish) and

Eureka (Greek) must .Anglicize

their nomenclature.

San Francis .o will become Saint

Francis. The lyrics of its favorite

song will be changed to “I left my
heart in Saint Francis.”

Los .Angeles will become The
Angels. LA wall thereafter be T.A.

This means the famous LAPD will

become the TAPD and the district

attorney's conversation will have

an appropriate Abbott and Costel-

lo quality as he explains. “I'm the

TADA. not the LADA.”
Eureka’s Greek name, if translat-

ed literally, will become I Have
Found It. In view of the obvious

complications certain to afflict citi-

zens of any place called I Have
Found It. curekans are expected to

comply with officiality require-

ments by choosing something more
commonplace for users of the

Queen’s English.

would do wonders for the town’s

tourist business.

What of Governor Deukmejian?

Yes. regrettably, California’s

governor is named Deukmejian.

Does anybody here think “Deuk-

mejian" sounds English enough to

be official?

And what is more official than a

governor? All right maybe a sena-

tor. California has two. Names:

Wilson and Cranston. It’s hard to

be more officially English than

Wilson and Cranston. Just recently

(he British had a prime minister

named Wilson, and Cranston
sounds like a town on the railroad

line between London and York.

‘Next stop Cranston-on-Kippers,

step lively, please.”

But Deukmqian? The governor
acknowledges roots in Armenia,

and there is absolutely nothing

wrong with that. Nevertheless, Ar-

menian is not the official language

of California.

By Leslie Bennetts
New York Tima Service

ALL over the world she is fam-

ous 3s a movie star, having

played the aTzling leading lady to

men who range from William

Him, Jack Nicholson and Mi-

chad Douglas to Steve Martin.

Her movies have grossed hun-

dreds of millions of dollars, mak-
ing her one of the United Stales's

hottest box-office attractions.

However, these days the object

of all this hoopla is commuting

from Manhattan to New Haven

every day for the privilege of per-

forming — at a minuscule frac-

tion of her usual salary— in the

well-rcspccted Long Wharf the-

ater.

It is an absurd situation for one
of the stale's most official persons

to bear a name that has been eiec-

toraliy declared unofficial Can of-

ficial acts be legally official when
carried out in the nation's only offi-

cial English-language state by a
governor with an un-English and,

indeed, an unmistakably Armenian
name?
The question will have to be de-

cided by the California Supreme
Court, and here arises another

problem. Californians on Nov. 4
voted to retire three justices who
had been intensely denounced in

television commercials.

The lure in New Haven is the

Long Wharfs new production of

“Camille," a modem adaptation

of the Alexandre Dumas classic

by the British playwright Pam
Gems. The play will open tonight

with Turner starring as Margue-

rite Gautier, the 19th-century Pa-

risian courtesan, opposite Ramy
Zada as her lover Annand.

Restoring the court will require

the governor to make three new
appointments. But can appoint-

ment orders signed with a name not

of the official language be legally

official?

There is considerable local senti-

ment. in fact, for adopting
“Queen's English" as Eureka's new
name. Those in favor point out

that Eureka would, if it became
Queen's English. California, soon
become known as QE.

Since there is already a well-

known QE-2 Eureka would natu-

rally be referred to as “QE-3.” This

Only the voters of California can
tell. I predict they will make Deuk-
mejion's signature official by vot-

ing a decree that he be Anglicized

through the granting of a dukedom
and ever afterward known official-

ly as Duke of Mgian. Earl of Saint

Francis and First Admiralty Lord
of QE-3.

In the same election, Califor-

nians will make tennis the official

pastime. Mercedes-Benz the offi-

cial car, tan the official color and
the Pacific the official ocean.

“I suppose in the United States

that Gaibo’s Camille is the most
common memory." says Turner,

who has never seen the movie. T
don't really know much about

that film except that she sacri-

ficed for love, which is not the

case in this version. Here it's a

mother’s love, unlike the classical

'Camille,* in which Marguerite

gives up Annand for love because

she will suDy him with who she is.

In our play Marguerite has a son

and is forced by Annand’s father

to give up Annand to protect her

son. Pam Gems is a grandmother

and believes very strongly that

motherhood changes your fife en-

tirely. that you'll never be alone

again and that you can never go
back. I think that's her primary

emphasis in *hi< script, rather

than romantic love.”

Ron Daniels (right) directing Kathleen Tanka', Ramy Zada in “Camille.*

tevrfcp Swop*

New York Times Service

Nor does the idea of recreating

Garbo's tragic, ethereal Camille

resonate with Turner. “I just

don’t see myself that way.” she

says briskly. “I’m much more
sturdy than that, and my Camille

is not that wonderful wasting lily;

she’s of sturdy common stock to

begin with, and she’s a sturdy

flower that’s killed. She wasn't

an aristocrat, and she has every

intention of exploiting her earn-

ing power as long as she can."

“Camille," which is set in the

1840s, has provided Turner with a
long-awaited opportunity. “I
wanted to get back onstage very

much,” she says. “To be a theatri-

cal success was always my prima-

ry goal but I’ve never reaDy es-

tablished myself as well as I

would like to in theater. And the

Long Wharf is a place I’ve wanted

to work at for years. It's always

been a theater with an excellent

reputation in New York, and I'm

trying to find work Ican do here.”

The reason for that is Turner’s

two-year marriage to Jay Weiss, a

New York real-estate developer.

T want to go home every night to

my husband,” she says. “Being
away on location for months at a
time is very difficult, both for the

person at home and fox theperson

who's away. My husband is the

one who has to do most of the

traveling, because I work six days

a week, and it’s not possible to fly

back and forth to Italy for one
day. I certainly don’t intend not

ever to do it again; it’s myjob, but

I now have much more freedom,

in terms of planning my time. I

can say, That’s a wonderful
script and fd love to do it in

May.’ I certainly was not able to

do that before.”

The last five years have includ-

ed a rather A*™ling list of movies
for the 32-year-old actress, who
nyid* a scorching feature film de-

but as the lethal siren in “Body
Heat" with William Hun. Then
came a comedic self-parody as

Steve Martin's gorgeous but

heartless wife in “The Man With
Two Brains,” followed by two

blockbuster hits opposite Michael

Douglas, “Romancing the Stone”

and “The Jewel of the Nile.” In
Ken Russell's “Crimes- of Pas-

son.” Turner played a fashion

designer who leads a secret noc-

turnal life as a prostitute.

She then went on to win critical

raves as the sultry killer Jack

Nicholson falls in love with in

“Prbzfs Honor,” creating such a

potent blend of allure and mis-

trust that the befuddled Nichol-

son, a Mafia hit man, is driven to

ask such immortal screen ques-

tions as“Do I ice her? Do 1 many
h«r
And this season Turner has

scored another success with Fran-

cis Ford Coppola’s “Peggy Sue
Got Married,” in which she plays

a former prom queen transported

bade in time from her 25th high
school reunion. In her next re-

lease, tentatively tilled “Julia. Ju-

lia,” Turner co-stars with Sting

and Gabriel Byrne as a woman
whose husband is killed on their

wedding day.

Turner’s earlier theatrical ca-

reer indnded a stint in the Broad-
way production of “Gemini” as

well as regional and off-off-

Broadway credits. The vehide she

has chosen for her return to the

theater has already proven
stagewortfay in two English pro-

ductions. “Camille” received its

world premiere at -the Royal
Shakespeare Company in Strat-

ford-upon-Avon in 1984, and was
produced again last year in Lon-
don’s West End. Gems— whose
other plays include “Piaf,”
“Dusa, Fish, Stas and Vi,” g"d

*Tbe Danton Affair” — has re-

vised “Camille” extensively for

the Long Wharf production,

which is directed by Ron Daniels,

associate director of the Royal
Shakespeare Company. “This is

an Americanized script,” Turner
explains. ‘’We have changed
wording dialogue And the

original structure was also com-
pletely different.”

Although the play is a period

piece, one thing that appealed to

the actress was its relevance to

contemporary times. "The mate-

rial is essentially quite modem,
4

she observes. “We're talking

about women who have to sup-

port themselves, and who are

making choices. Thesearewomen

who spend their rime worrying

about how to pay the rent ahu

buy the next day's food and sup-

port their families. They don’t sit

around discussing the latest opera

in the salon manner.”

For a courtesan, of course, die

rigors of the era for any woman
were exacerbated by other fac-

tors. “1 think it was a terrible

life,” Turner says. “There was a
great deal of disease, and they

were very much -dependent on the

whims of mm who truly believed

ihat women were property to be

used or misused. . So they were at

great risk. I couldn't imagine that

level of humiliation; it must be so.

degrading to be this mindless ob-

ject of lust On the other hand,

these courtesans were also highly

valued for their style, their con-

versation and thdr entertainment

quality. Marguerite was definitely

respected on that level. She's a
wonderful, strong character, full

of life and wit and courage. I like

her.”

Boro in Missouri, Turner, the

daughter of a foreign-service offi-

cer, lived in Canada, Cuba, Wash-
ington, Caracas and London be-

fore returning to Missouri at the

age of 17 when ber father died.

She sees her peripatetic childhood

as an important factor in her

choice of career. “I think it had a

great effect,” she muses. “There

are evidently a great many actors

who come from the same sort of

background. When you’re con-

stantly forced to pick up and start

new lives in new countries, you
learn ways to present yourself,

and over rime you polish those

ways. I would always make up a
story about what I wanted people

to know, to try to present the best

possible picture. You learn how
to project yourself out of self-

preservation. It’s necessary; kids

are rough. My mother' says that

when I was 4 years old I would
stand on boxes in department
stores and ring Christmas carols.

Who knew all that posturing was
going to pay!”

And WULJnyvmBupk?
Whatdid the prestdisitwear.arid

w'hCQ did he wear it? It is not

the question everyone is asking

these days, but Grtg Wooldridge

has one answer banengin his dos-

'

tL Ronald Reagan’s black wool and

alk twobuuoadinnerjacket, from
June 'Of 1965. .Wooldridge was.a-

boy of 4 on June 21, 1965, when the

custom- tailored jacket for Reagan

—by then a retired movie actorbm
not yet governor of California

was ait by Albert Mariam's shop ia

Beverly Hills, California, for \

price of at least S300. Twenty years

later. Wooldridge, by then a sports

editor in Antioch,- California,

picked up the bespoke jacket—
j

with its ioride breast-pocket. label,

reading “Mr. Ronald - Reagan, 6-

21-65. No. 7669”—in a thriftshop*

far a much-depreciated $4.70»Foi^

months, he said, it was agreat con-'

versatioaal gambit. But now. with

the holidays coating on, arhi

don’t have any Christmas jnoney.T _

:

Wooldridge is advertising --to -find,

theman—orwoman—wbo wants

to fill Ronald Reagan’s shoulders.

So far. all he has gotten is the 160

bill for the classified ad he ranin-a

'

Sap Francisco newspaper. - •

O
L Smbtaq, a Jordanian who said

be never touched the stuff, bought

a bottle of 1784 ChSteau d’Yquem
white wine that reportedly be-

longed to Thomas' Jeffenan'ftir

£59.600 (about 556,600} Thursday

at an auction ax Christie’s in Lon-

don. Jefferson is supposed to havUj

ordered the wine while serving a?

ambassador to France. .. .1 Afi

American collector paid £187,000

Wednesday for nine sketches by

Lewis Canon of charactert&xfo

“Alice in Wonderland” in another

Christie's auction.

Scores of sightseers and'-poten- -

tial buyers wandered through the

home of the convicted spy JoJurA,

Walker Jr. in Norfolk, Virginia,

after it was opened u>~ the public: -

The bouse and Walker's other pos-

sessions will go on the auction

block Dec. 10 to help satisfy the

U.S. government’s claim of

5250,000 in back taxes. Walker's

34-foot (10-meter) houseboat also.,

was available for inspection in

nearby Portsmouth. .Walker, 49,

pleaded guilty to selling U.S. nafi-
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who bse ran your

NEXT INTERNATIONAL MOVE
FOR A HE ESTIMATE CALL

REAL ESTATE
SERVICES

PARIS (1) 30249000

REAL ESTATE
FOR SALE

GREAT BRITAIN

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

REAL ESTATE
FOR SALE

Paris a suburbs

„ REST LOWS
rttfcric UALng, luxurious 2-room with
character beam. Pries FI ,600,000.

Yot -<3 59 03 88

USA RESIDENTIAL USA RESIDENTIAL
New York Oy 58thStrerf

5th Ave. Duplex/3 Bedroom'

420 EAST 58 trump tower
REAL ESTATE
INVESTMENTS

ANNOUNCEMENTS

NEW 9-HOLE

GOLF COURSE
IN THE SWIS5 MIDLANDS

(NEAR HIGHWAY) - OPBi FOR

PS

EMILY ANSON RELOCATION. Reli-

able property search helps you rert-

/buy your London home. 168 Some
St, London SW1 Teh 01-235 4560

MONACO PARISA SUBURBS

Mom CARLO
MiqidHf of Monaco

REAL ESTATE
FOR SALE

REAL ESTATE
SERVICES

Write to.- Cjpher 75-4953
Ana Srfiweixor Aimoncen AG

CH-5001 Aarou

ASYOU UKE IT. hOematianat HEARTH
& HOME HUNTSSS We hove the

house foe you. 415665.10 Paris.

USA DIVORCE in 14 days, no travel,

mutual consent or unflaleraL Interna-

tionally recognized. Owner, Box
150731. J Berm 15 1 49-3M2k82

GUAM USA DIVORCE. No Guam
hip-Both Sion. Don Pariamon Box BK,

Accra, Guam. TeL 67U77-7637.

Holidays & TraveL

HKSANT PROFESSIONAL SMGEk
for holiday parties. Pans 43 29 68 51

PERSONALS

IN THE MARAIS

17th CENT. TOWNHOUSE
DUPLEX APARTMENT

335 SqJM.
ALL GIVING ONTO GARDEN

MAZH.45 04 05 36

EXCLUSIVE
NEW 28-STORY 6to tnfa_lhe ujtonale-in horary and

PEAK TROCADBO. Rmfenat Sort
Difier, modern, very luxurious studio,” wnny, prage- Tet

LUXURY

CONDOMINIUM

AGENCE DE L'ETOILE
Real State Apert
SALE AND RENT

47 63 13 71 Telex 643310

STGBtMAM ENLAY& superb 1930‘s
vila,jurory & spacious, 6 bechoomi,

betxjTffw garden wrtfi poci/'torraces.

F37D0J0Oet.- 39-07&60

168s NEAR FOOL 6/7 room
conrftian. F5.060,000; 43 56

16TH RUE FAtSAMSBE. 500 eq-m,
3rd floor, very hoairrous, lech daa
decorations. Lo Generate; 4267 89 10

International Business Message Center

Ideed residential

neighborhood

Convenient to

midtowns best

shopping, theaters

and restaurants.
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BUSINESS
OPPORTUNITIES

BUSINESS SERVICES
|

OFFICE SERVICES

MR. MORGAN DARLING, WE MISS
you w. Take cere, all our lave

BUSINESS
OPPORTUNITIES

thank YOU SAINT JUDE for at-
yaering my prayers. HM

MOVING

ALLIED

HOUSTON
TEXAS-USA

SELF STORAGE PROJECT

WORLDWIDE MOVING

PARIS: DESBORDE5
>1) 43 43 23 64

MCE: COMPAGNIE GENERALE
93 21 35 72

FRANKHJRT IJULS.
(069) 250066

DUSSELDORh 1JYLS.
RATINGS* LAVS.

(02102) 445023
MUNICH IMS.

00,000 sq. It. with a» wash. Easy terms.

Contact:
MARTIN ACOSTA

711 W. Bay Area Btad. 5v»te 102
Webster Teas. USA 77598

^13-338-1475

nvestors or Buyers

Wanted for properties which we Save
negorirfed our of bankruptcy or fore-

danire. 30 cents an dollar values, te
concrete roods, utttei

^24-hour doorman

•State-of-the-art

monitored security

system.

•Parquet floors.

•Individual coding

and heating controls.

•Bath with imported

marble floors, marble

tub fronts, wdls,

and vanity tops.

•Ceramic tile

kitchen floors.

•Complete assortment of

fine appliances from

dishwashers to

NYC 43^kxy.CONDO

Dag Hammarskjold Tower
240 EAST 47!:.ST.

1 Block To United Nations

SPECTAQJIAR-
1, 2, 3, & 4 Bedroom Apartments

bnmecSote Occupancy
New Ful Service Burning With
Swimming Pool, Health Club and
HouseteeangServicBS Avertable

RBsTtAL APAJTTMBVTS
ARE ALSO AVAILABLE

For Info Cdl 212-759-8844

Open Moofri 9-30-530

t£2XE522I

CENTRAL FLORIDA ~

SmaS ondbrge parcels of land fbr sak
aid ujhmubtpoI uwlwertL Prindpds

only. Write Suncasde Red Estate 25

D

N- Orange Ave, Soria 820, QianoQ,Fl
32801 Wematrcnd Agent, Gum
Smcwe* 305-699-9886.

FRENCH PROVINCES

_ .
caretakers

Man house with double hang.
kitchen, screened

tfucfit«seSsr,. 4.

oB modem. cortto-

J'd.ftNsr.ift

NEWYOKOIY
Townhouse with Garage
Located on a pretty block of towrv

COIF D’AZUR
BEAUnfUt OU> HOUSE

'

dding from ecriy 18th century and-ei

perfect coalition. 20 minutes ‘nortft-of

Cannes -between Gram and Opio.-
3-

reception roams. 5 bedrocro, 5 both:

nootoL 2 oats of land, pool No*
F3ASQ,<m. htgHy recommended bf

JCEW TAYLOtSA .

- 55 La Cfoiseita..

. 06409 Cannes
Tet 93 38 00 66. Tbt 47Q921F

hous« on Manhattan's fmNoiKilig
East 60's, Mi 4ekxy house has an de-
pot 48 ft French Drawing Room,
chaming Library, 3 Master Beckoana,
3H baths and a Formed Dining Room
operwra onto an e^iAeote Mjt gar-
den.AAmg onlySUOOTOOr CoSMmy
Lou Ewing £212) 6884700.

WBiiAM B. MAY CO.
555 Madison Am, NY. NY 10022

KejifrieJEaSES e-i'rjLS

eying room.

OKLAHOMA
SALE 6Y OWNS

m3ej of Poteaj, CWohoma, oaeoge is

cortwiow, surface and partial csimral
nlBreds ae muiaWe, arealw proven
nature! oar reserves, trocts are hrgsty.
undeveloped naive tiraburiands. Pnno-

P* twriy, 918647-9714, Bax 687, Po-
itou, Oklahoma 749S3 USA. .

ry -*f *** 1 1ctf,v'Wf> ipdrrt

MUNICH IAL5.
(089) 142244

IOM3CW AMERTRANS
(01) 953 3636

BRUS5H5 ___ ZIEGLHt SJL.r 425 66 14
VBtON GRAUS 5_A.

(022) 32 64 40
USA: ALUS VAN UNES|

(0101) 312-681-8100

^“fWWAnC CARES OR
HONORARY DIPLOMATIC STATUS
[22 countries) with preshpous cfiplomat-

* pcBSpod and senece passports far
your famoy members or employees. For
information send none & address tet
Uesid Management and Investment
Int. P.C*. Bo, 2749 Sr. Franoois, 1000
Lausanne. Switzerland

Da you need a second passport?
At atamative resxtency?

For trowel, tax, poEticd or any other
reason. We have legtimato arid flexi-

ble programs avoMble

minutes sai4h of Sketoon Avport
Denver, Colorado.

OFFICE SERVICES

Your Second Chance Co.
Suite M3417-73rd Street

.ubfcock, Texas 79423 USA
(806) 796-1126

microwave ovens.

•Some with river views.

Atony bright

southern exposures.

1NVBT IN AMBHCA
NYSE company oftors superb land in-

vestments in MidAJianSc Aaariccu
acreage from 5-1000 aoe*. fame, esto-
fes_j*icRd Forty wrih ovrner terms
qvoifefcle. Write far;Land Buyers bra-
pareaw cufrete offering. .Inquiries
ore uncitlffwnl

a* 9375.46,12

MBX
P.O. Bo* 26 1, London N1 1XJ. UK

Tel 00441^375^77. Tb 299230 G

ALOE VBtA, Large crape
j

piq hmi/j ujk
loofang tar new marten. Write —1—

CACTUS SUM PO Box 486 GWabar 2MJ PASSPORT 40

SMART PRODUCT INVESTORS all
(SIB) 240-3173 USA.

FD PASSPORT 40 aMimes. GMC.
26 tdeomenou. 106 75 Athens Greece

OFFICE SPACE (75 sqjn.)
Telephone, fete*, data

m St. Gerrasn en Lm.

Tel 1-30 61 15 00 Tx 699623F AJocobi

ONE-BBDROOM/2 BATHS

WITH DBM

by Lon Lawrence, lek

ONE-BB)RCX3M/

BATHS

5TH AVa«IE NEW YORK CTIY. 10-

tryst quaEfy. Tet 718672^446aUt

STUDIOS

from $186^00

HOLIDAYS and TRAVEL

WANT MORE SPACE?

COMBINATIONS

CONS1DSH5
Create 2 bedroom velh den, 3 fuB
baths, plenty ofdou» space and bti-

cony. Ojer 1500 sg. ft. of Bviq gxxa.
rrreed from S550JXXL

LOWCOSTFUGHTS .1^

PB4THOUSE

from $1,500,(XX)

BTOOLyCASCAiSMHHn
CtSTA ^ROE (OPORTO)

—

CV? S

MADERA I

ACCESS VOYAGB

Contort

AHRB4S BARRELL

(212)355-5447

for an appointment.

Please Contact:l*K Tel 4933873, 11. 265653

tiij-j;*:

Sal« office oj»n way
day exce|S Thursday.

SFlS
Ftne Codads

Gmmoa 357410, Tbo 277D9 JCff

Year s.Ew in La-PdBte'iJW:

.

fiWteurtrt arid tm Morfe^ SdorttT.. 5'

only. Void
bw«lb»U5.

odw progranti and date
normcAui. ast your

TRAVRAGBff
Tet 93A*.9L91 at its B*

»

K*TW RATURE

HOLIDAYS a TRAV&
TURN TO RAGE 10

<rtrl”
y


